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Money  Supply 
Is  Deflated 

Same  Amount  As  In  1959  To 
Serve  Higher  Population,  GNP 

By  E.  J.  DcSEAU 


CSE  To  Trade 
In  Silver 
Futures  Soon 

The  Canadian  Stock  Exchange 
will  provide  facilities  for  trading 
in  silver  futures  within  the  next 
week  or  so,  resuming  an  activity 
in  which  Montreal  traders  were 
busily  engaged  in  during  a  per- 


During  the  next  six  weeks,  certainly  not  later  than  1934-38 


MONTREAL,  FEBRUARY  10,  1961 


COMMODITIES  &  PRICES 

Trading  on  the  sugar  market  has  been  relatively  guiet, 
in  both  futures  and  actuals.  In  the  U.S,.  a  long-term  sugar 
bill  was  introduced,  designed  to  increase  American  farmers' 
share  of  their  domestic  market.  While  awaiting  a  decision 
from  Washington,  traders  are  also  studying  the  possible  in¬ 
fluence  of  sugar  at  re-sale  from  Russia  and  Red  China- 
.;.  •>  .> 

Stabilization  of  the  copper  industry  through  a  production 
agreement  would  be  the  aim  of  the  international  copper  con¬ 
ference  which  has  been  called  for  as  a  result  of  continued 
sluggishness  of  the  copper  market.  Warm  weather  is  expected 
to  stimulate  construction  and  auto-making,  thereby  giving  a 


Member  of  A.B.C. 


TEAMWORK  CAN  SOLVE 
TRADE  PROBLEMS 
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the  end  of  March,  the  question  of  money  supply  will  "’o'  ®  I*’®  boost  to  copper  sales,  but  unsold  stocks  will  probably  in 

become  a  major  political  issue,  unless  we  assume  that ^  immediate  weeks  ahead. 

•'  f  ’  silver  brought  about  by  an  in-  ...  ...  ... 

the  recessed  state  of  the  Canadian  economy  will  be  creasing  demand  on  a  less  rapid-  Over  i  *  *  L  u  r  .i-  * 

taken  for  granted  to  last  ad  infinitum.  ly  increasing  supply.  _ _  .1- 


taken  lor  granted  to  last  ad  intinitum.  ly  increasing  supply. 

Currently  there  is  a  distinct  lack  of  demand  for  The  CSE  move  is  particularily 
loan  money  giving  the  general  impression  of  an  ample  significant  to  Canadian  investors, 
supply.  The  supply  is  ample,  for  a  -scared  business  com-  "’’"es  produced  32.o 

munity  unwilling  to  commit  itself  to  new  risks  or  to  exceeded  only  by  Mexico 

new  major  enterprises.  44  million  ounces  and  the 

The  supply,  however,  will  notv - 33 

oe  ample  if  a  hoped-for-major  ;it.  else  everyone  is  so  spell-  ounce.s 

apturn  takes  place  and  if  a  num- (bound  that  caucused  exhortations  Canada  is  the  major  supplier 

5er  of  projects— pipe  lines,  power  I  and  the  mirages  of  leadership  are  to  the  American  market,  how- 

developments,  etc.,  require  large  (still  strong  enough  to  dull  even  ever,  exporting  there  21.4  million 
interim  financing  prior  to  h’e,  basic  fears.  Yet  these  fears  will 'ounces,  more  than  twice  that  ex- 
successful  issues  of  permanent  or  come  out.  ported  there  by  Mexico. 

longterm  securities;  if  the  Bank  ^  .  Pronounce  Poliev  Despite  growing  production, 

of  Canada  continues  to  sop  up  Must  Pronounce  Policy  J  r„„sumntion  of 


Over  $145  million  is  spent  each  year  by  Canadians  for 
toilet  preparations.  Of  this  total,  almost  $25  million  goes  for 
substances  which  tint,  wave  and  help  keep  hair  in  place; 
some  $10.6  million  is  spent  on  shampoo;  about  $21.3  million 
is  payed  out  for  dentifrices;  the  bill  for  colognes  and  toilet 
waters  comes  to  approximately  $9.2  million;  and  the  outlay 


ume  exceeded  only  by  Mexico  ^  ^ 

with  44  million  ounces  and  the  ...  f. 


Reversal  of  an  upturn  in  th#  production  of  certain  items 
has  left  some  U.S.  steel  producers  wondering  whether  their 
sales  this  month  will  equal  those  in  January.  Inventories, 
however,  are  being  depleted,  and  the  intention  of  purchasing 
agents  to  build  them  up  is  an  encouraging  factor. 

Determination  of  Central  American  producers  to  main¬ 
tain  prices  was  reflected  in  a  firming  in  the  trading  of  coffee 


seasonal  excess  cash  flows  and|  They  are  due  to  break  out  like  1?™^  “o  '‘s'”  «»»» 

pnerally  follows  its  current  have  exceed^ed  supply  by  over  '*  *”• 

ipv  of  oprjnittinff  thp  hfloks  to  tn©  ©COnomy  Still  SnOWS  ♦ 

Sd  UP  oX  Se  baresl  m^  a  minor  public  works  up-  outstripped  all  other  corn- 

mum  of  lendable  reserves  Wt.  when  Minister  Walker’s  fore-  A  sharp  jump  in  coinage  re-  modity  transactions  on  the  busy  Chicago  market.  Some  days. 

Since  there  is  no  declared  employment  will  have  quirements-in  part  representing  sal.*  have  amounted  to  almost  100  million  bushels,  and  vola- 

P(^cv  of  any  kind  conce  nS  been  proven,  when  the  bravura  expanding  business  activity  in  til.  price  action  earned  the  May  contract  levels  to  as  high  as 
policy  of  any  kind  concerning  foreign  capital  will  begin  Pa^t  new  national  uses  of  silver  32-7444  per  bushel. 

he  government  monetary  inten- about  .j.  .j. 

10ns  and  since  there  is  only  a  ^^nd  hollow  and  ba^kfme  n,achines-has  been  sup-  The  U  S.  dollar,  in  terms  of  th.  Canadian  dollar,  was  at  a 

Sh  sSS  have  r«  ^  a  .6,,,  increase  —  •'  -r  -  c.«  n~n  .n  W.d„..d.,. 

amuse,  the  business  and  finan-  quite  possible,  as  we  indi-  m  us  ria  usage.  _  Tj,,  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

cial  community  at  the  moment  oated  here  a  week  ago.  that  by  Althougi  t  e  me  a  es  is  as  at  close  on  Tuesday  was  34.75  •  35.00. 

lives  from  speech  to  speech.  ‘bat  time  conditions  will  have  the  largest  silver  user,  it  is  doubt- - 

been  created  —  not  arisen  bpt  ful  American  refiners  and  manu- 

Banks  in  a  Fog  created  —  which  will  give  room  f^cturers  will  make  much  use  ^  I  t  I  I  •  T»»  1 

Banks  do  not  know  whether  to  for  the  mountebank  to  manoeuvre,  the  new  market  in  Montreal.  (^llCl3CC  J-illJCrHlS  J\ld.lvin^  DiCl 

lend,  borrowers  whether  to  bor-  By  April  or  May,  you  may  well  A  stiff  50  per  cent  tax  on  profits  i  mi  n  o 

row.  be  told  where  and  where  not  to  from  silver  dealings  is  expected  por  Coillrol  Of  1116  PartV  ; 

An  astonishing  thing  is  reveal-  invest,  how  much  to  spend  of  to  prove  an  effective  barrier, 

ed  by  Bank  of  Canada  statistics  what  you  are  still  permitted  to  The  first  contract  month  will  be 

themselves.  Aside  from  govern-  take  home,  from  whom  to  buy.  May  of  this  year  with  every  sec-j  Restoring  Lost  Glories  Through 

ment  deposits,  the  money  supply  The  fight  may  well  be  in  Par-  ond  month  thereafter  a  contract !  _  .  ^  Fwi/1 

figures  now  are  similar  to  those  liament,  but  the  desire  to  be  the  month  and  trading  limited  to  one!  KeprCSentOtfOn  Ot  vlrTawo  ^  BVIoence  OT 
of  the  summer  of  1959,  failing  reelected  tribune  of  the  people  is  year  in  advance.  I  Schism  in  the  Cobinet;  But  Libcrols  AlsO  in 

completely  to  reflect  the  increase  so  strong  that  few  will  probably  A  contract  in  silver  will  repre-,  Jfoyjjle  With  RumpuS  Ot  the  Top. 

in  working  force  and  population  resist  accepting  the  nostrum.  (Continued  on  page  10)  |  __  _  * 

(about  3%)  or  in  the  gross  - 1  By  TEMPUS 

w.  are  Progressive  Targets  - - — — tt"; — tt: 

deflated  after  eighteen  months.  ^  ^  OTTAWA  -  It  now  looks  as  of  Union  Naf.onale  are  fading 

although  we  are  still  being  as-  Q^J.  J,  ,  k  shadows.  Meanwhi.e, 

sailed  by  the  shrill  cries  “infla-  0©T  TOr  Vjll  inQUSTry  a  big  bid  to  control  the  Lib-  the  Liberals  are  in  power  in 
.  „  /  eral  party.  Maybe  this  means  Quebec;  the  Nationalists  are 

^'"innah’nn  is  there  all  right  but  -  that  Premier  Jean  Lesage  is  on  the  run;  and  the  federal 

not  in  the  money  suppfy.  ’  The  having  day  dreams,  but  let  us  Conservative  MPs  -  .say  the 

money  supply  is  merely  being  CALGARY.-Hon.  George  Hees  that  the  extremely  tight  market  leave  that  for  the  nonce.  Rouges-are  on  the  way  out. 

singled  out  to  frighten  the  un-  has  finally  enunciated  a  national  position  will  be  relieved  as  quick-  Historically,  the  Liberals  v  ❖ 

wary  because  it  is  the  most  eso- oil  policy  which  at  least  is  ac-  ly  as  if  the  government  had  im-  when  they  got  back  into  power,  But  the  point  is,  say  the 

teric  of  the  factors  that  lend  cepted  with  only  a  few  technical  mediately  moved  to  set  up  quotas  were  pretty  much  a  Quebec  Liberals  in  Quebec,  they  are 

themselves  to  Central  Bank  mani- reservations  by  the  companies  on  and  other  compulsory  measures,  and  French  party.  In  1921,  already  in  power.  The  govern- 

pulations.  whose  shoulders  will  have  to  rest  There  has  been  some  criticism  Quebec  returned  65  Liberals  ment  of  Quebec  is  a  Liberal 

If  this  is  not  a  fact  then  cer-  part  of  the  responsibility  for  car-  outside  the  industry,  to  the  ef-  out  of  65.  The  other  eight  government.  Provincially,  the 

tainly  the  cards  are  stacked  care-  rying  it  out.  feet  that  Mr.  Hees  only  repeated  provinces  returned  only  52.  Union  Nationale  have  shot 

fully  to  give  that  impression.  Minister  of  Trade  and  Com-  Borden  Royal  Commission  It  was  not  till  1935  that  Que-  their  bolt;  or  it  looks  that 

Ottawa,  that  is  Parliament-  ^g^ce  in  his  announcement  in  recommendations,  extending  both  bee  evolved  as  a  minority  way.  But  the  Liberals  provin- 

hoth  the  mute  decorative  part  of  Parliament  on  January  31.  for  intermed-  sector  in  the  close  to  180  Lib-  cially  are  coming  strong.  They 

it  and  those  who  really  try  —  tf,g  {j^^g  bejng  j,as  shoved  the  growth  steps.  It  must  be  erals  that  were  returned  m  further  insist  that  federally 
appears  to  be  quite  unaware  of  „  nineline  to  eastern  Canada  acknowledged  however  that  the  Parliament  with  Mackenzie  they  are  also  coming  strong 

“7 - ^ - Z - under  recommendations  were  King.  During  the  war.  in  the  They  ™  that  you  could 

Negotiating  For  sion  created  in  the  oil  industry  "ever  adopted  formally  by  the  1940-1945  Parliament,  Ontario  not  re-build  the  federal  party 

#  V  ^  cabinet,  or  at  least  were  never  alone  returned  55  straight  Lib-  in  Ottawa  from  such  a  small 

Wheat  Sale  To  icy  was  that  he  had  decided  to  declared  as  government  policy,  erals  as  against  61  straight  administration  as  the  Liberals 

f  f  I  .  ?o  along  with  the  eastern  wing  The  industry  has  not  yet  made  Liberals  from  Quebec.  Parti-  of  New  Brunswick,  or  New- 

Czechoslovakia  of  the  Canadian  chamber  of  com- a  fun  appraisal  of  the  poUcy,  as  cularly  under  the  French-  fou^odland.  .  . 

_  mcrce  At  the  same  time  he  man-  copies  of  the  formal  text  were  speaking  Prime  Minister  St.  Quebec  is  right  next  to  Ot- 

WINNIPEG-The  two-man  ne-  aged  to  link  arms  with  the  In-  not  sent  out  until  Thursday.  Laurent,  did  the  Liberals  grow  tawa.  Indeed,  you  can  see  the 
gotiating  team  opened  talks  this  dependent  Petroleum  Association  However  the  general  reaction  is  to  a  party  dominated  by  the  Parliament  Bui  dings  from  al- 
week  with  the  Canadian  Wheat  of  Canada,  the  more  moderate  favorable.  The  major  companies,  English.  It  more  or  less  re-  most  any  street  in  Hull.  'The 
Board  about  the  purchase  of  what! group  of  "small”  companies  have  expressed  full  co-operation,  mained  that  way  till  the  roof  Quebec  Liberals  reason  that 
now  appears  to  be  a  substantial  which  banded  together  to  find  a  They  have  criticised  two  points,  fell  in  during  the  Diefenbaker  they  are  the  party  which 
volume  of  wheat  by  Czecho-  middle  ground  short  of  the  “.Mont-  The  first  point  is  the  setting  of  upset  of  1957,  and  continued  should  restore  the  federals.  So 
Slovakia.  real  or  else”  proponents.  an  intermediate  target  of  about  during  the  1958  Tory  landslide,  the  bridgehead  to  Ottawa  starU 


Special  to  The  Financial  Times 


Volume  of  soybean  trading  has  outstripped  all  ether  corn- 


sales  have  amounted  to  almost  100  million  bushels,  and  vola¬ 
tile  price  action  carried  the  May  contract  levels  to  as  high  as 
$2.74*4  per  bushel. 

*:*  -1- 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4t  per  cent  cent  as  ef  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.75  •  35.00. 


Quebec  Liberals  Making  Bid 
For  Control  Of  The  Party? 

Aim  at  Restoring  Lost  Glories  Through 
Representation  at  Ottawa  —  Evidence  of 
Schism  in  the  Cobinet;  But  Liberals  Also  in 
Trouble  With  Rumpus  at  the  Top. 

By  TEMPUS 

OTTAWA  —  It  now  looks  as  of  Union  Nationale  are  fading 
if  Quebec  Liberals  are  making  into  the  shadows.  Meanwhile, 
a  big  bid  to  control  the  Lib-  the  Liberals  are  in  power  in 
eral  party.  Maybe  this  means  Quebec;  the  Nationalists  are 
that  Premier  Jean  Lesage  is  on  the  run;  and  the  federal 
having  day  dreams,  but  let  us  Conservative  MPs  —  say  the 
leave  that  for  the  nonce.  Rouges— are  on  the  way  out. 

Historically,  the  Liberals  <*  ❖ 

when  they  got  back  into  power,  But  the  point  is,  say  the 


Kennedy  Inaugurates! 
Attack  On  Deficit 


Negotiating  For 
Wheat  Sale  To 
Czechoslovakia 


purchase  in  mind  although  no  based  on  what  the  companies  seasonal  low  in  petroleum  de-  not  even  as  good.  reju\enated  French  Liberals  in- 

ngures  have  been  mentioned.  The  should  be  able  to  market  over  the  mand.  and  the  big  companies  ^ow  Duplessis  is  dead,  Sau-  spired  by  the  Quebec  Liberal 

two  men  are  reported  to  be  wait-lnext  three  years.  The  targets  "ill  probably  find  it  difficult  to  'e  is  dead;  Barrette  is  re-  administration 

Ing  for  final  instructions  from  have  been  set  high  enough  in  the  straighten  out  all  the  intricate  tired,  and  the  erstwhile  greats  (Continued  on  Page  6) 

home.  j  early  stage  to  spur  some  immedi-  trading  patterns  in  time  to  come  I  I  a  MM 

They  were  careful  to  deny,  ate  action  by  a  few  major  refin- close  to  it.  The  640,000-barrel  D  I  I  AA^W 

however,  that  their  interest  in  ing  companies  which  will  prefer  target  for  the  year-end  is  thought  LOUwl  V^lllwllw  lYlCiy 

wheat  was  the  result  of  the;foreign  crude  oil  even  in  the  On-  to  be  within  the  realm  of  pos-  .^^1  I  a  I 

Chinese  failure  to  meet  export |tario  market.  They  have  been  left  sibility.  The  long-term  800,000- !  j 

commitments  as  a  result  of, low  enough  in  the  latter  stages  to  barrel  objective  for  two  years!  LiWOw  I  ICValV" I  I  IXI^IIIO 

China's  own  difficulties.  (make  it  virtually  certain  that  the  later  should  be  quite  reasonable.  _ 

The  Chinese,  they  said,  had  (industry  can  take  care  of  the  ob-  .  backing  Special  to  Th.  Financial  Time, 

met  their  commitments,  as  had  jective  if  it  wants  to.  vrioriTicBTion  bucKing  r 

.u  o  ...lone  Thoi-  intornci  ini  ,  .u  •  J  J  i  ii-.u-  .u  .  u  J  VANCOUVER  —  Labour  unioos  lature  last  week  made  it  clear 

the  Russians.  Their  interest  in  Conversely,  the  independents  Within  that  broad  range,  the'  .i,  ■  u-  m  i  h  *i.  •  awf  *  ♦  ahi  h 


(Continued  on  Page  6) 


B.C.  Labor  Unions  May 
Lose  Check-Off  Rights 


TUESDAY'S  CLOSE 


This  Last  Year 
week  week  ago 


Canadian  wheat,  they  continued, jare  given  reasonable  assurance 
was  part  of  a  move  to  expand,  ' 
trade  with  Canada.  | 

particulS;  Money  and  Capital  Markets 

in  view  of  the  Chinese  purchase  Tuesday 

of  some  $60  million  worth  of  — Montreal — 

wheat  prior  to  their  departure  This  Last  Year 

last  week.  ''7“  7*“ 

Russia,  too,  has  re-entered  the  Day.to-oay 
market.  Loans  2'i  2'i  4^4 

The  Chinese  need  for  wheat,  Treasury  Bills 
arising  from  a  succession  of  so  day  ..  3.1J  3.04  4.76 

floods,  drought  and  insect  commercial  Paper* 
plagues,  which  have  ravaged!  da.v  3U  3j« 

about  half  of  land  under  cultiva-!  180-269  day  4  4  5*4 

tion,  was  dramatically  driven  I  *’®*’®*  '•*5'  * 

home  with  the  accelerated  deliv-l  Canada. 
ery  of  earlier  wheal,  barley  and  ..  4.70  4.S9  s.75 

flour  purchases  from  Australia.  ••  ***  ®  “ 

Ships  bound  to  west  coast  ports  Provinciaii 
to  pick  up  barley  have  been  di-  qJJj  g  jj  g  JJ 

vert-ed  to  Australia  to  assist  in  .prime  Ratei. 

the  grain  movement  from  there'  (supplied  by  Royal  Bank  ot 
,  ^  1  and  Dominick  Co 

u  Cnfha.  t  _ 


Commercial  Paper* 
30-  89  day  3'. 

90-179  day  3^. 

180-269  day  4 

270-363  day  4<4 


•  U.K.  Bonda 

rovincialf  j/63  ..  4.90  4.98 

Ont.  3/70  4.94  5.02  5.80  3/68  ..  5.91  5.98 

Que.  3/69  4.98  5.06  5.80  4<i/79  ..  6.07  6.05 

•  Prime  Ratei. 

(Supplied  by  Royal  Bank  of  Canada.  Greenshleldi  &  Co., 
and  Dominick  Corp.  of  Canada.) 


..  ,  imay  bsc  their  highly  valued  that,  in  addition  to  tighter  curbs 

bhpc-k-.nff  rights  in  British  Colum-(on  labour  disputes,  the  unions 
bia  under  legislation  now  being  may  lose  their  check-off  privi- 
.  I  considered  by  the  provincial  gov- (leges. 

IflrkCtS  ernment  and  which  has  already  j  r 

been  discussed  in  the  legislature.  Impede  Growth  i 

—  NEW  YORK _  !  province  has  "Industrial  disputes”  he  said. 

This  Last  Year  plagued  by  a  succession  of  “can  seriously  impede  our  pro¬ 
week  week  ago  labour  disputes  for  the  past  two  gram  and  our  growth.  Industrial 

'*•  **’  ’’  years,  and  the  government  has  peace  must  become.  I  think,  one 

1-4  3>4-4  5-54  been  apprehensive  over  the  repu-  of  fhe  major  objectives  of  all  the 

^  tation  B.C.  has  been  gaining  for  people  of  B.C. 

2.37  2.31  3.63  instability  on  the  labour  front,  j  “Unfortunately,  there  are  activ- 

I  Several  weeks  ago,  when  one  ities  on  the  part  of  both  em- 
•-39a ’78-39i  4?4-s'4  cabinet  ministers  hinted  ployers  and  unions  that  are  not^ 

'*”  *  '*  (that  the  government  planned  conducive  to  harmonious  rela- 

_ LONDON _  iTiore  restrictive  legislation,  there  tions.  Other  activities  unduly  re- 

Were  denials;  and  even  now,  of  strict  the  freedom  of  the  indivi- 
4.16  4.16  4.54  course,  there  is  no  indication  as  dual  and  in  our  view  violate  his 

to  just  how  far  the  legislature  basic  democratic  rights.  i 

4.90  4.98  4.49  intends  to  go.  However,  it  is  ob-l  “In  certain  instances,  some  de- 

6  07  6  05  5  23  ^'’3^  labouT  amendments  gree  of  corrective  action  is  within 

'will  be  introduced.  (the  authority  of  this  legislature, 

ihieidi  &  Co.,  !  The  phrasing  of  Labour  Minis-  and  legislation  covering  these  and 
'  ,ter  Peterson’s  speech  in  the  legis-l  (Continued  on  page  10)  1 
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/Mor©  Support  Near? 

On  Selective  London  Looks  To 

free  Trade  ^  ■  liir 

Proposals  for  the  inausuVation  ZTrS  7r  ^3  S  I  ll  I  /\r  \ 

of  selective  free  trade,  heard _ _ 

with  increasing  frequency,  arc  -  .  .  •  i  ■  .•  I 

supported  now  by  some  segments  0@6S  AAOT©  IH  IniGmatlOnal  CUrrOHCy 

of  Canada's  woodlands  indust-  ■■  n  i  •>- 

rics.  Field  Than  Has  Been  Made  Known 

Earlier,  selective  free  trade— - 

industry  by  industry  reciprocity  By  ALFRED  W.  GINGELL 

with  the  United  States  —  was  London  Correspondent  of  the  Financial  Times 

given  considerable  public  atten-  LONDON  —  (bv  mail)  —  The  immediate  reaction  of 

R^aftis  “fho”Ar  ‘"vrr;*" 

motive  Industry.  dollar  reserve  figures  was  to  mark  sterling  down 

It  was  presented  there  in  the  sl'ghtly.  The  reserves  were  considerably  better  than 
form  of  efforts  to  determine  how  those  for  December,  despite  the  fact  that  the  figures 
the  industry  might  be  more  clos-  for  that  month  were  inflated  by  the  Ford  payout, 
ely  integrated.  People  are  asking  whether  the  recent  movement 

Despite  indications  of  growing  in  the  reserves  has  not  been  too  good.  The  apparent 

private  support  for  the  proposal,  overall  balance  of  payments  deficit  running  at  an  annual 
neither  Canadian  nor  American  ,  ,  ,  ,  ,  ,  ^  aiinuas 

governments  have  given  official  ^  millions,  could  have  been  considerably 

endorsement  of  it.  higher. 

The  support  of  both  govern-  running  down  of  the  Com-  * 

ments  would  be  needed  to  provide  uionwealths  .sterling  balances  isj5  per  cent  Bank  Rate  at  pre.scnl, 
the  enabling  legislation  and  to  adverse  factor.  If  the  re- (A  reduction  now  would  be  useful 
keep  a  check  on  respective  na-  •’‘^fected  the  poor  j  if  an  increase  was  needed  later 

tional  interests.  As  set  forth  by  Performance,  a  £25  m.l-jin  the  year.  The  Government, 

its  proponents,  however,  the  ’’T" 

actual  negotiation  of  terms  for  may  feel  that  a  fur- 

rcciorocal  trade  would  he  left  to  ®  ®  reason  why  this  has  not  (her  cut  would  be  taken  as  the 

,,  P  ae  0  d  be  left  to  happened  is  that  seasonal  factors  green  light  bv  the  Unions  and 

the  representatives  of  the  indust-  .^erling.  although  there  others.  Rec  m  acti  n  bj  the 

TIPS  invnlvpn  *  «  *.*.*.*v/4i 

,  .  7  .  ,  „  may  have  been  some  narrowing  Bank  of  England  has  di.scouraged 

La  est  support  comes  from  R.  the  trade  gap  in  January.  Bank  Rate  reduction  hopos.  Last 
M.  Shaw,  senior  vice-president  of  However,  after  all  allowances  week  discount  houses  were  forc- 

MacMillan  Blocdcl  and  Powell  have  been  made,  it  still  seem.s  od  “into  the  Bank”  on  three 

River  Ltd.  that  the  reserves  are  being  bol-  consecutive  days. 

Free  Canadian  access  to  the  stered  by  an  inflow  of  capital  Discouragement,  however  may 
American  market,  he  argues,  funds.  Presumably  the  reason  be  a  short-term  affair  There  is 
would  give  a  tremendous  lift  to  is  that  there  is  still  a  difference  ^  here  that  there  is  a  case 
Canada’s  small  secondary  woods  of  roughly  2  per  cent  betweenifop  availing  to  see  how  the  gold 
■products  industry.  London  and  New  York  bill  rates,  react  to  the 

I  He  was  thinking  of  such  pro-  Relieved  Kennedy  administration, 

ducts  as  prefabricated  garages.  Anxiety  Not  Keiievea  „roconi  i  lu  •  i- 

I  At  present  it  seems  that  Kcn- 

. summer  cottages  and  patios.  This  leads  to  the  question  of  nedy  has  made  a  favourable  im- 
; casing  sets,  overlays,  sash  for  whether  it  is  worth  keeping  the'pression.  I  wish  him  well  but  it 
,  doors  and  windows  and  garden  U.K.  Bank  Rate  at  its  present  5  may  be  yet  another  case  of  pin- 

.and  household  furniture.  per  cent.  The  inflow  of  funds  ning  too  high  hopes  on  a  new 

I  The  Canadian  market,  alone,  adds  to  the  U.S.  deficit  and  does  man.  We  shall  sec 

I  is  not  sufficiently  large  to  sup-  not  relieve  the  anxiety  of  those  Meantime,  the  price  of  gold 

port  adequate  volumes  in  these  who  are  concerned  at  the  U.K.  jn  London  has  fallen  to  a  level 
products,  he  points  out.  balance  of  payments  deficit.  ^hich  is  just  wiHiin  the  normal 

j  (Continued  on  page  10) _ 1  cannot  argue  in  favour  of  a  ]  p  hmiis.  .More  important 

~  than  the  price,  which  is  dictated 

_  _  I  ^  ^  m  port  by  the  taetic.s  of  the  Bank 

ixGnnGCly  indUQurdTos  is  the  fad  that  the 

•  volume  of  business  is  well  down. 

?|,  However.  U.S.  funds  have 

AATlOdNa  Idl  mo\ed  out  of  gold  into  European 

cuiTcncics.  and  we  will  have  to 

-  wait  and  see  what  President  Kcn- 

WASHINGTON  —  President  climax.  His  firm  assurances  nedy  means  by  his  promise  “to 
Kennedy’s  broad  program  for  earlier  that  the  United  States  will  (bold  and  attract  internationally 
restoring  balance  to  the  American  maintain  the  $35  price  for  gold  ^iobile  funds.”  We  shall  have  (o 
payments  position  has  been  have  pretty  well  broken  the  back  •'’^<7  what  view  intor- 

gencrally  well  received  here  and  of  what  lingering  speculation  bankers  take  when  his 

it  is  likely  that  Congress  will  there  remained.  pump  priming  methods  go  into 

waste  little  time  put  his  proposals  ^hc  price  of  gold  in  London  at 

on  the  books.  mid-week  was  fixed  at  $35.20'2.  a  Convertibility  Near? 

Mr.  Kennedy  has  approached  level  at  which  it  has  been  since 
the  issue  on  a  both  a  short  and  the  bcginnmg  of  flie  week^  The  ent  TooT'draSg  Tn  Undon^'I; 
long-term  basis.  His  immediate  price  at  which  it  is  profitable  to  moves  that  are  on  foot  in 
measures  include  reduction  in  convert  dollars  into  gold  for  over-  connection  with  the  International 
allowances  for  duty-free  goods  seas  banks  is  $35.35.  Monetary  Fund.  There  is  much 

brought  home  by  travelling  Amcr-  ^o  mention  was  made  of  re-  talk  of  the  U.K.  or  the  U.S.  going 
leans,  tax  and  interest  rate  in-  sejnding  the  Flisenhower  prohibi-  to  the  Fund.  It  is  believed  here 
ducemenls  to  foreign  govern-  Hon  again.st  holding  gold  abroad  that  full  convertibility  of  the  U.K. 
ments  to  keep  their  reserves  in  j,,nc  1.  No  mention  was  and  other  European  currencies 

the  United  States  and  a  severe  made  either  of  abolishing  the  re-  may  not  be  far  off. 
crack-down  on  the  manner  in  quirement  of  a  25  per  cent  back-  Such  a  decision  would  undoubt- 
which  subsidiary  earnings  arc  i„g  jp  gold  for  the  American  cur-  increase  the  lines  of  credit 

permitted  to  by-pass  the  tax  renev.  Tlic  first  had  been  goner-  I'sablc  by  the  Fund.  I  have  the 

collector  allv  expected  on  the  grounds  that  definite  feeling,  but  it  is  nothing 

The  longer-term  measures  in-  it  represented  an  unnecessary  re-  than  a  feeling,  that  there 

elude  instructions  to  the  treasury  striction  on  capital  use.  The  latter  more  going  on  in  the  interna- 
to  canvass  the  broader  uses  to  had  been  given  the  support  of  the  currency  field  than  we 

which  International  Monetary  White  House  task  force  which  een  o  • 

Fund  and  other  free  world  econ-  studied  the  question.  ^  casin„  o  le  ime  Pay- 

.  , ,  ,  ,  .  ments  re.strictions  is  he  ping 

omic  agencies  might  be  put.  These  mea.sures  may  .still  be 

The  Administration  officials  are  invoked,  it  is  thought,  bui  only  dustry  is  of  a  turn  for  the  better 

quick  to  point  out  that  this  does  after  some  headway  has  been  jp  die  last  week  or  two.  It  is  not 

not  imply  a  commitment  to  the  made  in  implementing  the  pro-  whether  the  recovery  will 

Triflin  plan  for  using  IMF  as  a  posals  already  made.  go  on.  for  it  seems  that  the  im- 

sort  of  international  central  Most  important  of  the  short-  provement  is  confined  to  the 
bank.  There  remains  a  strong  term  measures  is  that  cutting  home  market.  The  problem  of 
possibility,  however,  that  this  is  down  on  the  free  movement  of  poor  exports  remains  and  the  un- 
the  position  that  the  Administra-  .subsidiary  earnings.  Some  Amcr-  sold  stocks  of  cars  which  crowd 
tion  may  find  itself  in  when  the  (can  corporations  have  been  .send-  the  storage  depots  must  limit  the 
studies  are  completed  and  pro-  ing  subsidiary  earnings  to  second  impact  of  higher  sales  on  pro¬ 
posals  are  made.  corporations  cstabli.sbed  in  tax  duction. 

Mr.  Kennedy,  in  addition,  has  havens  from  whence  they  are  rc-  One  cannot  definitely  say  that 
issued  in.structions  to  all  appro-  directed  to  other  overseas  areas  jO’e  motor  rcce.ssion  is  on  the  way 
nriate  departments  to  examine  for  investment.  '*'*’*’  production  cutbacks 

the  possibilities  for  reducing  No  estimate  was  provided  asj^,'^®  being  reflected  in  short- 
foreign  spending  while  increasing  the  extent  this  practice  has  been!’"^f  *,*'^'*’ 

exports.  The  agriculture  depart-  carried  but  it  is  thought  to  repre- 

ment  is  singled  out  for  particular  sent  a  considerable  loss  to  thej 

.  .  1,  ,  J  .  'and  sales  of  some  of  the  B.M.C. 

mention  in  the  latter  category,  treasury  in  uncollected  taxes  as!  .  ,  .  ,  .  . 

.u  „  models  have  also  improved. 

The  Kennedy  program  has  well  as  accelerating  the  move- 

come  as  something  of  an  anti-  ment  of  hot  money.  Real  Prablem 

— - - - — !  As  we  go  forward  to  the  hoped 

_  for  sunny  days  of  Spring,  the 

TnCkil'Ip  (.seasonal  recovery  will  gainer 

”  lltll/  O  momentum,  but  the  real  problem 

of  the  industry  is  how  to  get 
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to  make  good  the  loss  of  the 
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From  The  Blotter, , , 


The  Bank  Merger 

Tlie  recent  intended  merger  announcement  of  the  Canadian 
Bank  of  Commerce  and  the  Imperial  Bank  came  as  a  surprise 
to  almost  all  Canadians.  Whether  or  not  the  merger  is  a 
successful  one  cannot  yet  be  determined  but  it  is  our  feeling 
that  it  will  work  out  extremely  well  for  the  shareholders.  The 
Canadian  banking  system  in  recent  years  has  shown  a  very 
substantial  growth.  The  Canadian  Bank  of  Commerce  common 
shares  during  the  last  ten  years  increased  in  price  from  an 
average  of  approximately  $26  in  1951  to  an  average  of  approx¬ 
imately  $52  in  1960.  Current  pre-announcement  price  was  $61’4. 
and  since  the  announcement  the  price  has  moved  up  to  $63 
(Feb.  7  closing) 

The  Imperial  Bank  common  shares’  growth  was  only  slightly 
less  during  that  period  from  approximately  $32', 4  to  5912  and  a 
preannouncement  price  of  $71 'A.  The  current  price  following  the 
announcement  is  $73. 

In  view  of  the  growth  record  of  our  chartered  banks  in 
general,  the  compounded  managerial  qualities  of  the  two  banks, 
and  the  earning  potential  of  any  chartered  bank  in  terms  of 
years  to  come,  the  outlook  for  this  newly  proposed  unit  appears 
very  favourable.  To  this,  however,  is  added  the  matter  of  size. 
The  new  bank  will  be  the  largest  Canadian  bank  in  terms  of 
Canadian  business.  ‘The  Royal  Bank  will  still  be  larger  when 
foreign  business  is  included. 

It  must  be  remembered,  however,  that  the  new  bank  has 
been  active  in  the  British  West  Indies,  South  America  for  many 
years  and  in  addition  has  branches  in  Europe.  It  is  not  incon¬ 
ceivable  that  with  the  enlarged  capital  position  the  new  bank 
will  expand  its  external  as  well  as  its  internal  interests  consider¬ 
ably  in  future  years. 

Such  an  action  could  amplify  significantly  the  new  bank's 
growth  potential.  In  view  of  the  expansion  possibilities  and  plans 
within  our  borders  it  would  appear  that  the  new  bank  will  not 
long  remain  second  to  the  Royal  Bank  in  terms  of  overall 
business,  although  the  latter  is  unlikely  to  give  up  that  position 
without  making  it  a  very  healthy  battle. 

❖  ❖  ❖ 

Westcoast’  Transmission 

The  relative  absence  of  prosperity  docs  not  seem  to  bother 
Westcoast  greatly.  The  company  has  not  yet  reported  any  net 
profits  but  in  a  statement  made  last  July  the  President  indicated 
that  for  the  1960  fiscal  year  a  profit  might  be  shown.  In  view 
of  the  fact  that  the  company  during  the  last  three  fiscal  years 
has  not  been  able  to  meet  interest  payments  after  depreciation 
and  depletion,  a  profit  for  this  year  would  be  no  mean 
achievement. 

Recent  announcements  made  it  clear  that  the  company  now 
intends  to  enter  the  field  of  oil  transportation  within  the  province 
of  British  Columbia  and  intends  to  organize  a  new  company  in 
order  to  do  so.  The  recent  statement  that  in  the  future 
British  Columbia  will  consume  only  locally  produced  oil  obviously 
spurred  the  company's  new  planst 

It  would  appear  that  from  now  on  Westcoast  should  attempt 
to  clean  up  its  situation  before  attempting  further  expansion. 
The  heavy  debt  position  in  which  the  company  now  is  was 
undoubtedly  necessary.  Additional  financing  will  probably  be 
needed  before  the  company  can  proceed  with  its  current  develop¬ 
ments. 

Profits  would  as  yet  seem  far  away.  Common  shareholders 
have,  however,  the  right  of  some  consideration.  It  would  appear 
justified  if  the  company  attempted  to  bring  its  own  financial 
house  in  good  shape  in  order  to  give  the  shareholders  something 
to  offset  the  disappointments  they  have  experienced  in  recent 
years. 

*•*  *•* 

Du  Pont  of  Canado  -  C-l-L 

Growth  in  the  large  social  chemical  industry  appears  to  be 
more  limited  than  was  anticipated  some  years  ago  when  the 
industry  was  rated  as  one  of  the  highest  growth  economies  in 
Canada.  Although  there  is  undoubtedly  room  for  expansion 
in  the  field  which  covers  such  varied  operations  as  production 
of  paints,  ammunition,  fibres  and  industrial  chemicals,  profits 
of  the  two  largest  producers  do  not  indicate  an  explosive 
demand. 

C.I.L.’s  per  share  earnings  since  ‘the  big  split’  in  1954  have 
been  as  follows:  73  cents  in  1955,  97  cents  in  1956,  98  cents  in 
1957,  58  cents  in  1958  and  70  cents  in  1959  and  the  preliminary 
figures  for  1960  show  75  cents.  Depreciation  during  the  last  few 
years  has  been  relatively  greater  than  during  previous  years 
so  that  the  cash  flow  per  share  figure  would  show  a  slightly 
better  picture. 

Dupont  has  not  done  much  better.  For  the  same  period  as 
taken  for  C.I.L.,  per  share  earnings  look  as  follows:  86  cents, 

67  cents,  60  cents,  70  cents,  97  cents  and  preliminary  figures  for 
1960  show  92  cents.  Adding  of  depreciation  would  not  give  the 
same  relative  improvement  as  for  C.I.L.  and  1960  indicates  a 
decrease  while  C.I.L.  shows  an  increase. 

All  this  adds  up  to  only  one  thing.  The  big  expectations  for 
the  chemical  industry  in  earlier  years  were  not  warranted  and 
the  companies  are  having  more  difficulties  than  the  investment 
industry  would  have  had  us  believe  back  in  1955.  Should 
additional  adjustments  in  price  earnings  ratios  be  expected? 
We  would  not  be  surprised. 

Kelvinator  of  Canado 

The  company’s  optimistic  sounding  decision  to  start  selling 
its  products  in  world  markets  may  well  improve  the  long  terms 
potential  of  earnings.  The  existence  of  Kelvinator  International 
and  the  function  it  can  perform  in  these  external  sales  of  the 
Canadian  company  is  undoubtedly  of  great  value.  There  is, 
however,  a  snake  in  the  grass.  The  difficulties  the  company 
will  encounter  in  competing  costwise  with  American  competitors 
in  the  production  of  household  appliances  and,  in  addition,  the 
competition  from  European  producers  in  their  own  area. 

The  earnings  statement  of  the  Company  tells  a  sadly  erratic 
story.  No  definite  trend  has  been  established  in  recent  years 
with  high  per  share  earnings  of  $1.14  and  $1.15  respectively  in 
1954  and  1959  and  lows  of  47  cents  and  56  cents  in  1957  and 
1958  respectively,  while  during  1960  the  company  indicated  a 
deficit  of  52  cents  per  share.  During  that  last  year  the  company 
was  unable  to  earn  debenture  interest  charges.  No  dividend 
has  been  paid  on  the  common  stock  since  1959. 

Although  we  have  nothing  but  good  wishes  for  the  company 
and  its  future,  and  we  express  admiration  for  the  company’s 
new  policy,  we  feel  that  it  will  take  more  than  exports  at 
competitive  prices  and  resultingly  low  profit  margins  to  put 
Kelvinator  of  Canada  on  a  sound  financial  footing. 

•2>  «;>  >;« 

The  New  Oil  Policy 

It  does  not  seem  necessary  to  repeat  on  these  pages  the 
words  of  so  many  Canadians  to  the  effect  that  the  Govern¬ 
ment’s  national  oil  policy  is  nothing  more  than  giving  effect 
to  the  recommendations  of  the  Borden  commission  as  presented 
nearly  two  years  ago.  We  are  all  aware  of  this  and  undoubtedly 
the  Government  is  too.  Tiie  interesting  thing  is  that  American 
commentary  on  the  new  policy  has  not  changed  either.  Once 
more,  and  from  many  corners,  American  producers  and  im¬ 
porters  criticize  and  express  fear  by  stating  that  this  may  be 
bad  for  the  American  producers.  The  U.S.  government  issued 
an  unveiled  threat  that  if  Canada  attempted  to  rush  too  much 
oil  into  its  country,  it  might  end  the  present  exemption  status 
of  Canadian  oil. 

As  soon  as  the  U.S.  economy  picks  up  again,  and  it  seems 
that  Mr.  Kennedy  is  doing  all  he  can  to  effect  this,  the  com¬ 
plaints  will  cease,  and  we  shall  see  that  Canadian  oil  imports 
into  the  U.S.,  while  greatly  increased  over  current  levels,  will 
draw  little  or  no  comment.  We  are  singularly  unafraid  of  any 
future  retaliation  on  behalf  of  the  U.S.  government  with  regard 
to  increased  Canadian  oil  exports. 
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On  sales  5  per  cent  lower  than 
in  1959  N.  Slater  Co.  Ltd.  reports! 
for  year  1960  operating  profits, 
and  net  earnings  after  allj 
charges  at  reduced  levels  as 
compared  with  preceding  year.' 

Lower  profits,  it  is  pointed  out 
,in  directors’  report,  were  at¬ 
tributable  mainly  to  reduced  vol-| 
ume.  In  addition,  expenses  for 
moving  and  rearrangement  of[ 

plant  were  higher  than  in  1959'  ....  ,,  -.l 

due  to  increased  capital  expend!- j  John  A.  Armstrong  has  been  appointed  to  the  board  of  directors  of 
tures  which  amounted  to  $596,- 1  Imperial  Oil  Limited  to  succeed  George  L.  Maepherson,  who  has  rc- 
870  during  the  year.  tired.  Mr.  Armstrong,  generai  manager  of  the  company's  producing 

“Conditions  facing  the  second-  department,  is  a  native  of  Dauphin,  Man.,  and  a  graduate  of  the 
ary  manufacturing  industry  to-  University  of  Manitoba  and  Queen’s  University. 

mark-:  Mr.  Maepherson  was  born  in  Markdale,Ont.,  and  graduated  from 

months  ago!"andTs  sTgnificailuy  |  “f  Toronto.  A  former  president  of  theOntario  Assoc.a- 

illustrated  by  the  high  unemploy-l  bon  of  Professional  Engineers,  he  was  general  manager  of  Imperial  s 
ment  figure  which  has  mounted ,  manufacturing  department  when  he  became  a  director  in  1954. 
steadily  since  June.  TTiis  has 
caused  a  general  retrenchment 
in  all  areas  of  customer  pur¬ 
chasing,  resulitng  in  reduced 
sales  during  the  final  four 
months,  and  has  put  additional 
pressure  on  prices. 

“An  offer  was  made  to  the 
common  shareholders  of  N. 

Slater  Company,  Limited,’’  re¬ 
port  recalls,  “on  the  basis  of^ 

$12.50  cash  plus  2  common 
shares  of  Slater  Industries  Lim¬ 
ited  in  exchange  for  1  common 
share,  thus  giving  each  share¬ 
holder  the  same  percentage  in 
the  new  company  as  in  the  old. 

At  the  present  time  over  95% 
of  the  shares  have  been  ex¬ 
changed  in  acceptance  of  this  of¬ 
fer. 


DIVIDEND 

DECLARATIONS 


Beatty  Offer 
Not  Recognized 
By  Management 

An  offer  has  been  made  by 
Canada  Trust  Co.,  on  behalf  of 
undisclosed  interests,  for  a  max- 
limum  of  80,000  shares  of  Beatty 
I  Bros.  Ltd.  stock.  Company,  with 
I  headquarters  in  Fergus  Ontario, 
manufactures  farm,  household  and 
other  appliances.  Stating  that  the 
offer,  at  a  price  of  $9  a  share, 
jis  being  mailed  to  Beatty  Bros. 

I  shareholders  on  behalf  of  Cana¬ 
dian  interests,  the  trust  company 
says  that  the  prospective  pur¬ 
chasers  will  accept  the  shares  it 
seeks  up  to  the  80,000  in  the  order 
in  which  they  are  received  until 
February  28,  1961,  or  until  such 
time  as  the  80,000  have  been 
tendered.  Payment  will  be  made 
on  March  15,  1961. 

Beatty  Bros,  has  outstanding  a 
total  of  417,000  shares  and  the 
offer  is  conditional  on  acceptance 
by  the  holders  of  80,000  shares 

Stating  that  he  is  not  aware 
of  the  motive  behind  the  offer,  D. 
B.  Beatty,  vice-president  of  the 
company,  points  out  that  control 
of  Beatty  Bros,  is  securely  in  the 
hands  of  his  family  and  “some 
close  friends”  and  that  he  does 
not  know  who  the  bidders  are. 


United  Corpor^ns 
Assets  Value  Off 


DIVIDENDS  DECLARED 

And  Other  Official  Natkat 


United  Corporations  Ltd., 
closed-end  investment  trust,  re¬ 
ports  an  increase  in  net  income 
but  a  slight  decrease  in  net  asset 

value  for  the  year  ended  Dec- 1  share  of  the  paid-up  capital  of 
ember  31  last.  jthis  Bank  has  been  declared  for 

Aggregate  market  value  of  the  ‘he  quarter  ending  February  28, 


BANQUE  CANADIENNE 
NATIONALE 
QUARTERLY  DIVIDEND 

A  dividend  of  45  cents  per 


corporation’s  assets  at  the  year- 
end  was  $38,364,160,  which,  after 
making  provision  for  current 
liabilities  and  allowing  $30  each 
in  respect  of  the  class  “A”  and 
preferred  shares  (their  redemp¬ 
tion  price)  left  net  equity  avail¬ 
able  for  the  class  “B”  shares  of 
$33,624,014  or  $29.56  per  share. 
This  compares  with  the  all-time 
high  year-end  figure  of  $30.08  per 
share  as  at  December  31,  1959. 

Net  earnings  after  taxes 
amount^  to  $1,308,461  which, 
after  providing  for  regular  divid¬ 
ends  on  the  class  “A”  and  pre¬ 
ferred  shares,  left  a  balance  of 


1961.  This  dividend,  bearing  No. 
280,  will  be  payable  on  and  after 
1st  of  March,  1961,  at  any  of  the 
offices  of  the  Bank,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  January  31. 

By  Order  of  the  Board, 

LOUIS  HEBERT. 

General  Manager 


DIVIDEND  NOTICE 

Cumulative  Redeemable 
Preferred  Shares 


A  dividend  of  $0.30  per  share 
$1,109,671  available  for  the  class 'has  been  declared  on  the  Cumu- 
“B”  shares.  On  the  basis  of  1.-  lative  Redeemable  Preferred 
137,291  of  these  shares  outstand-j  Shares  entitled  to  a.  cumulative 
ing  at  December  31.  1960,  this, dividend  of  $1.20  per  share  per 
amounted  to  97  cents  per  share  annum  of  Dupuis  Freres,  Limi* 
as  compared  to  the  previous  high; tee,  for  the  quarter  ended  Janu- 


RaU 

t 

Ycarir 

Acadia  AtlanUc  Sugar  . 

Agnew  Surpass  . 70 

Algoma  Central  C  . 

Algoma  Central  Pfd .  3.00 

Ahim.  Co.  of  Can.  4''i>  pfd.  .  1.00 
Alum.  Co.  of  Can.  AW/c  pfd.  2.25 

Aluminium  Ltd . 60 

Anglo-Cdn.  Tele.  Cl.  "A"  ...  1.20 

Anglo-Nfld.  Development  . 30 

Argus  Corp.  C  . 


PayabI*  Record 


“To  keep  the  shareholders  ofiB.A.  on 
Slater  Industries  Limited  in-l®  p^*^**"*  -''o-  ci.  ‘B’ 
formed,  a  copy  of  this  1960  an-  cdm  Na'uonaie  i; 

nual  statement  of  the  N.  Slater  Bathurst  p  *  p  ci.  "A*  ., 


plied  to  them.  The  first  annual 
statement  for  Slater  Industries 
will  be  for  the  fiscal  year  end 
ing  October  31st,  1961  and  ar 
annual  shareholders  meeting  will 
be  held  early  in  1962.” 


Aluminium  In 
Argentine  Deal 

Joint  announcement  is  made 
by  Aluminium  Limited  and  the 
Argentine  company  Antonio  Ver- 
nocchi  S.A.  of  El  Palomar, 
Buenos  Aires,  that  agreement 
has  been  reached  for  the  pur¬ 
chase  by  Aluminum  Limited  of 
a  majority  interest  in  the  Ver- 
nocchi  company.  Antonio  Ver- 
nocchi  S.A.  has  been  a  manu¬ 
facturer  of  aluminium  foil  in 
Buenos  Aires  since  the  early 
1930’s. 

A  spokesman  for  both  com¬ 
panies  said  that  the  re-equip¬ 
ment  and  expansion  of  the  com¬ 
pany’s  facilities  ’will  begin 
promptly,  thus  strengthening 
the  role  of  Antonio  Vernocchi 
S.A.  in  the  Argentine  aluminium 
industry. 

Aluminium  Ltd.  of  Canada  is 
no  stranger  to  Argentina  as  it 
has  had  a  sales  office  in  Buenos 
Aires  for  forty  years. 

Canadian  Breweries 
Buys  Calgary  Co. 

Canadian  Breweries  Ltd.,  has 
acquired  all  the  outstanding 
shares  of  Calgary  Brewing  and 
Malting  Co. 

Calgary  Brewing,  in  addition  to 
its  own  brewery  in  Calgary,  owns 
The  Big  Horn  Brewing  Co.  in  the 
same  City  and  holds  control  of 
Bohemian  Maid  Brewing  Co.  in 
Edmonton.  Capacity  of  the  three 
plants  is  in  excess  of  500,000  bar¬ 
rels  a  year. 

No  changes  in  management  of 
the  breweries  being  acquired  are 
planned,  Mr.  Dowie  states.  J.  B. 
Cross  will  continue  as  president 
of  Calgary  Brewing:  he  has  been 
appointed  a  vice-president  of  Can¬ 
adian  Breweries  at  the  forthcom¬ 
ing  annual  meeting. 

Purchase  price  involved  is  not 
disclosed. 

Columbia  Cellulose 
Net  Earnings  Lower 

VANCOUVER.  —  Preliminary 
figures  released  by  Columbia  Cel¬ 
lulose  Co.  Ltd.  show  net  earnings 
for  year  1960  up  $2,551,072  as 
compared  with  1959  earnings  of 
$2,904,768. 

During  the  year,  provision  was 
made  for  $3,087,892  in  deprecia¬ 
tion  and  non-cash  items  compared 
to  $3,172,505  for  1959. 

Celgar  Limited,  a  wholly-owned 
subsidiary  of  Columbia  Cellulose, 
it  is  pointed  out,  produced  its 
first  unbleached  pulp  during  De¬ 
cember  of  1960.  Bleached  pulp 
will  be  produced  early  in  1961. 
The  mill  has  a  designed  capacity 
of  500  tons  per  day. 


Can.  &  Dom.  Sugar  .. 

Canada  Cement  C  .  1.00 

Canada  Vinegars  . .  120 

Ca.ssiar  Asbe.stos  . 10 

C'assiar  Asbestos  e.xtra  . 

Catelli  Food  Prods.  Cl  'A*  .50 

Catelli  Foods  Pr.  Cl.  *A’  ext. 

Cdn.  Breweries  C  1.70 

Cdn.  FairbankS'Morse  Cl.  *A*  .70 

Cdn.  KairbankS'Morse  Cl.  *B’  .60 

Cdn.  Gen.  Electric  .  8.00 

Cdn.  Gen.  Secs.  Pfd . 

„  „  Cl.  *'A’*  ..  1.00 

.,  ..  Cl  ..  1.00 

Cdn.  Inter.  Inv.  Trust  . 

Cdn.  Inter.  Inv.  Trust  extra  . 

Cdn.  Oil  C  80 

Cdn.  Pacific  Railway  **Sa'*..  1.50 

Cdn.  Tire  C  . 70 

Cdn,  Tire  Cl.  "A”  . '  .70 

Consumers  Glass  . 

Combined  Enterprises . 60 

Cosmos  Imperial  . 70 

Cosmos  Imperial  extra  . 

Crown  Cork  L  Seal  Co.  Ltd.  .  3.00 

Crush  International  C  . 20 

Cru^  International  pfd .  6  50 

Dom.  &  Anglo.  Inv.  Pfd  ...  5.00 

Dominion  Foundries  C  .  1.40 

Dominion-Scott.  Inv.  pfd.  ..  2.30 

Dominion  Stores  .  1.25 

Dominion  Tar  C  . 

Dominion  Tar  pfd .  1  00 

Dover  Industries  C  . 60 

Dover  Industries  C  . fiO 

Dupuis  Freres  Cl.  *A*  . 35 

East  Koot.  Power  pfd .  7.00 

Eddy  Paper  C  . 1-50 


Ford  Motor  Co . 

General  Dynamics  C  .  . 
Great  West  Coal  Ci.  'A* 
Growers  Wine  Cl.  ‘A*  . 
Gt.  Lakes  Power  C  . 


Brazilian  Traction  C  . 
Bridge  &  Tk.  C  ... 
Bridge  &  Tk.  pfd. 
Burrard  Dry  Dock  Cl. 


1.00 

1.00 

1.80 


.43 


.60 


.42^ 

.17’a 


Apr.  4 
Mar.  1 
Mar.  1 
Mar.  1 
Mar.  1 
Feb.  28 
Mar.  4 
Mar.  1 
Apr.  5 
Mar.  1 

Apr.  T 
Mar.  1.3 
Mar.  1 
Mar.  1 
Mar.  1 
Apr.  1 
Mar.  .31 
Feb.  l.> 
Mar.  1 
Mar.  1 
Mar.  15 

Mar.  1 
Feb.  28 
.Mar.  1 
Apr.  28 
.^pr.  28 

Feb.  28 
Feb.  28 
Apr.  1 
Mar.  1 
Mar.  1 
Apr.  3 
Mer.  15 
Mar.  15 
Mar.  13 
Feb.  23 
Feb.  23 
Feb.  15 
Feb.  28 
Mar.  1 
Mar.  1 
Feb.  28 
Mar.  1 
Feb.  1.5 
Feb.  15 
Feb.  1.5 
Apr.  15 
May  1 


Mar. 

Apr. 

Feb. 

Mar. 

May 

Apr. 

Mar. 

June 

Feb. 


Mar. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

f'cb. 

Feb. 

Mar. 

Jan 

Mar. 

Mar. 

Jan. 

Jan. 

Feb. 

Mar. 

Mar. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Apr. 

.Apr. 

Feb. 

Mar. 

Feb. 

Feb. 

Apr. 

.Mar. 

Feb. 

May 

Feb. 


Paid 

to 

Data 

.52Va 

.17 

.25 


of  93  cents  for  1959. 

Included  in  the  report  is  a 
....w  -.w.  statement  of  distribution  of  in- 

The  offer  he  said  has  not  been  j which  shows  that,  on 
received  by  holders  of  the  con-|‘‘’®  market  values,  iii- 

trolling  interest.  I  vestments  as  at  December  31,  . . _  __ 

Mr.  Beatty  reaffirmed  Previous  I  A  dividend  of  $0.14  per  share 

company  statements  that  although  I  hnnHs^  Hehentures  notes  I  ^’^en  declared  on  Class  “A” 

numerous  bids  for  control  of  thei^^j  ^ o'nt  ..nrishares  without  nominal  or  par 


ary  31st,  1961  and  will  be  pay¬ 
able  on  February  15th,  1961  to 
Shareholders  of  record  February 
8th,  1961. 

Class  "A"  Shares  Without 
Nominal  or  Par  Valua 


.I7',i 
.15 
8  00t 


company  have  been  received,  pro 
posals  to  date  have  not  been  at¬ 
tractive. 

CAE  Subsidiary 
In  W.  Germany 

Announced  by  Canadian  Avia¬ 
tion  Electronics  Ltd.  is  the 
formation  of  a  subsidiary  com¬ 
pany  —  C.A.E.  Electronics  Ltd. 
—  in  West  Germany  to  carry  out 
maintenance  work  on  F-104  flight 
simulators  to  be  located  in  Eu¬ 
rope. 

The  new  company  will  have  its 
headquarters  in  Bad  Godesberg 
and  brings  to  three  the  number 
of  subsidiaries  formed  in  the  last 
12  months  by  Canadian  .Aviation 
Electronics,  which  manufactures 
and  maintains  electronic  equip¬ 
ment. 


and  preferred  shares,  9.03  per,  ,  ■  r-  • 

cent  in  senior  securities  carrying  Dupuis  Limitee 

conversion  rights  or  share  options 

and  66  19  Dcr  cent  in  comiTion  1961  and  will  be  payable  on 
fharac  ^  iFebruary  15th.  1961  to  Share- 

'  holders  of  record  February  8th, 
1961.  For  payment  of  the  fore¬ 
going  dividend,  holders  of  Bearer 
Share  Warrants  should  pre.sent 
coupon  No.  23  attached  to  their 
.said  warrants  on  or  after  Feb- 


Kelvinator  Enters 
The  Export  Market 

^  ■  ,  TT7.,o.4o  ha  any  branch 

Kelvinator  of  Canada  Ltd.  has  Canada  of  The  Royal  Bank  of 
announced  its  intention  o  corn- Canada.  The  Provincial  Bank  of 
pe  e  for  a  share  of  world  maC'Icanada  or  the  National  Canadian 
kets.  1  Rank 

The  Rexdale,  Ont.-based  com-, 
pany  manufactures,  sells  and  ser-  By  Order  of  the  Board, 
vices  a  complete  line  of  home  j  MAURICE  GENDRON. 
appliances,  refrigerators,  and  ac-!  Treasurer 


R.  J.  Woxman,  Kelvinator  of 
Canada’s  president,  said  his  com¬ 
pany  can  now  distribute  its  out¬ 
put  through  the  facilities  of  Kcl- 
vinator  International.  The  latter 
has  distribution  centres  through- 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 

Preference  Dividend  No.  131 

Notice  is  hereby  given  of  the 


The  other  two  are  Aneidajout  the  world. 

Electronics  Inc.,  Utica,  N.Y.,  and  ••if  vve  can  find  ways  and  ,,  ,  ,  j-  j  j  , 

Cajmont  Industries  Inc.,  ^°^,n)cans  of  building 

Canadian  Aviation  has  ordersifn  England  and  the  United  States,!”"  Preference  Stock  and 

for  30  simulators  for  the  F.104|Germlny  and  other  countries,  we  J  Preference 

Slarlightcr  for  the  governments i^ave  the  full  rights  and  the  full'’^  "  ^  ^  ”  J^'^eference 


.27« 

.27lut 


1.7.5 

.371^ 


.75  (U.S.)  Mar.  1  Jan.  30 


Feb. 

Feb. 

Apr. 

Mar. 


30 


.90 


Hamilton  Colton  . 

Harding  Carpets  . 60 

HInde  L  Dauche  .  1-80 

Howard  Smith  C  .  1.20 

Hudson  Bay  Mining  C  .  3  00 

Huron  &  Erie  .Mtge . 

Huron  &  Erie  Mtge.  extra  . . 

International  Utilities  C  ...  1.40 
Interprovincial  Pipe  . 

John  Labatt  .  1.30 

Laura  Serord  . <0 

Laurentide  Acceptance  Cl.  *A*  .60 

Leitch  Gold  Sa.  . 06 

Loblaw  Cos.  CI.  "A**  . 

„  CI.  ''B**  . 

Loblaw  Groc.  C  . 

Walter  M.  Lowney  .  100 


.12' i 

.12' 3 


.Mar.  1 
Apr.  1 
Mar.  24 
May  t 
Mar.  13 
Apr.  3 
Apr.  3 

Mar.  1 


Apr. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 


14 


Pow.  Riv. 


pfd. 

pfd. 


5.50 

4.50 
l.UO 


MacMll..  Blocd. 

Massey-Ferguson  C 
Massey- Ferguson  5' 4 
Massey-Ferguson  4'/'j 
McIntyre  Porcupine 

Mexican  Light  pfd.  . 

Robert  Mitchell  Co.  Cl.  ‘A*  .. 

Montreal  Trust  .  140 

Montreal  Trust  extra 
Henry  Morgan  C  .... 


1.00 

4.00 

4.50 

2.50 


Mar.  15 
Mar.  15 
Mar.  15 
.Mar.  1 
Mar.  1 
Mar.  I 
Mar.  31 
Apr.  14 
Apr.  14 
Mar.  1 
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Abitibi  P  &  P  2G'tr  W‘peg  Gas  2 
Algoma  Steel  2-7, Hugh  Pam 

.\luminium  Ltd.  2  Imperial  Bank 

Banff  Oil  P  Kelvinator  2 

Beatty  Bros.  2  Lakeland  N.G.  10 

C  and  E  Corp.  10  Lamaque  Gold  <9 

Canada  Cement  10  Leitch  Mines  10 

Can.  Aviation  El.  2  Massey-Ferg.  5 

Can.  B.  of  Com.  3  Macassa  M.  9 

Can.  Breweries  2-5  Mattagami  L.  9 

Can.  Chemical  10  M  and  O  Paper  2 

Canadian  Food  3iMolybdenite  Corp.  10 
Can.  W’house  2  .Montreal  Trust  7 

Can.  Industries  2  Noranda  Mines  7 

Cerametal  Indus.  5  NALACO  10 

Columbia  Cellu.  2  Prosp.  Airways  5 

Cont'l  Potash  10|  Quebec  Power  10 

Cowichan  Cop.  9  Reitman's 

Crows  Nest  Coal  5  Renabie  Mines 
Delnlte  Mines  9,  Rothesay  Paper 

De  Havilland  10  S-S-Horsey 

Dickenson  M.  9  Sigma  Mines 

Dome  Mines  9  N.  Slater  Co. 

DOSCO  5  Sylvanite  Gold 

Dom.  Tar  4*5  Teck-Hughes 

Du  Pont  2  Texaco  Canada 

Dupuis  Freres  3  Tr-Canada  Corp, 

Equitable  Life  4  United  Corps. 

Geo^cientific  9  W’Coast  Trans. 

Giant  Mascot  OiWiUrov  Mines 

iGoldfields  M.  $  H.  G.  Young  M 


N.S.  Light  L  Power  4%  pfd.  . 
N.S.  Light  St  Power  4We  pfd. 
N.S.  Light  &  Power  57o  pfd.  . 

National  Drug  C  . 

National  Grocers  C  . 

Nfld.  Light  C  . 

Northern  Quebec  Power  C  . . 
North.  Que.  Power  C  extra  . 


Ontario  Steel  C  .  100 

P.A.C.  Investment  . 

Paton  Mfg.  C  . 80 

Penman’s  Ltd.  C  .  1-8U 

Peoples  Credit  . . 60 

(extra)  . 

Premier  Trust  .  8.00 

Price  Bros.  C  . .  2.00 

Quebec  Power  .  L60 

Royal  Bank  . 

Shawinigan  W'ater  &  Power  C  .80 
Shawin.  W.  St  P.  Cl.  ‘A*  pfd.  2.00 
Shawin.  W.  St  P.  Cl.  ‘B*  pfd.  2. 25 
Silverw’ood  Dairies  CI.  *A*  . .  .60 

Silverw’ood  Dairies  Cl.  ‘B*  .60 

Simpsons  Ltd . 70 

H.  Simon  &  Sons  .  5.00 

Southam  Co . 80 

Standard  Radio  . 80 

Steinberg’s  Ltd.  Cl.  'A*  ...•  .40 

D.  A.  Stuart  Oil  — .  100 

Television  Electronics  Ltd.  . 

Texaco  Canada  C  .  1  60 

Thompson  Paper  Box  . . 

TranvCanada  Corp.  C  .  1  00 

Trans-Prairie  Pipeline  C  .  • .  .60 


1,00 

L12'i 
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Apr. 


Feb.  15  Jan.  16 


Jan. 

Jan. 

Apr. 

Mar. 

Feb. 

Mar. 

Feb. 

Apr. 

Feb. 

Mar. 

Mar. 


Mar. 

Feb. 

Apr. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Mar. 

Mar. 


Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Apr. 

May 

Feb. 

Mar. 

Feb. 

Apr. 

Apr.  2 
.Apr.  1 
Apr.  1 
Mar.  15 
Mar.  1 
Mar.  28 
Apr.  H 
Mar.  2 
Mar. 
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United  Corps.  Cl  “B"  (extra) 

United  Corps.  Cl.  “A** . 

,,  ••  pfd . 

United  Corps.  Cl.  “B”  .... 

Victoria  Sc  Grey  Trust  . . 


Western  Can.  Breweries 
George  Wp.«ton  CI.  ‘A*  .. 
George  Weston  Cl.  ‘B* 


1.50 

3.50 


1 

Feb.  28 
leb.  28 
Mar.  I 
Apr.  I 
Mar.  15 

Feb.  15 
Feb.  15 
Feb.  IS 
Feb.  15 


Mar. 

Mar. 

Apr. 

Apr. 


P>b. 

Feb. 

Jan. 

Jan. 

Jan. 

Mar. 

Apr. 


Jan. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Mar. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 


Jan. 

Mar. 

Mar. 


1.37'3 

1.12'.3 


l.lOt 

l.IOt 

.25 

1  00 
1.12'^ 
.62'Y 


.20 

.4o 

.25t 

*25t 

4.00 

1.00 

.40 


1.00 

M2Va 


Note— Unleti  oUierwIie  Indicated,  divldenda  arc  on  a  quarterly  baiia 


3  Sa.- 3eini.annuallyi 
2  extraa 


Int-Iaterim  Arr.- Arrrari:  (U.S.)- U.S.  Fuoda  t— Include* 


fVide  Assets  Drop 


of  Canada*  West  Germany,  Hoi-  foP  enjoying  a  world 

land  and  Belgium  The  program  I  jde  distribution  of  Canadian- 
will  take  about  four  years  toln^gde  products.” 
complete. 

James  F.  Toolcy,  president, 
points  out  that  formation  of  the 
West  Germany  subsidiary  will  be 
an  extension  of  maintenance  of 
CF-100  simulators  in  Europe  for 
the  RCAF  and  the  Belgian  Air 
Force  to  the  F-104  simulators. 


Algoma  Steel 
Earnings  Lower 


Greater  Winnipeg 
Gas  Net  Gains 


stock  and  one  per  cent  (1%)  on 
the  4%  Preference  Stock  of  the 
Company,  for  the  quarter  ending 
February  28,  1961. 

I  The  above  Dividends  will  be 
I paid  March  1,  1961  to  sharchold- 
|ers  of  record  at  the  close  of 
j  business  February  3,  1961. 

By  Order  of  the  Board. 

E.  A.  LeBLANC. 
Secretary.' 


Preliminary  statement  on  oper¬ 
ations  of  Algoma  Steel  Corp.  Ltd. 
for  1960,  released  by  company, 
shows  estimated  net  earnings  for 
the  year  of  $13,253,000  as  com¬ 
pared  with  1959  figure  of  $17,606,- 
000.  Net  for  the  past  year  was 
equal  to  $2.30  a  share  on  stock 
as  against  $3.05  a  share  in  pre¬ 
vious  year. 

Sales  and  investment  income 
in  year  under  review  amounted 
to  $143,247,000,  compared  with 
$164,533,000.  year  before. 

D.  S.  Holbrook,  president,  re¬ 
viewing  operations  of  Algoma, 
says: 

“Following  a  period  of  un¬ 
usually  strong  demand  in  thcj‘h36  '9®"- 

last  quarter  of  19,59  and  the 
first  quarter  in  1960,  iron  and 
steel  orders  from  Canadian  buy¬ 
ers  declined  to  a  low  level  for 
the  rest  of  the  year. 

“To  bolster  production  and 
sales  and  minimize  unemploy¬ 
ment,  the  corporation  success¬ 
fully  entered  overseas  markets 
for  semi-finished  steel  from 
Jiuie  to  November.  One-third  of 
steel  shipments  were  exported 
at  very  low  prices  considering 
our  distance  from  these  custom¬ 
ers.  The  result  was  reduced  sales 
and  profits.” 

Mr.  Holbrook  points  out  that 
the  company’s  new  universal 


WINNIPEG:  —  Preliminary 
figures  released  by  Greater  Win¬ 
nipeg  Gas  Co.  covering  operations! Halifax,  N.S., 
for  year  1960  show  net  earnings  (February  1,  1961. 
for  the  year  up  widely  at  $488,000 1 
a.s  compared  with  1959  earnings!  the 

of  $57,000.  Operating  revenues  BRITISH  AMERICAN  OIL 

were  55  per  cent  greater  at  $.5.-,  _ _ 

832,000  as  compared  with  $3,77.1,-' 

000  while  operating  expenses  jn- ®®**^***Y  limitib 

creased  by  38  per  cent  to  $4,086,-  i 

000  from  $2,952,000.  |  DIVIDEND  NOTICE 

Total  customers  served  at  endi 

of  last  year  amounted  to  34,860,  .NOTICE  is  hereby  given  that 
marked  increase  from  thei^  /‘•''(('ood  of  twenty-five  cents 


23,775  customers  served  at  end  I ‘25c)  per  share  for  the  first 
of  1959.  Annual  sales  in  1960  Quartec  ending  March  31st,  1961, 
totalled  8,765  billion  cubic  feet  at  the  rate  of  one  dollar 

as  compared  with  6.301  billion  share  per  annum),  has  been 

c.f.  year  before.  i declared  on  the  issued  No  Par 

Expended  during  the  year  onj'^alue  Common  Stock  of  _  the 
distributing  facilities  by  company  Co'^any  other  than  restricted 
was  the  sum  of  $4.8  million  and|^°™(^aa  shares.  The  above  divi- 
another  year  of  substantial  ex-jt^fod  is  payable  in  Canadian 
pansion  in  1961  is  planned,  with  ajfoods,  April  1st.  1961,  to  Share- 
capital  budget  somewhat  larger  hold*)''-''  of  record  at  the  close  of 
business  on  the  3rd  day  of  March, 
1961. 

G.  W.  K.  .MACDONALD, 
Secretary. 

D.ATED  at  Toronto, 


Wide  Earnings  Drop 
Can.  Westinghouse 


.  February  3rd,  1961. 


Canadian  Westinghouse  Co. 
Ltd.  reports  for  the  year  1960  net 
earnings  down  widely  from  figure 
for  preceding  year  at  $307,832  as 
compared  with  $2,113,502.  Earn¬ 
ings  for  latest  year  are  equal  to 
52  cents  a  share  on  outstanding 
stocks  as  against  $3.43  a  share  in 
19.59. 

Report  states  that,  before 
recoverable  income  taxes  the 


company  showed  a  loss  of  $392,168 
beam  mill  is  substantially  com-  compared  to  a  profit  of  $3,041,502 
pleted  and  trial  rollings  will  be  I  in  the  previous  year.  Recoverable 
made  this  month.  The  new  mill,  I  income  taxes  in  1960  amounted  to 
part  of  a  program  to  diversify  |  $700,000. 

products,  is  expected  by  the!  Sales  totalled  for  year  $123,288.- 
company  to  help  bolster  future  j  474,  down  eight  per  cent  from 
sales.  I  i9.i9. 

Lower  volume  at  lower  prices 
and  substantial  start-up  prices  in 
the  manufacture  of  industrial 
steam  turbines  and  gas  turbines 
jwere  responsible  for  the  sharp 
!  decline  in  earnings.  J.  D.  Camp- 


Abitibi  Earnings 
$2.83  a  Share 


NOTICE  OF  DIVIDENDS 

CATELLI  FOOD  PRODUCTS, 
LTD. 

.NOTICE  IS  HCRUBY  GIVEN: 

That  the  following  dividends  will 
be  paid  on  Februar.v  28th.  IDOl  te 
shareholders  of  record  on  February 
Hth,  19SI. 

a)  Thirteen  cents  (.13cl  regular 
quarterly  dividend,  plus  twen¬ 
ty-five  cents  (  25r)  additional 
dividend,  on  each  Class  "A" 
share. 

b)  Twenty-five  cents  (  25c),  regu¬ 
lar  quarterly  dividend,  plua 
twenty-five  cents  (.25c).  addi¬ 
tional  dividend  on  each  Class 
"B”  share. 

J.  P.  TALBOT. 
Secretary-Treasutrr. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


as  compared  with  only  839,730 
shares  sold.  During  1959  sales 
of  shares  totalled  2,479,063  shares 

US  Canadian  FuniC>it£S"  ““ 

_  I  Total  net  assets  decreased  to!  or  9%  over  1959. 

Annual  report  for  year  1960  of  ^".'•925,300  from  $144,174,752, 

,  ,  _  r.  T-  .  I  while  per  share  value  was  off 

Investors  Group  Canadian  Fundjgj  ^5  33  from  $5.89  (U.S.  dollars). 

9'Ltd.,  a  U.S.  mutual  fund  organ-jNumber  of  shareholders  dropped 
3  ization  investing  in  Canadian  to  50,093  from  58,484  and  shares 
^Isecurities,  shows  wide  declines  I  21,141,445  from 

5 'during  the  year  in  number  of 


Abitibi  Power  &  Paper  Co.  re-  bell,  president  states, 
ports,  in  a  preliminary  state-i  Lower  sales,  he  points  out' 
ment  on  operating  results  fori  reflected  lowered  activity  ini 
year  1960  net  earnings  of  $12,-  heavy  electrical  apparatus,  air, Quarterly  dividend  of  Twenty 
266,288  compared  with  $ll,825,-!brakes  and  consumer  products. ; Cents  1 20c)  per  share  on  the  out- 
544  in  1959.  Earnings  for  last, An  increase  in  shipments  of  light; standing  No  Par  Value  Common 
year  were  equal  to  $2.83  a  share: apparatus  was  insufficient  to  off- 'shares  has  been  declared,  pay- 
on  common  stock  compared  with  set  the  decline  in  other  areas.  able  on  April  1st,  1961,  to  share- 
$2.72  per  share  in  1959.  |  Total  employment  at  the  end  of  holders  of  record  at  the  close  of 

Abitibi,  like  many  other  in-' 1960  was  8.347  compared  with  business  on  .March  16th,  1961. 
dustrial  companies,  was  faced, '9,251  in  1959.  ;  r.,  orrior  nf  thp  RnarH 

it  is  pointed  out,  with  increased' - ! 

costs  but  selling  prices  were  not  /in/l  O  PMrxAv  ^  SAWYER, 

subject  to  offsetting  adjustments ; OnU  V  rapCr  Secretary, 

except  to  a  very  limited  extent. lEaminOS  Shaded  jToronto.  Ontario. 

Consolidated  net  sales  of  Abi-i  , a  »,•  »-  February  2nd,  1961. 

tibi  companies  were  the  highest!  ^il-N.'FAPOLlb.  Minn.  —  Net;  ■  .  — 

ever  at  $146,339,604  and  repre-'®®*”®  °L  Minnesota  and  Ontario  „  ^  •  'V 

sent  an  increase  of  $12,526,530 ‘be  1960  calendar  rrogrCSSIVC  Tear 


year  according  to  a  preliminary  p AC  Inv^cfm^nf 
The  annual  report  to  share- "ere  about  the  same  as/ inyesrmenr 
holders  containing  a  review  ofi'"  '^59  and  net  earnings  were  Pacific  Atlantic  Canadian  In- 
1960  operations  is  to  be  released/o""  slightly.  .vestment  Co.  Ltd.  reports  net 

about  March  1st.  Unaudited  figures  released  by  I  earnings  for  fiscal  year  ended  ■ 

_  company  estimate  1960  net  sales ‘November  30,  1960,  of  $67,068 

S.  &  I.  CORPORATION  jamounting  to  just  over  $87.500,-icomparedwith$55,308  inthepre- 
Savings  &  Investment  Corpora- '000  compared  to  $87,465,744  in  %ious  year. 

■  ■  "  '  Total  revenue  was  $105,414,  up 


25,725,513. 

The  fund  is  the  Canadian  fund  tion,  of  Quebec  City,  reports  net;  1950.  Net  earnings  for  1960  are 
^Ishares  outstanding  and  in  total'of  the  Investors  Group,  distri-| assets  at  November  30,  i960,  endje  s  t  i  m  a  t  e  d  at  Approximately ,  from  $92,679.  A.sset  value  of  the 
2/ct  assets.  ibuted  and  managed  by  Investors  of  the  fiscal  year,  were  $18,206,180 1 $5,700,000.  representing  a  modest ' company’s  shares  stood  at  $4.37 

•‘’I  During  the  year  a  total  of  Diversified  Service,  Inc.  of  Min-iagainst  $16,466,6^  at  end  of  pre-: dip  below  the  $5,924,497  earned. at  the  year-end  as  against  $4.53 


10,5,423,798  shares  were  redeemed  neapolis. 


jvious  year. 


during  the  previous  year. 


at  the  end  of  the  previous  year. 


t 


i 


STOCK  AND  BOND  MARKETS 


'The  financial  'ffmes 


New  Bank  Joins  Royal 

f  (ClosiDf  quotatinns.  Feb.  7>  1961) 

h\A/rtrlf*!^Q  Trttt  19^9  (cllui)  Bid  Asked 

W  W  IWI  o  I  I  CSI  I  ‘AffUiated  Fund  .  22(36)  17.76  $8.30 

•  •  ^  ^  ■  w  ■  ■  American  Growth  .  18  8.21  8.96 

■  Cana  Fund  325  38.13  40.04 

■  "  ■  Can.  Inv.  Fund  .  38  9.14  10.03 

Champion  .  21  5.57  6.12 

The  number  of  Chartercti  banks  era!  managers.  All  directors  of  I  commonwealth  int  29  8.23  9.(m 

in  Canada  will  be  reduced  to  8  the  two  banks  will  be  on  the  board  ^"'^'*""^  +  io'extra  * 

as  and  when  the  propo.sed  merger  of  the  new  bank.  oom.  Dividend  .  /^35.2  8.86  9.21 

of  The  Canadian  Bank  of  Com-  The  joint  statement  released  f  ***  *•*' 

merce  and  the  Imperial  Bank  of  by  the  two  banks  points  out  that  D^inion'’Equity*"  52^*  15.75  1I09 

Canada  becomes  effected.  The  the  branch  systems  are  largely  Exec  Fd  of  c  ’ss  5.94  5.99 

merger  will  mark  the  third  bank  complementary  and  little  con-  income  23  7  3  58  ^9* 

amalgamation  in  Canada  during  solidation  would  be  needed.  “The  Grouped  Accum..!  5!m  6.04 

the  past  6  years.  pace  of  growth  will  mean  that  in  pc"''*'’  oi  81  Gas  ^  7.30  7.66 

The  new  bank  will  be  the  .^ec-  foreseeable  future  there  will  investors  Growth  lo'i  6.19  6.73 
ond  largest  in  Canada  from  the  be  about  two  branches  opened  ®' p  J 

point  of  view  of  total  assets  and  for  each  one  closed.”  The  plan-  m”?**,  AecunT  F.  a  sr-  I'm 

V  ill  place  it  along  with  The  "cd  rate  of  expansion  it  is  stat-  Mutual  Bonds  6.53  6.84 

Royal  Bank,  among  the  ten  larg-  cd  "ould  provide  better  advance-  ^und  2“  '*  9.m  iIao 

est  in  the  world.  ment  lor  personnel.  savings  &  invest  is'x  s.36  5.83 

,1.  ,  ,  ,  Supervi.sed  Amer  .  12  7.28  7.35 

At  the  end  of  1960  fiscal  year  Sovina  in  Costs  supervised  Growth  3‘a  1.72  3.74 

The  Bank  of  Commerce  reported  ^  .supervised  income  17  4.01  4.05 

total  assets  of  $.3. 1.5.5  billion  and'  The  new  bank,  statement  says  <3114). •• 

the  Imperial  $1,0.58.  This  indi-  will  have  better  lending  facili-  ’WfUington  Fd.  i.  46(48)  14.54  i5.85 

cates  that  the  new  bank  will  have  ties,  and  will  be  able  to  save  on  funds 

total  assets  in  the  neighbour-  administrative  costs.  They  ex-  ••Dividends  reinvested. 

‘'""’pefiticn  between  i.’.?da‘'U"2doM'’.piit"in  i960. 

With  $4.3  billion  reported  by  The  the  remaining  eight  chartered  - 

Royal  Bank.  banks  in  Canada  will  intensify  OnAfnfinna 

A.s  at  nrtnhrr  3lct  tact  iho  rnm.  rather  than  lessen.  Terms  of  thpl^""****'**" 


T^TJT?  -f  +1%^  \5-YeQF  Plon  For  Reginos 

I  Hrli  IKEilND  of  the  Capital  Expenditure  Needs 

STOCK  MARKET  Special  to  The  Financial  Times 


New  Municipal  Bonds 


Contributed  by  DOUGLAS  WATTS,  Director  of  Reseorch 
MOLSON  &  COMPANY  LIMITED 

Last  week  the  Dow  Jones  1  Bank  of  Commerce  will  have 


8.86  9.21 

9.59  9.97 

9  49  9  87 

15.75  16.09  Contributed  by  DOUGLAS 

.3:94  01  MOLSON  &  CO 

3.58  3.91 

5.53  6.04  Last  week  the  Dow  Jones 

7.30  7.66  ,  ,  ^  , 

11.69  12.72  Industrial  Average  advanced 
7:09  7:79  9-38  points  to  652.97,  after 
'792  *8M  '■®3‘^bing  a  high  of  654.30  on 
6:54  Friday  morning.  This  was  the 
I29  lojo  sixth  consecutive  week  in  which 
7  28  7 ^5  the  market  registered  advances. 
1.72  3,74  The  volume  was  impressive 

4.01  4.05  j  4  j* 

8.07  8.80  and  trading  was  the  broadest 
14  54  15,85  i"  recent  years.  The  current 
week  opened  inauspiciously 
with  the  biggest  drop  on  Mon- 
in  I960.  day  since  September  26th,  for 

-  a  loss  of  7.32  points.  Reactions 

ions  in  February  are  not  unusual, 
»«  and  it  would  seem  that  we  are 


31  Expenditure  Needs 

I  of  Trdis  Rivieres,  Quebec  have  awarded 

'  '  ■  to  La  Maison  Blenvenu  and  McDougall  1^ 

^  >  I  A  e*  *  I  Christmas.  Ltd.  an  issue  of  $1,160,000 

SpOCiai  to  1  n0  Pinanciai  linios  twenty^year,  5H*5  per  cent  serial  deben- 

Regina,  the  Queen  I  to  si^nd  a  large  part  of  the  pro-  ^”5"?  Si 


M  I  Special  to  Tho  Financial  Timos  twenty-year.  5^-5  per  cent  serial  deben- 

I  REGINA:  Regina,  the  Queen  to  spend  a  large  part  of  the  pro- ^”5"?  Si 
M  J  City  of  the  western  plains,  is  fac- posed  capital  budget  on  educa- 1970-81.  on  mis  basis  net  c(vst  of  borr»w- 

:  riV  /t  ^  tremendous  bill  for  neccs-  tion.  The  indieated  bill  is  $8,425.-  "AmJnl* 

sary  capital  expenditures  out  of  000  for  two  new  collegiates,  10 !  grant  of  $601,347.45  for  the  loan. 

the  municipal  treasury  over  the  public  schools  and  several  separ-j  - 

MTS,  Director  of  Research  next  five  years,  in  spite  of  the  ate  schools.  This  is  nearly  25  per;  .iacqdes  cartikr  esc 

PANT  LIMITED  noticeable  recession  which  the 'cent  of  the  whole  cost.  'of'^jarques'^c^uerTJrve^a^^^^^ 

11  1.  city  is  suffering.  Local  improvements  and  cngi-|s.vndicaie  compo.scd  of  The  Provincial 

Bank  of  Commerce  will  have  •p^e  five-year  plan  for  the  Sas-lneering  works  are  calculated  as  Canada,  nurocher.  Rodrigue  & 

pushed  the  Bank  of  Montreal  katchewan  capital  was  presented  $13  million,  and  a  new  city  hall  !inc;.V"rido'^*'MatteaS'’r>\"r  aim 
down  to  third  place.  From  a  •<>  the  city  council  by  its  commis-  will  cost  $3  million.  (Saskatoon  ^enis  Kennebec,  inc.  an  issue  of  $529,- 
market  point  of  view  the  tim-  who  price-tagged  tbe  re-  '•ecently  biult  a  large  new  eity|,ures,  maiuring  W2-71 " at*'a**pr!ce***of 

,  ,  QUiremcnfs  at  $33,4.39,000.  The  liall,  but  Regina  is  struggling  jfw.os.  on  mis  basis  net  cost  of  borrow- 

ing  01  the  announcement  was  suggestion  was  that  council  break  along  with  the  one  that  was  built  1  i?*'® '.'I®  commission  u  6.84.52  per  cent, 

excellent  since  the  money  in  gently  with  a  mere  $6,440,800  before  1900.1  The  parks  'board |oi  $278,631  for  me  loan 

stocks  are  due  to  peak  out  be-  in  1961.  but  raise  the  ante  to  $9,-  needs  $l'a  million,  the  general!  - 

fore  the  industrials  whose  par-  684,800  in  1962  and  $9,573,400  in  hospital  $2  million  and  public'  towa-  of  rklof.il 

ticipation  in  the  rise  came  , led^mVc  “ 

mono  holatorflv  1964  and  $.7,043,000  in  1965.  Reginas  gross  debenture  debt,  Desjardins,  touturc.  Inc.  and  credit 


ticipation  in  the  rise  came 
more  belatedly. 


justment  which,  in  the  view  of 
some,  might  well  take  the 


INDUSTIIAl  PIODUCTION 


As  at  October  31st  la.st  the  com-, rather  than  lessen.  Terms  of  the 

hined  total  depo.sits  of  the  two  proposed  amalgamation  will  be  On  U.K.  Securities  ^nd  it  would  seem  that  we  are 

merging  banks  totalled  $3,873  mil-  submitted  to  shareholders  of  the  (Supplied  by  Kippen  &  Co.  Inc.)  witnessing  a  normal  read- 
lion  and  total  loans,  including  two  banks  at  special  meetings.  (OMotationfi  as  at  Feb  7  1961)  justment  which,  in  the  view  of 
call  loans  and  mort.aee  loans,  probably  in  Toronto  (Quotations  as  at  t  eh  7.  196  ) 

amounted  to  $2  210  million  banks  have  their  head  offices,  „  ,  ,  „  ASKeo  J  .  ,  . 

The  Bank  of  Commerce  was  within  the  next  four  or  five  ••••  Averages  down  between  20  and 

capitalined  at  $.54  million  and  re- weeks.  nW  •••  ]  - 

.serves  amounted  to  $1.30  million.'  Two-thirds  approval  by  the  P'“-  •  •  ‘  ‘  BUSINESS  ACTIVIT 

while  the  Imperial  Bank  was  shareholders  of  each  bank  will  .  23.2.,  23.7.7  ,,e - ^ - 

capitalized  at  $13.4  million  with  he  sufficient  to  carry  the  pro- “  LIo>cls  6.<.5  7.-o  j  | 

reserves  of  $42,3  million.  Under  Posal.  It  will  then  become  effec-  —  **  ' 

the  proposed  terms  of  the  amal- R'e  on  ratification  by  the  Fe-  *— mock  uis.  ^^1  . . i"''  c*  '  y 

gamation  shareholders  of  The  deral  Government.  ;  - —  -  r  |  'IT 

Bank  of  Commerce  are  to  get  -  Actively  Trdded  WdrrentS  5s|— ■  ...  I - 

share  for  share  in  the  new  bank  Spcnce  New  Chairman  (cidng  quotaiiain.  $>6.  7.  i96i)  i  industiiai^iod 

and  Imperial  Bank  shareholders  nt  (suppiird  bj  Bum,  Bros.  4  co.  mr.,  *®‘  ^ — -X  — 

will  receive  7  shares  of  the  ncwi^*  Vancouver  tXCn  96  Bid  Asked  I  — 

bank  for  each  6  shares  held.  This  VANCOUVER-William  Spence,  «“'*  b®''  J  ^ 

means  that  capitalization  of  the '’ice-president  of  Adam  and  Com- Canada  southern  ou  .!!  !  in  a4  _ _ _ 

new  bank  will  be  approximately  pany,  has  been  elected  chairman  Canadian  Husky  on  i.so  i.85  ,  /  1 

$<1  million  with  re.serves  amount- of  the  board  of  governors  of  the  Great  .Northern  Gas  -b-  .  1.35  1.40  Kr - / — - 

ing  to  $172.3  million.  1  Vancouver  Stock  Exchange,  industrial  .Acceptance  corp  .20  .20S4  I  I . 

He  succeeds  Harold  I  efever  '"‘®"‘'  '^®‘-  ^®® . ’  ”  1.40  lac-L-J-l..  I  ’..I.. 1.  I  t  t 

44  op  ””  >ucceeti.s  ndroia  ijeie\cr.  tjuj,  . 4^  45  — --  -  _  i  - 

rAcrger  Icrms  1  Sponce,  a  veteran  of  32  years  Kciiy  Doueias  .  3.30  3.4.5 

,  ■  ■  ,  ,  ,  ,  ,  in  the  brokerage  and  investment  -  .  1075  11.00  30  points. 

In  a  loint  Ct.'itpmrnf  rplpfl«:nrl  u  •  u  u  au  *  j  Uirado  I  ranium  . 04W  .05  .  . 

hv  11,0  1  vn  honL-c  u  ,V.nc  been  with  Adam  North  Canadian  on  . .56  Justification  for.  this  after 

by  the  , MO  banks  if  was  pointed  and  Company  since  1934.  He  has  Northspan  cranium  . 4i  ,.50  ,  .  .  : 

out  that  the  Icrms  of  the  .share  hopo  on  the  exchance's  hoard  nf  ’'’‘"'®  .  event,  will  be  found  in 

cxchance  had  been  arrived  at  ..  r  .u  ^  ^  supernw  Propane  .  2.:o  2.40  unsatisfactory  figures  of  out- 

Mrfo  n(cn  nrrivea  ai  jovernors  for  the  past  10  vears.  George  Weston  -a' . 20  .2o>4  iifeuies 

alter  considering  the  cquity|Other  officers  named  at  the ''®"^''®'’‘'  6.20  put  in  the  automobile  and  steel 

values  per  share,  earnings  per  annual  meeting  Thurstlay  were:  ~  industry;  poor  retail  trade, 

of ^the  hvo  smck'rnvcr'^a^^^  vice-chairman;  J.  PUT  &  CALL  STOCK  OPTIONS  which  is  customary  at  the  be- 

••n^  L  ih  ?  Period  ^ Denis  Hagar.  of  Victoria,  honor-!  .Kippm  *  co.  me.,  cinnino  of  the  vear  but  will 

During  the  Posn-war  period.  ,ary  secretary:  George  M.  Tapp,  (ciosin*  ,u,R.tio.4.  rcb.  6.  mi,  ' 

statement  said,  “there  have  been  honorary  treasurer.  Prcm.ums  9c-day  call  oHcring,  per  Probably  be  worse  because  of 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


iiiuit?  ufidituj>.  report  was  referred  over  to  already  stands  at  $47,480,000,  or  inf.  an  \hsue  of  $320,000  fifteen- 

This  month  and  next  some  the  finance  and  civic  development  around  $400  per  capita.  Even  thejrpVice  o(’  9a'!i3r!'or  '$i26!(,M 'of"*5Vi  Si 
tired  holders  will  begin  expres-  committees  for  further  study.  Ac-  present  sinking  fund  and  maturi-|i962-7i  and  si94.(kk,  of  ei  oi  1972-7$  at 
sing  their  disappointment  at  tually  the  proposal  would  not  be  ties  schedule  will  take  25  years 
the  earnings  figures  of  last  "’'"ch  heavier  than  the  pa.st  five  to  liquidate  it.  without  making  I ixr  com. 

. .  .  '  ®  "  u  ■  •  years’  expenditures  of  $32,738,090.  provision  for  future  debt  creation.  - 

jear,  vv  ich  are  now  beginning  ypgrs  included  The  Regina  transit  system  is  Waterloo  rsc 

to  appear,  by  selling  out.  These  the  final  phase  of  swelling  pros- 1  also  in  difficulties.  The  annual  re- 

people  forget  that  last  year's  perity  when  the  oil  industry  was  I  port  for  1960  showed  that  it  lost  v  e  Amo's  &  Co.  Ltd.  an  issue  of 
annual  report  is  history.  The  still  booming  and  contributing  slan  record  amount  of  $184.- sw-s  co^^^^^ 

stock  market  is  interested  only  deal  of  business  activity  to!944.  This  was  one  quarter  more  6207,000  of  .vs’s  of  1 96 1-65  and  $i42.o(* 

,,  ,  .  ,  ,  .1.  Regina.  A  similar  budget  in  the i than  the  advance  estimate  and  f>(  •>’*  of  inuB-so.  (,n  tins  h.tsis  not  cost 

in  the  future.  In  spite  of  the  rore.seeahle- future  will  be  more|represented  the  sixth  consecutive 

— - — 44nn..r.,w,  indigestible.  jdcficit.  It  was  an  increase  of  45  a  gram  of  sjii.ns,,  for  tho  loan. 

-vs-STOCK  PRICES  In  common  with  all  the  other  per  cent  over  the  1959  deficit  of  ^ ^ 

- - — —  gao  we.stcrn  ctiies.  Regina  will  have  $127,079.  _  .<t.  iean  ei  des 


X— Stock  Dis. 

Actively  Traded  Warrants 

<Cloninir  quotations.  Frb.  7,  1961  > 
(Supplied  bj  Burns  Bros.  A.  Co.  Inr.) 

Bid  Asked 


3.30  3.45 

10.75  11.00 


4  35  INDUSTRIAL  STOCKS 

-"•ri  ,•,1' 


S-S-H  Offer  For 
Can.  Food  Products 


Trans-Canada  Corp. 
Acquires  Dupuis 


.«T.  ,ii:av  ki  pfs 

Villacr  of  St  .loan  Kudes.  Ourhec* 
has  awarded  to  riacenienls  Kennebec# 
Inc.  an  is.sue  of  $fi5.000  ten-year#  5’ 2*4 
per  cent  .serial  debentures  at  a  price 
'>f  06.07  for  $12,500  of  5‘i’s  of  1061* 
6fi  and  $52,500  of  6's  of  1967-71.  On  this 
ba.sis  net  cost  of  bornminR  to  the  vU- 
lase  is  6.6074  per  cent. 


TORONTO  —  A  formal  offeri  Dupuis  Frcrcs  Limitce  has  bcen^ffg,,  $|J 60,000  Issue 


to  all  Canadian  holders  of  com-  added  to  the  list  of  busine.s.scs 


mon  stock  of  Caniidian  Food 


now  controlled  or  wholly  owned 


Of  Three  Rivers  CSC 


(Kippen  A  Co.  Inr.) 

(('losing  quotations,  Feb.  6.  1961) 

Premiums  90-day  call  offerings  per 


two  offerings  of  shares  to  Impe-  Members  of  the  board  are  J.  shares  at  current  market  prices:  :  the  unusually  inclement 
rial  holders  and  three  to  Com-  ({  Lamprey,  Bruce  Samis,  John  Anllna  rlT'r  I"”.,®®',"'  weather;  to  which  may  be 


30  points.  I 

Justification  for,  this  after  | 
the  event,  will  be  found  in  j 
unsatisfactory  figures  of  out-  j 
put  in  the  automobile  and  steel  j 
industry;  poor  retail  trade, 
which  is  customary  at  the  be¬ 
ginning  of  the  year,  but  will 
probably  be  worse  because  of 
the  unusually  inclement 


- - leo  Products  Ltd.  to  exchange  their'  A  syndicate  composed  of  La 

^  I  holdings  on  the  basis  of  Iwol^y  Tran.s-Canada  Corporation  Dj^n.^nu  Ltee  and 

- "r-'rp  i'roon'ili»ri.u — !*°  shares  for  one  share  of  Salada-|  Fobd.  McDougall  &  Christmas  Ltd., 

I  I  1  I  I  ,  I  1  I  ,  I  ,  ,  ,  I  Shirriff-Horsey  Ltd.  has  beenj  Jcan-Louis  Levesque,  president  was  the  successful  tenderer  for 

— '»A°  '  '  ‘  I  '  _ ji^o|  made  by  the  latter  company.  of  Trans-Canada  said  the  man-  ^  new  serial  bond  issue  of  $1,- 

uncerlainties  of  trade  and  pro-  shtrirorv"\va?^negoS?ngrf  “sr/on'd^Stiv^?””' 

fits,  there  arc  fair  indications  witt7a  viw  to  making  such  anl^^'’  T  ’^"^“''1  The  bonds  wore  awarded  to 

that  the  Minister  of  P'inance  is  offer  was  made  by  Grant  Hor-, '^ntions  of  the  latter  s  policies.  the  syndicate  on  a  bid  of  $95,189, 

going  to  continue  to  maintain  scy.  president  of  the  independent:  It  was  pointed  out,  however,  indicating^  an  average  net  cost 

a  mid-wav  nasition  between  publicly-owned  Canadian  pack-|ihat  certain  lamily  traits  in  tlio.'’nsis  of  .,.847.7',,  Six  other  bids 
Ih.  monetary  Micio,  adv«-at.  “'i-''"' Ty  araan.zatt.n  .,11  be  ^72  000 

cdbytheCmemarotlheBank  r";™  m  ^  ,b  5 Te5  ‘T'lT."''' .baLnf  ?eb^^^^  S," 


ed  by  the  Governor  of  the  Bank  Ijanuary  19  of  this  year, 
of  Canada  on  one  hand,  and  Tnrms  nf  ihn  offer 


become  national  in  character. 


01  Canada  on  one  nano,  and  |  Terms  nf  the  offer  set  the  i>  ,  -r  ,-,.11  •’taring  a  5'4'(  coupon;  and 

.u  f  ,1-  n  -  .  terms  01  me  oner  sci  ini|  previously,  Trans-Canada  hnd  S4({(i  o(KI  maturinc  February  t 

those  of  the  Prime  Minister  on  dose  of  business  on  February!  a^out  47.4  per  cent  of  its  Vi7n  to  bearing  a  5%  cou- 

thc  other.  Indications  that  22,  ItHlt  as  the  deadline^  for  i<s  new  .subsidiary’s  Class  B  .stock— pop. 

money  will  be  more  obtainable  acceptance.  It  is  conditbnal  on  ^piy  Dupuis  shares  which  -php  3,^,^  bonds  are  offered  at 

are  apparent  in  the  compara-  J}’®  hn*iHnrs"*nf  593  ixw  common' voting  rights  By  actiuir- 25  to  yield  .5.45®f-,  and  the 

live  banking  figures  of  last  ^  p^nH  I another  large  block  ol  theses-,,  bonds  are  offered  at  $91.20 

live  oanKing  iigures  01  last  shares  of  Canadian  Food  Prod-i  Tran.s-Canada  n  0  vv  p,  yield  5  90®?, 

week  with  a  year  ago.  Add  to  ucts  stock.  As  of  December  31  L,oIds  96  per  cent  of  the  Class  H  Proceeds  will  be  used  for  con- 

this  the  inevitable  choice  of  I960  there  were  6.50,000  issucdL,pnppj,  department  store  struetion  of  tvvo  schools 

government  when  faced  with  company.  ‘ - ‘  " - 

the  Charybdis  of  unemploy-  n  ‘  Freres  is  also  in  the  1.-  -  - . . ^ 

men!  and  the  Scvlla  nf  infla  halada-Shirriff-Horsey  Lid  the.  pr^pr  business.  The  total  ot  i 

ment  and  the  Scjlla  of  mfla  ipp^pst  independent  publicly-, pip  company’s  sales  in  1960  was 
ioMned  packaged  food  company!  uppui  million. 

Before  dismi.ssing  the  situa-  ,in  Canada,  is  an  international,  the  take-over,  Dupuis  Piirrhfl(iPr<  and 

tion  as  being  too  dangerous  for  jorganization  marketing  a  wide  PI  ^pppss  to  •'imporlanli  l  ui  i  1  »  4IHU 

investment  buying  now,  let  us  of  quality  capital  sources"  which  arc  ex-|  1  ,  . 

consider  a  few  plus  factors.  To  nf '7s"sefs' aTofTenlcm  *  to  assure  its  lulurc  de-j  Di.SiriblllOrS  ' 

date,  the  life  insurance  com-  jhpp  30,  iggo  totalled  $25  242  11^6.1  pp^Gj  '  I 

panics  and  pension  funds  have  I  Canadian  Food  Products  Ltd-.j^^,^  ^5  Valiquctic  until  recently.'  f^nvpriimpiil 

concentrated  their  buying  in  was  incorporated  in  1928  aSj  _ _ _  Wl  , 

fixed  income  securities.  Rightly  Honey  Dc"'-  Ftd.  Today  it  c()n-;  average  STOCK  YIELDS  ! 

so  since  their  obligations  are  in  'mpfpf'Ss  of Snadf  L .V'''  MuillVipal  Uud 

dollars.  This  phase  is  changing,  w  "nT  Hunt’s  pfardv  if '  * 

■  „  .  -  r  J  -  Honey  Devv.  Munis,  i  icaroy,  lu  -j-uppuio  ^tock  Exchange  as  com-  : 

especially  in  pension  fund  in-  dustrial  Food  Services.  Mu.r-j  1,^  Dawson  &  Co.  '  romoratioil  I 

vestment.  Also,  competition  of  heads  Cafeterias  and  "'omai^  j  I  pui  aiiwn  | 

mutual  funds  for  the  savings  Bakery.  Operations  arc  divided  was  4.43  per  cent  up  .02  per  ||  || 

dollar  is  promoting  the  sale  of  '"*0  four  divisions;  "O  017  iv-  1^^  previous  week.  The  |  Spruntlf^S 

variable  Lnuitic.  which,  per  ' 

SP  HpnpnH  nn  cnniiv  invp^f.  Division,  wnoicsaie  uiv  ggp  4 1,4  ^  I 

'  I  ^  K  u  ^  u  1  /'per  cent  in  the  corresponding  ' 

ment.  thereby  broadening  the  vices  Division.  Total  assets  o'l^yppi^  ig.^,  ypgr,  1  '  • 

present  small  percentage  of  the  company  as  of  December  31,'  yl^jp  common  slocks  , 


morcp  hnlriors  /inH  tho  %V  A^'^****  * 'Vi**  ‘^“****‘^’^'^**** I  Alberta  Gas  T.  220  Irish  Copper  17 

tn  p  n  t  rpfiopfc  (ho  rpizaf.’!  T.  Brovvn,  T.  L.|AJgoma  Steel  2.50  Jacobus  17  added  sccopd  thoughts  on  the 

amalVr  m,Sr  „t  Scrlll  J' ^  'S  KS  .K  carnlb8«  cxpcctabcy  for  I,%l, 

shares  outaanding,”  ‘  R.  v,h,llall.  and  H.  W,  bcfocr.  ..gM...,,...  p.,.  «  This  is  , he  son  of  opportunity 

Terms  of  the  amalgamation^##^  ^lA  samat  35  orchan  36  that  professional  investors  wait 

provide  that  N,  McKinnon.  OHCf  0  Million  Bralorne  ™^Bel.  ,3«  ^ 

chairman  and  president  of  The  Qt  ^  R  Debentures  7n  Royaiiie  ino  fuiional  huvine  with  reinvest- 

Rank  of  Commerce,  will  be  presi- 1 southern  p.  47  san  Antonio  .15  'UHonai  buying  vvitn  reinvcst- 

rient  and  chief  executive  officer'  Rnval  Securities  Corp.  Ltd.  and, ivvonian  tosiwo”^^  Gordon  52  ment  of  cash  carried  forward, 

of  the  new  bank;  L.  S.  Mackersv.i Credit  Interprovincial  Ltec  arcjcdn’.  K.xpon  g.  25si«p  Book  iin  and  new  money  coming  into  the 

chairman  nf  the  Imperial  Bank  joint  managers  of  a  syndicate  I  ™  rT'-Vin,  ,85  market,  accounted  for  the  high 

will  he  chairman,  .lohn  S,  Proc- «’h'oh  's  offerjng  $10  million  of, con,.  Mo.ier""  3“??rad  m  "n  volume  of  last  month,  but  many 

tor.  president  of  the  Imperial Brunswick  debentures.  TheiDemson  Mines  iso  united  oils  i?  r  •  $  •  i  J- 

will  be  executive  vice-president:  issue  maturities:  24'^  r  in  including  man- 

and  J.  P.  R.  Wad.svvorih,  vice-imillion  bearing  5'4  per  cent  over  ceco  ‘  i6o  wesu-oa’st  175  ag^rs  of  large  portfolios,  are 

president  and  general  manager  five  years  and  priced  at  33.35  **  out  of  the  market  now  with 

of  the  Commerce  and  H.  W.  to  yield  5.40  per  cent;  $8  mil-  cunna'r  ^Mines*  85  w.  Harfn-eav.i  »  only  10  per  cent  of  their  objec- 

Thomson,  general  manager  of  lion  in  23-year  debentures  priced  Home  ou  "a"  no  veiiowknUe  b.  20  accounted  for.  As  the 

the  Imperial,  will  be  joint  gen-  at  98*4  to  yield  5.89  per  cent.  I  -  ..  j  ,  ,  „  o'er  u,oii  ii 


.u  f  .u  D  -  X.-  -  terms  01  me  oner  sci  1111,  previously,  Trans-Canada  hud  $433  o(Kl  maturing  February  1 

those  of  the  Prime  Minister  on  Idose  of  business  on  February atvont  47.4  ner  cent  nf  its  .io, 


the  Charybdis  of  unemploy¬ 
ment  and  the  Scylla  of  infla¬ 
tion. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 


January  31  146.1 

February  !  .  J49.0 

February  2  .  149  3 

February  3  .  149.3 

February  6  .  149.1 

February  7  ..149.1 

rhanee  for  week  ..  0..'! 

1960-61  High 

1960-61  Low  135.1 

TORONTO  STOCK  EXCHANGE; 

Ind 


-  OIL  &  GAS  PIPELINE  INDEX  “ 

I  (Supplied  by  Kippen  &  Co.  Inc.)  '".f 

I  „  J  ..  .  ,  ,  will  be  picking  up  slocks.  How- 

Based  on  the  simple  average  of  ,,  ,  .  , 

•  oium.  relatives  method,  reflecting  the  j^^s  been  very  little 

252!oon  average  movement  of  10  gas  pipe-  speculative  buying  yet  and 


•Tanu^ry  3! 

February  1 

February  7.  .  .544  13  88 .5.5  172. .30 

February  3  ..  512.81  87  50  171.18 

February  6  .  .540.69  8.5.83  17003 

February  7  539.19  86  02  169.24 

Change  for  we^k  ..  —2.19  —3.41  —1.64 

1960-61  Hich  544.13  97,35  176.03 

1960-61  Low  472. .38  75.17  148  54 

NEW  YORK  STOCK  EXCHANGEi  (Dow  Jones) 

- INDL'STKIALS - 

High  Low  I'loce 

.Tanuary  31  .  65.5,18  644.24  648.20 

February  t  .  6.52.82  643.67  649.30 

February  2  .  6.5.5. .56  646.41  653.62 

February  3  .  6.57.20  M7.37  6.52,97 

P'ebruary  6  6.53.6,5  642.07  64.5.6.5 

February  7  .  647.48  637.99  643.94 

Change  for  week  .  7.70  -  6.25  —4.26 

1960-61  High  .  685.47  ... 

1960-61  Low  .  566.05  . 


444.000  line  securities  and  4  oil  pipeline  volume,  on  profit-taking,  has 
™  I  securities:  declined. 

I  w«k  Aver.  Montreal  and  Toronto  regis- 

j(jas  Pipeline  A\er.  101.97  104.49  —  2.52  fornH  Inccpc  in  inforlicfprl 
.  ()U  Pipeline  Aver.  84.25  84.17  f  0.08  lUbbtb  lU  JUitniMVU 

.  ! - stocks  on  Monday,  but  the  bal- 

Volume  MONTREAL  SHORT  POSITIONS  ance  of  the  list  declined  only 
3,074.000  i  Combined  short  interest  on  the  fractionally.  The  exceptions 
EMs^Hoo  •’'JoHt''eal  Stock  Exchange  and  were  the  candidates  for  the 
2,364.000  Canadian  Stock  Exchange,  as  atj  latest  financial  marriages.  The 
2.027.000  January  31,  1961,  amounted  to  , ,  •  „  n  •  , 

20.731  shares  in  32  issues,  com-  "  opening  flurry  in  Im- 

.  pared  with  16.922  shares  in  23  perial  Bank,  bringing  it  more 

issues  at  mid-January,  1961,  and  or  less  in  line  with  its  new 
— —  1 70,013  shares  in  41  issues  on  Jan- '  partner.  The  Canadian  Bank  of 


Purfhasprs  and 
Di.siribiilors 
of  (foveriimeiil, 
Municipal  and 
Corporation 
Securities 


141.71  unry  31,  1960. _  Commerce,  highlighted  the  best 

ll^oi  TA.VADA  MALTI.VG  kept  financial  secret  of  recent 

iS'oQ  C-’anada  .Malting  Co.  Ltd.  advises  that  years.  When  this  Union  is  COn- 

^  'an  additional  138  common  shares  were  i  j  *1.  *  *•  r 

^  n-  under  the  company’s  stock  pur  SUHimBlCd,  tnC  SSSCt  Tdling  Oi 

Ichase  plan,  bringing  the  number  of  xl  Tanarfirin  Imnorial 

these  shares  outstanding  to  214,937.  ^He  nCW  LanaOian  impe.iai 


I  equity  investment  of  the  life  |l'J^  $.5,764,691. 

!  companies  into  more  important  j  Z 

I  amounts.  New  Rules  For 

I  In  any  event  we  can  expect  .  J  C  II 
j  the  emphasis  to  continue  to  be  !rUtS  SnO  v3IIS 
on  the  dividend  paying  blue  TAvnntft  (JF 
I  chips  now  found  in  every  mu-  lUO  lOrOniO  JC 

I  tual  portfolio.  To  be  sure,  the  - 

I  old  time  yardstick  of  ten  times  under 

j  earnings  will  be  abandoned  for  wr 


lOn  Toronto  SE 


was  off  .06  per  cent  at  4.02  per 
cent  and  compares  with  4.16  per| 
cent  la.st  month  and  4.27  per  cent 
one  year  ago.  . 

Bank  stocks  were  off  .09  peri 
cent  at  3.19  per  cent.  One  month 
'ago  this  group  yielded  3.29  per 
cent;  last  year  3. .50  per  cent. 


High 

.laniwry  31  .  106  78 

February  1  197.64 

February  2  .  198.29 

February  3  .  in8.,55 

Fpbruar>'  6  ....  108.47 

Fpbniary  7  IO8.03 

rhange  for  week  1.30 

1960-61  High  108  .55 

1960-61  Low  85.02 


London  S.E. 
.314  2 
.314.5 
31.5.0 
,318.1 
.320  3 
320  6 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  &  Company  Inc. 

Approx 


Name  of  Company 


Approx.  Div. 


lighlighted  the  best  I  tual  portfolio.  To  be  sure,  the  -  .  ,  . ,!  Mining  stocks  were  up  .27  per  j 

il  secret  of  recent  I  old  time  yardstick  of  ten  times  New  rules  Hnder  which  ds|rent  at  5.32  per  cent.  Last  ^ 
j  „  tt  1.  u  J  J  r  mombers  may  trad^  in  puts  and  this  group  yielded  .7,15  per  cent, 

this  union  is  con-  earnmn-s  will  be  abandoned  for  have  been  drawn  up  by  | one  year  ago  5.30  per  cent.  j 

he  asset  rating  of  good  as  a  measure  of  value.  In-  Toronto  Slock  Exchange.  j  Prcferre(i  and  "A”  stocks  were 

anadian  Imperial  stead  the  criterion  will  be:  puts  and  calls  are  options  to  off  .05  per  cent  at  5.01  per  cent 

'  growing  industries,  manage-  sell  or  buy  slated  stocks,  overuind  compare  with  5.12  per  cent 

>RMATION  ON  ment  and  financial  strength.  a  stated  period,  and  at  a  slated  one  month  ago  and  5.38  per  cent 

lARES  This  should  lead  to  reap-  Pr'ce-  Straddles  are  a  comhina- 1  last  year. _ M 

•ny  Inc.  prai.sal  of  many  portfolios.  pf  tracing  rela-  j 

^  .  some  of  "’hieh  is  already  tak-  (j^piy  new  to  Toronto.  The  new 

Convertible  market  j„g  pjacp  intended  to  strengthen  fCSi 


A.  E.  Ames  &  Co. 


^  EMtahlithed  1889 


MO.NTREAL  j 

i 

jTORONTO  NIWYORK  LONDON.  CNO. 
VANCOUVIR  VICTORIA  VINNI^Co' 
!  CALOAffy 


into  Com.  of  Com. 


Rate  Yield  Shares  at  Shares 


Lari^e  Blocks#  of  Shares 

Companies  or  individuals  wishing  to 
liquidate  or  acquire  substantial  share¬ 
holdings  in  Canadian  companies  are  in¬ 
vited  to  consult  us. 

Through  our  offices  across  Canada,  in 
the  United  States  and  in  Britain  we  are 
able  to  market  large  blocks  of  shares  to 
good  advantage. 

Inquiries  invited 


5Vood,  Gundy  &  Company 

Member  of 

The  Toronto  Slock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Wood,  Gundy  &  Company 

■  Limited 

Toronto  Montreal  W’innipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
Ix>ndon,  Eng.  New  York 


- 

$ 

$ 

% 

$ 

$ 

Algoma  Central  i  Hudson 

Bay  Railway  6'r  . 

.54.00 

3.00 

5.6 

13.00 

16.7 

International  Utilities  .... 

46.00 

2.00* 

4.4 

46.00 

41.01 

;  Trans  Prairie  Pipeline  . . . . 

55.50 

3.00 

5.4 

20.66 

17.7 

1  National  Drug  &  Chemical 

15.00 

0.60 

4.0 

15.00 

15.0( 

j  Crush  Internatl.  Series  ‘.4’ 

100,00 

6..50 

fi.5 

9.25 

7.01 

Investment  Founda.  Ltd. 

51.0(1 

3.00 

5.9 

51.00 

40.0( 

1  Northern  Ontario  Nat.  Gas 

63.00 

3.00 

4.7 

18.90 

15 .5( 

|The  Overland  Express .... 

8.75 

0.60 

6.8 

8.75 

6.01 

Jockey  Club  6'^o  Series  ‘A’ 

9.75 

0.60 

6.1 

4.87 

2.6, 

1  Do  5'2%  Series  ‘B’  . 

9.00 

0,55 

6.1 

4. .50 

2.6, 

Massey-Ferguson  4’ 2^5  ... 

106.00 

4., 50 

4.4 

13.25 

11. 7f 

,Massey-Fergu.son  5'2':o  ... 

102.00 

5. .50 

5.4 

16.80 

11. 7j 

Canada  Iron  Foundries 

Ltd .  4  *-2  %  . 

80.00 

4.25 

5.3 

33.33 

20.23 

Bailey  Selburn  Oil  &  Gas 

i  1st  Ser . 

*19. 50 

1.25 

6.7 

13.75 

6.63 

Bailey  Selburn  Oil  &  Gas 

1  5^4%  2nd  Ser . 

-22..50 

1 .4.3’'4 

6.4 

19..50 

6.65 

A.  V'.  Roe  Ltd.  514%  1st  Sr. 

78.00 

O./D 

7?o 

15.60 

5.75 

i  t— In  U.S.  Dollars 

1  *— Convertible  into  Class 

“A”  Shares  February  6,  1961 

PREFERRED  STOCK  YIELDS 

j  Data  Supplied  by  Kippen  &  Company 

Inc. 

1 

Apprnx. 

19.>9  Earn. 

Name  of  Compan.v 

(  ail 

Market 

Approx. 

Per.Pfd. 

j  rri(« 

Price  Dividend 

Yield 

Share 

$ 

Acadia  Atlantic . 

105 

92. 50 

5.(K» 

5.4 

45.84 

Aluminum  Company  . 

,53' 4 

46.25 

2.25 

4.9 

12.75 

Anglo  Canadian  Telephone 

53 

51.00 

2.90 

5.7 

17.15 

Argus  Corporation  . 

.52' 2 

40.00 

2..50 

5,2 

17.58 

;B.C.  Electric  4%  . 

103 

77.00 

4.00 

5.1 

13,24 

;B.C.  Electric  4®4®c  . 

105 

90.75 

4.75 

5.2 

13.24 

[Canada  Cement  Ltd . 

30 

26.75 

1.30 

4.8 

10.02 

Canadian  Oil  . 

103 

81.00 

4.00 

4.9 

45.46; 

[Canadian  Celanese  . 

26 

19.00 

1.00 

5.2 

5.66 

i  Dominion  Tar  &  Chem.  .. 

25 

21.00 

1.00 

4.9 

37.43 

1  Gatineau  Power  . 

110 

101.00 

5.00 

4.9 

26.06 

iMolson’s  Brewery  . 

40 

41.50 

2.20 

5.2 

29.35 

■Northwest  Utilities  . 

103 

78.00 

4.00 

5.1 

24.13 

Price  Bros.  Company  Ltd. 

101 

82.00 

4.00 

49 

143.33 

Shawinigan  “B”  . 

54 

46.50 

2.25 

4,9 

26.35 

Zellers  Limited  . 

52 

46. .50 

2.25 

49 

20.08 

—  Non-callable 

February  6, 

1961 

i 

■ai.sai  ot  many  ponioiios,  tracing  rela- 1 

>me  of  which  is  already  tak-  L^piy  new  to  Toronto.  The  new 
g  place.  rules  arc  intended  to  strengthen! 

To  return  to  the  market  ipublic  guarnatecs  an(l  put  the 
..a.,  bu.sincss  on  a  more  orderly  foot- 


placc:  interest  in  Western  oils 
has  been  reawakened  by 


A  new  set  of  commission  rates 


ed  on  and  old  deals  revived.  j''7hrnew  commi.s.sions  will  he' 
The  revival  of  talk  about  , one-half  of  the  regular  commi.s- 
Price  and  Anglo  Newfoundland  ision  which  would  be  charged  on 
has  brought  both  to  new  highs.  |Hi*^  actual  purchase  or  sale  ofj 
St.  Lawrence  and  Tar  churn  Ithf*, J«^urites  covered  by  the| 
around,  with  many  big  holders  j"P;,'""’^  tf,e  revisions,  no  com-,' 


There  are  opportunities  for 
the  shrewd  investor  to  sharpen 


1  option. 

'  Along  with  normal  commis- 
'sions  on  actual  buying  and 
I  selling  of  the  stock  covered  by 


the  making  and  1961,  though  lexercised.  varying  small  service | 
economically  dull,  may  indeed  jeharges  were  in  force.  These 
he  a  year  of  opportunity  for  the  ! still  apply.  I 


McLaughlin  on  Board 
Of  B.C.  Power  Corp. 


opportunists.  i  Buyers  Unoffected 

_  j  Under  the  new  system,  sellers 

A4.I  ....1.1*..  .  D  J  of  options  will  be  required  to' 

MCLOUgniin  on  DOard  margin,  50  per  cent’ 

Of  B.C.  Power  Corp.  ! of  the  value  of  the  stock  covered  j 
William  Earle  McLaughlin,  by  the  contract.  If  not,  in  con- j 
president  ot  the  Royal  Bank  ol  focHiiJ.v  "’'fb  normal  ('xchangi'l 
Canada,  t(xlay  was  appointed  to  margin  requirements,  they  will 
the  Board  ot  Directors  of  British  have  to  put  up  the  actual  stock  : 
Columbia  Power  Corporation.  or  its  equivalent  value  in  other 


fficer.  '  Other  new  TSE  stipulations ' 

Mr.  McLaughlin  succeeds  Syd- 1  provide  that: 


A  Prot  inrial  f)A)mlurp 
to  Yield  5.75% 

IVoviiice  of  Saskalcliewan 

.5  4%  Dfhciiluro.s 

Due  A|iril  I,  198<l 

non-callable 

Price:  94.2.5  and  interest  to  yield  5.75% 

These  Debentures  are  a  direct  obligation  of 
the  Province  of  J-askatchewan,  and  are  non- 
callahle  prior  to  maturity. 

In  the  last  decade  the  f’rovince’s  revenue  from 
agriculture,  mineral  production,  power,  oil 
and  ga.s  a.s  well  as  manufacturing  has  steadily 
increased.  During  that  time  its  net  debt  has 
been  reduced  by  80.4%  from  $88.2  millions 
to  $17.3  millions. 

We  recommend  these  Debentures  for  their 
spcurilv  and  high  income  and  oiler  them  sub¬ 
ject  to  prior  sale  and  change  in  price. 

Orders  may  be  placed  hv  telephone  nr 
letter  In  our  nearest  branch, 

At<LiOD,YouMo,WEiR  &  Company 


.Mr.  McLaughlin, 
youngest  as  well  as 
B.C.  Power  director. 


.No  put  or  call  option  will  be , 


Exchange,  or  unless  it  has  been 
45.  IS  the  guaranteed  by  a  member  of 
the  newest  these  two  exchanges,  or  the  .New 
lYork  Stock  Exchange;  l 


50  King  Street  West 
Toronto 
EMpire  4-0161 
Ottawa  Winnipeg 

Calgary  Kitchener 


276  St.  Jomes  Street  West 
Montreal 
vidof  5-4261 

London  Vontouver  Hamilton 

Ouabtc  Sherbrook#  Windior 
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- - - 3rd  Saccesswe 

B.C.  Forest  Industries  Call  Fori  Capital  Outflow 

Greater  Expansion  Areas  OTTAWA— Bureau  of  Statist 

■  _ i-  _ _ i 


wearer  expansion  Areas  I  OTTAWA— Bureau  of  Statistics! 

reports  a  net  capital  outflow  of 

Tu.  c-  •  I  -r”  Sl>  million  in  Canada’s  inter-! 

Special  to  The  Financial  Times  .  .... 

.r.  j  ;  national  trade  of  securities  for  the  I 

\.\.\COLvER.  —  Canada  can, the  tact  that  the  forest  indus- month  of  November.  This,  accor-i 
help  ease  the  unemployment  try  is  a  risk  indu.stry  and  re-l(jjng  to  DBS.  was  third  successive 
problem  by  giving  greater  oppor-  ducing  the  discriminatory  tax|month  in  which  Canadian  pur- 
tunity  to  natural  resources  in-  burden  on  the  industry;  ichasers  of  securities  abroad  ex-; 

dustries.  such  as  forest  produc-  Introduction  of  tax  bonuses  p-papa  talps  outside  of  Canada  I 
lion,  to  expand  their  opera-  and  similar  measures  in  recog-rThr  S  balance  of  inter- 
lions  according  to  a  submission  nition  of  the  importance  of  the  'ational  trade  in  November,  it  is 
^  the  Council  of  Fores  Indus- [export  industries  to  the  na-  in,pd  pat.  arose  from  net  repur- 
trics  of  to  a  Senate  com-  tional  rconomy:  Phases  of  $5  million  in  foreign- 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 
inspection  Reports  and  Life  Insurance 


December  Life 
Sales  at  Peak 


year  Of  Growth  December  Life  Sr  St:""' 

r>  ..If  w  •f  CaUe  ««  DasL  Alberta  .  $  28,000  $  .81,000 

eauitable  Lite  Mies  ai  r eaK  British  Columbia  32,900  34.500 

“  _  Manitoba  .  14,700  19,300 

n  .  . — —  TORONTO.-Dccember  life  In- Brumswi^ck.  8,600  7.700 

Business  in  force  with  the  Newfoundland  . .  2,900  3,200 

Equitable  Life  Insurance  Co.  of.^f  g^y  month  in  1960.  New  1^°^ a  .Scotia  ...  12.800  11,200 

Canada,  annual  report  shows,  l|jfg  purchased  by  Cam- 2^?^***®  ■  •  •  ■  *  V '  161.400 

passed  the  $2OT  million  *^8ck  igjjjggj  (jgj,jgg  j Prince  Ed.  Isl..  1,200  1,300 

:  during  1960  and,  at  the  end  of  pj  (g  $602.6  millions,  according  Quebec  .  142,100  124,700 

Hast  year,  amounted  to  $217,886,- :,g  g  compilation  by  the  Life  In-  Saskatchewan  ..  13,500  12,000 

'088.  This  represented  an  increase  igurance  Agency  Management  As-  „  , - - 

of  14  per  cent  over  the  figure  of  jsociation.  Total  . $406,300  $406,300 

'  $194,885,479  at  end  of  1959.  Purchases  for  the  12  months  - 

!  New  business  for  the  year  was  of  i960  were  $6,073.2  millions,  1 960  PaDCrboard 
I  up  at  $37,267,029  as  compared!  2.7  per  cent  below  the  record  I ■ 
with  $34,050,340  in  preceding  total  established  in  1959  but  10|V/UtpUT  Ot  Peak 


ol  the  Council  of  forest  Indus- export  industries  to  the  na-L„j_(pj  gg.  arose  from  net  repur-  ,  ....  year.  jper  cent  more  than  the  total  for  Paperboard  production  tn  lOfin 

tries  of  B.C.  to  a  Senate  com-'tional  economy:  nf  «  million  in  foreien-  Arc  you  one  of  the  insurance  of  discrete  personal  inquiries  Total  assets  as  at  December  1958.  c  „  d  1  ^  j  t.  * 

mittcc  in  Ottawa.  j  Legislative  action  to  correct  j  Li  j  ...utandine  Canadian  securi- applicants  who  recently  had  some-  these  facts  then  help  to  round  31st  last  amounted  to  $38,777,113,!  Sales  of  ordinary  life  insur- adian  Pulp  and  Paper  Asso- 

The  submission  was  presented  the  discriminatory  rail  -  freight Lg  gg^,  get  purchases  of  $4  one  speaking  to  your  neighbor  out  the  fuU  case  history  of  the|an  increase  from  figure  jf  $36.-  ance  in  December  totalled  $406.3  ^lation  reports,  was  at  a  record 

by  J.  R.  Nicholson,  president  of  structure  which  adversely  affects  „.,(ffondine  foroisn  k  t  ^  ■>  ir  „  mav  have  applicant  1 693,548  at  end  of  1959.  Insurance  millions,  the  same  as  in  Decern-  figure  of  989,306  tons,  compared 

the  council,  who  during  the  war|employment  in  the  forest  indus-  about  you?  If  so.  you  may  have  applicant  J  ^  ^^5  million  ahead  with  952  559  tons  in  1959 

was  head  of  Polymer  Corpora-  try  by  forcing  costs  higher;  ^rpa^ranhipallv  there  was  a  $9  ®  mcensed— and  possibly  The  risk  is  not  only  one  0  ^325194^0  from  $30,746,668.  of  the  last  month  of  1958.  Dnmesiie  use  inereaeJ  ♦  07, 

lion  and  later  top  executive  of-  A  progressive  reduction  in  the  a  careful  word  of  explanation  will  health;  there  is  also  a  financial  income  for  1960  amounted  to'  However,  there  was  a  decrease  use  increased  to  873,- 

iicer  of  Brazilian  Traction  Co.  tariffs,  in  return  for  similar??'.,'®.  vinoHem  cinee  trans  help  you  to  realize  that  this  in-  risk  —  and  a  moral  risk.  If  the  I  $6,403,182,  an  increase  over  1959 'in  new  group  life  insurance  which  864,616  in  the  pre- 

Mr.  Nicholson  pointed  out  that  concessions  by  other  countries  vour  own  best  in-  financial  ability  of  the  applicantl'ncome  of  $5,921,154.  Payments  to  dropped  from  $250.2  millions  in  exports  climbed 

r.ritish  rnliimhia  s  nrndiirtinn  in  diraniprf  fnwarri  pvpniiiai  actions  With  the  United  btates  quiry  was  in  your  own  pesi  m  iiiidiw-iui  ui  me  appiicdiii  1QSQ  «1Q9Q  to  106.952  tons  from  75.21.8. 


British  Columbia's  production  in'directed  toward  eventual  free  me  cniieu  oiaies  quiry 

the  forest  industry  was  far  in! trade  of  commodities  such  as  other  overseas  countries  terests 


is  not  such  as  to  afford  the  pre- 


policyholders  and  beneficiaries  i  December  1959  to  $192.9  mil-  106,952  tons  from  75,213. 

totalled  $2,532,608  as  compared  Hons  this  December.  The  Decern-  Paperboard  output  in  Decem- 


c.xccss  of  Canada’s  requirements  forest  products;  offsetting.  Pirst  of  all  let  us  realize  thatimium  —  there  is  a  slim  likeli-L,itjj  $2,222,240.’  Interest  earnings, 'ber  1958  group  total  was  $133  ber  was  82.210  tons,  against  85.- 

and  was  likely  to  remain  so  for!  Greater  emphasis  on  research,!  1"  ^®®*f‘®'’  to  thc.se  trans- inquiry  was  for  the  purposejhood  the  business  will  last  —  after  investment  expenses  were^niillions.  1352  in  the  comparable  1959 

many  years.  At  the  same  time.jthe  benefits  of  automation  andiSetjons,  however,  foreign  entitled  creating  abnormal  costs  to  theis.lO  per  cent  as  against  5.09  per*  Industrial  life  sales  amounted! period.  Canadian  use  for  the 

there  was  a  steadily  increasing  the  development  of  a  healthier  P®r®'’a.sed  between  $4d  milion  and|»  .  '  :_,grance  con-  comoanv  which  does  not  recover  I  cent  year  before.  |to  $3.4  millions,  a  decrease  from|month  totalled  69,532  tons  against 

demand  for  forest  products  in  economic  climate;  $^0  million  of  Canadian  govern-  0  qualify  for  a  life  insurance  con  , company  which  does  not  recover  president.  M  J  Smith  $3-6  millions  in  December  1959.l70.447  a  year  earlier,  while  ex- 

many  parts  of  the  world.  There-  Firm  resistance  to  the  cost- ment  treasury  bills  in  November,  tract.  (its  total  underwriting  expenses  gpg,.jgj  jg  pjgures  by  provinces  of  thelports  at  10,042  tons  compared 

fore.  Canada  should  be  given 'price  spiral  and  vigorous  promo-  After  allowance  for  Canadian  Life  insurance  is  not  like  stocks,  for  several  years.  Quite  a  num-l  pebruary  6.  that  under  its  spies  of  ordinary  life  insurance  (with  8,174. 
e\ery  encouragement  to  in- ition  of  marketing  programs.  repurchases  and  the  niaturing  of  g^  bonds,  or  any  other  form  ofjber  of  applications  have  been ! mutualization*  program  the  Com- 1 

cS  mSkets.'”’”"”'"'”’  Absorb  Labour  treasurj  bills  increfsed°bySu[  investment,  because  no  other  in-  returned  for  reconsideration  when' Pany  bad  acquir^  4,  889  of  its  - j 

()nc  of  the  proposals  of  Mr.!  $35  million  in  the  month  to  total  vestment  sudden  y  increases  in  business  insurance  did  not  seem mdstanjng  shares  and  I 


unc  01  me  proposals  01  i\ir.;  _.  .  ,,  .,  Iininuii  m  me  moniii  10  loiai  — -  - '  . . .  — ..V......  ..  ,  fi.riho..  on-A 

Nicholson  was  that  Canada  ,  ^be$e  steps  would  allow  the  about  $140  million.  value  at  exactly  the  time  you  die,  in  proper  proportion  to  the  busi-  sh„.~  fn  1 

should  endeavor  to  devise  a  ®'-®f  industry  of  pnada  to  dol  -  gr  g^g  disabled.  Term  insurance  ness  risk  involved  -  yet  fewlSted  iJ  76^;  ^ 

^comimri^ty  ReeRadeJ^^^^  force.  Mr.  Nic°hohmf"sai(f!  RcCOrd  Ycor  For  Pays  a  cash  sum  on  your  death,  people  realize  that  this  action  is  -  ! 

L  t’o  reducr  dislLuon  llel-i^f  Nicholson  pomted  out  thatj^OQjpylp  Qufpuf  HUNDRED  TIMES  the  taken  as  a  courtesy  service,  to  BrOChurC  TrOCeS 

said  that  the  free  entry,  of  Canadas  forest  industry  stands  „  .  j  ..  .  annual  premium  for  a  man  aged  prevent  them  from  being  “over-  Cw-U.-—  n  m. 

CaLdian  newsprint  into  the'’  ®®sy  f"'sf  ®f  o”'’  domptic  use,  and  3.  g  whole  Life  Insurance  con-  .ggded  in  a  oinch”  ExcHonge  RatCS 

f  S.  coUld  be  Spied  as  an;Pl®ynj®''‘.  and  growth  exf^ris  0  woodpu Ip  all  ^  g^  i„^g,gdiate  estate  J  Qll  U.S.  Dollor  i 

^"wcrr'gh^en  1^00^  JrS'®”  b"c!  ’ which ‘haf'eT  per  cert  Pulp  and  Paper  Asswiation  re-  FORTY  TIMES  the  initial  pre-  You  can  appreciate  that  a  per-  Average  exchange  rate  for  the' 
without  disturbinc  the  cconomv  of  fhe  nation’s  coniferous  for-  ports.  Total  output  for  year  was  mium  deposit.  By  comparison  jonal  investigator  can  size  up  U.S.  dollar  in  Canada  in  1960  was 

of  the  U.S.  while  greatly  bene-l®®**'  ooi^Pored  with  your  death  has  no  effect  on  the  gueb  financial  details  fairly  3 1/32  per  cent  discount,  but  at 

filing  Canada,  inasmuch  as  ,  Ilowever.  he  said,  the  indus-  J®®®*  fb®  P^^^  market  value  of  bonds  and  stocks  quickly  when  he  sees  the  size  of  'b®  year-end.  following  the  De- 

npwfnrint  was  now  Canada’s  No  I  fry  s  growth  and  employment  high.  Domestic  consumption  rose  ,  „  u  mi,-  cember20“babybudget’’,thedis- 

T  expS  SimTr^c^^^^^^^^  depends  largely  on  to  8.580.673  tons  from  8.185,805  ®"’  ...  ...  bouse  you  own.  the  business  you  gggg^  ,,gg^  gf  gg,f  p^^ 

mi«ht  be ’granted  in  relation  to 'f®  ability  to  compete  in  world  m  the  preceding  year,  due  to  ...  run,  the  car  you  drive,  and  learns  cent,  according  to  the  Bank  of 

dr^ised  lumber,  fine  paper,  Riarket.s-.  increased  output  of  paper  and  The  life  insurance  contract  is  a  how  satisfactory  your  credit  rela-  Montreal’s  folder  “Foreign  Ex¬ 
paperboard  and  other  wood  prod-  .-^bc  H  C.  industry  s  compoti-  paperboard,  and  exports  in-  ‘‘one-way”  contract,  too,  and  this  tions  arc  —  yet  all  of  this  in-  change  Rates.” 

five  disadvantages,  the  brief  creased  to  2.60o.799  tons  froml.^  ,  .  ,  •  j  ,  .  .  The  folder  is  Drenareri  annual 

said,  include;  A  rugged  terrain  2,460,133.  be  born  in  mind.  Once  the  formation  is  definitely  required  .  ^J®  gr'’[?P/Vg?eien  ev- 

Recommendations  which  i  n  c  r  e  a  s  e  s  production  For  the  month  of  December,  PP*'®y  issued,  the  company  to  determine  if  you  can  qualify,  change  department  It  tabulates 
costs:  an  economic  climate  1960,  production  pf  881,141  tons  agrees  in  writing  that  it  cannot  The  moral  risk  is  still  another  and  discusses  ^he  course  of  U.S. 


A  complete  revision  01  lax  niarKeis  ana  wnicn  is  oeyona|poris  incrcasea  siigniiy  10  zn,.  "‘""o  mat  an  e.xcessivc  orinxer  IS  iiKC- jhroughout  Canada  I 

structure,  making  provisions  for  the  control  of  the  B.C.  industry. |605  tons  from  210,719.  ly  stated— which  may  mean  a  re-  |y  jg  jpg  the  pearly  gates  be-  In  the  first  quarter  of  1960  it 

.  _  -k,.—  —  |p.  n  •  premium  increase  to  the  fg^g  his  totally  abstaining  neigh-  i-s  pointed  out  a  high  rale  of 

Pipe  Line  Contractors  iDominiOn  Tsr  TO  rire  Prevention  policyholder.  On  the  other  hand,  bor  _  but  many  abstainers  are  capital  expansion  continued  in 

To  Meet  in  Victorio  i  ^  I  Award  For  Du  Pont  applicant  can  stop  pgg^  jg^gg^  g,  tg  who  fbc 

EDMONTON:-  Announcement  Builcl  NBW  Platlt  SHAWINIGAN  -  The  Shawini-  can  modify 'ifs\*Sms-''^"^*  U  S-  market  for  flotation  of. 

Is  made  by  Gordon  W.  Walker,  -  ggg  vVorks  of  Du  Pont  of  Canada  fy  Us  terms.  jg  fgjj.  jg  appUgant  it  some  $200  million  of  new  deben- 

president  of  the  Pipe  Lin^e  Con-  plans  have  been  approved  by  Limited  has  placed  first  among  general  the  policyholder  can  necessary  to  have  four  or  five  ture  issues.  These  factors  com¬ 
bat  the  a1i3  Conven  ioSrtthe  '^''■®®'®''s  Dominion  Tar  &  Canadian  entries  in  the  industrial  ®bange  the  terms  at  any  future  g  igjgg,  jg  prg,.gnt  an  unbal-  bined  to  keep  the  U.S.  dollar  cx-| 
vvfi  hp  CiH  Vic  Chemical  Co.  Ltd.  for  the  con-  division  of  the  1960  International  time  to  his  advantage  -  whereas  .  .  change  rate  down  to  about  5  pen 

f  n?uich  rnif.mhif  the  struction  of  a  new  Dhthalic  an-  ^"■®  Prevention  Competition  and  the  life  insurance  company  has  to  ,5  °  P'®"‘r®-  .  cent  discount, 

toria,  BriUsh  Columbia,  at  the  ■  j- ^  I  third  among  all  Canada  and  Lfick  to  its  bargain  —  even  if  problem  exists  re-  a  bullish  tone  developed  fori 

Empress  Hotel,  February  23.  24  hydride  plant  adjacent  to  Us  united  States  entries.  Another  fhnHi-hiYivn™nic  hllo  /‘yarding  driving  and  many  other  the  U.S.  dollar  in  May  as  capi- 
25.  Ipresent  facility  at  Toronto.  The  of  the  company’s  plants,  at  Mail-  "  aisaoimy  paymems  "ave  10  gg,g|.g,  indications  of  sta-  tal  expansion  levelled  out  in  this 

A.  0.  Ackroyd  of  Edmonton,  plant  is  expected  to  be  in  opera-! land,  Ont.,  placed  first  in  Onta-  ”  montns  trom  tne  time  tne  integrity  and  character  country,  with  the  rate  rising 
association  executive  secretary, (ugg  by  the  end  of  this  year  and  T*®-  f®“''‘b  'i  Canada  and  leth^Pohcy  was  written.  j  ’ouebec  with  its  difficult  ®barply  1°  a  1  Per  cent  discount! 

reports  that  featured  speakers!  '  „,! internationally.  In  such  an  unequal  situation  *'!‘'®'’®®‘  wnn  ns  aiiiicuii  25. 

will  include  Dr.  George  Wheeler!^'"  ®®'’'  b'®  nci«,hborliood  of.  q.,.,g  ggmpetilion.  sponsored  just  place  yourself  in  the  posi- '*''®''®®  'aws -we  have  a  social  jhis  was  followed  by  a  re- 

Govier,  Dean  of  the  Faculty  of  .$3,500,000.  [annually  by  the  fire  prevention  tigg  gf  (be  insurance  company®''®*’'®®'  itnl'kc  any  other  prov- action  partly  attributable  to  in- 

Engineering,  University  of  Albcr-|  The  plant  is  designed  to  use.  and  clean-up  committee  of  the  .g  ,  ,  aitaind  vnn  _  ince  in  Canada  —  where  parents  vestment  by  non-residents  in 
ta.  deputy  chairman  of  the  Oil  naphthalene  as  a  raw  material, 1  National  Fire  Prevention  Asso-r  ,  *  againsi  you  .  ,  ,  divorce  if  thev  are  Canadian  short  and  long  term 

and  Gas  Conservation  Boardimo.st  of  which  will  be  provided' elation,  is  designed  to  providel®"^  I  think  you  will  agree  biat  P/  Onphnn  securities,  the  folder  continues.' 

(Alberta);  and  Alex  C.  Bailey.|by  the  company’s  own  tar  distil-i recognition  for  out.standing  fire  1  by  the  nature  of  the  very  large iiere  m  yueoeu 

president  and  general  manager  of|lation  plants.  The  oxidization!  safety  education  and  performan- (guarantees  to  which  the  com-  there  is  a  large  number  of  adults  p^gpg  {g  3.1^  pgj.  gggj  discount  in 
Bailey  Selburn  Oil  and  Gas  Lld.,|units  will  be  of  the  fluid  bed'ce  and  to  encourage  wider  use  of  ipanies  are  committed,  they  must  living  together  out  of  wedlock.  August. 

president  of  Alberta  Gas  Trunk  catalyst  de.sign.  i  modern  fire-fighting  techniques,  jgf  necessity  be  cautious  —  in'^uc  to  the  divorce  situation— and  “Thereafter  fluctuations  took 

Line  Co.  Ltd.  Completion  of  the  new  plant.lt  is  based  on  detailed  reports  of  .  .  .  a  high  proportion  of  these  would  place  within  a  relatively  narrow 

Registrations  to  date  indicate  a  will  bring  Dominion  Tar’s  phtha-lfire  prevention  work  undertaken  ^  ^  ,u  Kp  hiehiv  rpsopcfed  second  or  in  a  thin  and  rather  ner-, 

record  attendance  at  this  year’s  lie  anhydride  capacity  up  to! by  entrants.  Last  year’s  was  the  wording  to  the  actual  death  0®  .  ®  *’®  ‘  vous  market  (to  which  wide-! 

meet.  35.000.000  pounds  per  year.  ( 34th  annual  competition.  disability  risk  which  the  facts  thjrd  marriaps  elsewhere.  spread  concern  as  to  the  ‘gold 

reveal.  Who  is  to  be  the  judge  in  such  drain’  from  the  U.S. A.  contri-; 

^  —  -  J - 7^“^  ,t  natural  that  a  medical  *i‘®ations?  Here  is  where  a  con-  buiedy;  the  bank  says  with  the 

(  I  renort  must  be  eiven  to  establish  ^cientious  life  underwriter  of  good  U.S.  dollar  trading  at  discounts 
eport  must  ne  given  to  establish  .  ^  .  .  ,  gf  between  2  and  2I2  per  cent.  : 

the  health  condition  of  the  ap- '^®P"«t'on  can  oe  ot  great  taiue  federal  b  u  d e  t 

■  ■  pvn  ml  I  IV  Oil  ■■■■p  lilll  im  ■  11  AP  '''®  ®"  ''■®®''  ®‘'‘  '’y  ®®"’P®"y  respects  his  g^jj^ggs  of  December  20.  the  rate 

lirTill|n|ll  I  I  fl  M  I  irr  ImPIIII  ^4.  a  certain  amount  each  year  _  opmion  in  particular,  and  you  fgj.  u.s.  currency  shot  up  in  a 

HUP  I  nil  VI  1 1  |||||l  ||rp  I  II  mill  IP  and  some  of  us  wear  out  at  a  >'I"®  >'®®<>^®  Ibat  the  cour-  hectic  market  and  touched  3/16 

III  |||||J|  |JI||  f1|l  ■  1 1  ■  JMm  |fll||f1|1  |JL  faster  rate  than  others  -  accord-'Iesy  you  have  shown  him  in  your  per  cent  discount  momentarily  on 
•  ^  ing  to  our  temperament,  habits.j'oterview  may  cause  long  corres-  December  28.  the  highest  point 

'^®®'®*  ®‘®-  Despite  the  natural ipondence  in  your  defenc^to  be  f‘";g®  gt^g^downward  to  cbse"the 
t  I  rsi  honesty  which  exists  in  these  (sure  that  you  may  have  the  privi- yg3j..ggj  jj/32  pg^  gg^^  dis- 

m  I  ^  medical  examinations,  it  is  not  (lege  of  owing  life  insurance.  ’  count. 

^  7?  onusual  to  find  important  omis-j  Vou  get  a  mighty  fine  feeling  The  pound  was  quoted  slightly 

^  I  ®I  10  ol  Ibese  med-  when  yoiu-  new  policy  arrives.  It  over  its  parity  of  $2.80  U.S.  in 

ROME  OFFICE  NEW  YOM  ^  ical  histories.  This  is  often  the'means  you  have  stood  the  test  of  *’]®  New  York  market  for  niost 

result  persons  no.  reoll.h,8ipro,in*  ,»rselt  to  be  .  ^rson  »'  virafi'ed 

SKVINO  CANADA  SINCE  1.^2  (  \  1“  StlfarMlIf  aTow'potl'in 

'  '  View,  and  the  facts  did  not  occur  finer  compliment  can  a  company  January  of  $2.66  1T6  and  a  high 
;  to  them  at  the  time.  As  a  resultigive  you?  point  towards  the  end  of  Decem- 

- - - - -  her  L 


Over  0 

a  BILLION 

life  Ineuroiice 
V  in  Forte 

HIGHLIGHTS  OF  1960 
NEW  BUSINESS 


BUSH 
$144,525,366 

BUSINESS  IN  FORCE 
$1,013,704,411 

ASSETS 

$198,732,632 

PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  AND  BENEFICIARIES 
$24,566,613 

CAPITAL  AND  SURPLUS  FUNDS 
$15,299,152 


president  of  Alberta  Gas  Trunk  catalyst  design.  i  modern  fire-fighting  techniques,  gf  necessity  be  cautious  —  in'^ue  to  the  divorce  situation— and  “Thereafter  fluctuations  took 

Line  Co.  Ltd.  Completion  of  the  new  plant.lt  is  based  on  detailed  reports  of  .  .  .  a  high  proportion  of  these  would  place  within  a  relatively  narrow 

Registrations  to  date  indicate  a  will  bring  Dominion  Tar’s  phtha-lfire  prevention  work  undertaken  7  ^  7  ,  ,u  Kp  hiehiv  rpsopcfed  cpcnnd  or  in  a  thin  and  rather  ner-, 

record  attendance  at  this  year’s  lie  anhydride  capacity  up  to! by  entrants.  Last  year’s  was  the  wording  to  the  actual  death  o®  .  ®  *’®  ‘  ®  vous  market  (to  which  wide-! 

meet.  35.000,000  pounds  per  year.  ( 34th  annual  competition.  disability  risk  which  the  facts  third  marriaps  elsewhere.  spread  concern  as  to  the  ‘gold 

reveal.  Who  is  to  be  the  judge  in  such  drain’  from  the  U.S. A.  contri-; 

Ik  ^  77  -  7 - 7^-77  ,t  natural  that  a  medical  situations?  Here  is  where  a  con-  butedV;  the  bank  says  with  the 
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SERVING  CANADA  SINCE  1872 


A  complete  copy  of  the  Annual  Report  for  i960  may  be  secured 
from  any  of  our  Branch  Offices,  which  are  located  in  principal 
cities,  or  from  the  Company's  Head  Office  at  Waterloo,  Ontario 
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Texaco  Canada 
Nets  $3.38  Share 


Year  of  Gro,wth 
Excelsior  Life 


EASTERH  TRUST 

CJampanif 

Head  Office  —  Halifax,  Novo  Scoflo 


HIGHLIGHTS  FROM  FINANCIAL  ST.4TEMENTS 
For  The  Year  Ended  December  31st.,  1960 

Paid-up  Capital  and  Reserve  .  $3,000,000 

Guaranteed  Trust  Certificates  and  Deposits  .  $41,276,000 

Assets  of  Estates,  Trusts  and  Agencies  .  $209,273,000 


Earnings  tor  the  year  totalled  $251,061  atter  payment 
ot  all  operating  expenses  and  after  provision  tor  de¬ 
preciation  ond  taxes.  Dividends  were  paid  at  an  annual 
rate  of  $1.00  per  share  and  a  balance  of  $196,556  in 
undivided  profits  was  carried  forword. 

Total  Assets  under  Administration  increased  by  approximately 

$33,000,000  to  a  new  high  figure  of  . $254,868,382 

Chairman,  ALBERT  S.  FRASER 
^  President,  DONALD  MeINNES,  Q.C. 

Vice-Presidents,  J,  C.  MacKeen  W,  N,  Wickwire,  Q.C. 


Texaco  Canada  Ltd.,  in  an  in-|  Marking  another  year  of  pro- 
terim  report  on  operating  results  igress  for  The  Excelsior  Life  In¬ 
fer  year  1%0,  estimates  net  earn-!surance  Co.  annual  report  for  the 
ings  for  year  of  $11, 100, 187, [year  1960  shows  insurance  in 
equal  to  $3.38  per  common  share. [force  as  at  December  3Ist  last 
This  represents  it  is  pointed 'amounting  to  $654,007,780.  a 
out,  a  7  per  cent  increase  over  marked  increase  over  1959  year 
the  company’s  net  income  in  1959  end  figure  of  $574,078,051.  New 
of  $10,388,014,  or  $3.16  per  share,  insurance,  issued  and  revived 
A.  N.  Lilley,  president,  states  was  15  per  cent  greater  than  in 
the  1960  earnings  include  non-re- j  1959  at  $112,583,923. 
curring  capital  gains  of  some!  During  the  year  the  policvhold- 
$570,000.  Reduced  sales  of  heat-  ers  received  $8,360,479,  which  in- 
ing  oil  during  the  fourth  quarter, 'dudes  $2,242,047  paid  to  benefic- 
resulting  from  the  mild  weather  iaries  in  death  claims,  and  an- 
that  prevailed  in  the  country  dur-; other  $6,118,432  to  living  policy- 
ing  this  period,  he  says  had  an  holders  under  maturities,  divid- 
adverse  effect  on  earnings.  (ends,  annuities,  etc.  A  further  $4.- 
Particular  emphasis,  report  860.197  was  added  to  policy  re¬ 
states,  was  placed  during  the|scrves  for  the  additional  pro¬ 
year  on  marketing  of  higheritection  of  policyholders  and  on 
value  products.  “As  a  result,  account  of  the  increased  insur- 
while  our  overall  sales  volume  ance  in  force  ' 

showed  an  increase  of  only  one!  ,gggg,g  fg^  jbe  year  totalled 

percent,  ^sales  of  products  Other|j2o.o39,370.  of  which  $13,772,220: 
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Si*' 
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- 

than  residual  fuels  were  up  5.5 


was  premium  income.  The  sur-i 


percent,  making  19(50  a  very  satis- [  ,g^  ‘gg^g^gt  gg^  g^^  t 
factory  sales  year  ■ 


XT  A  J  1  J  i-  1773,201,  including  an  investment i 

Net  crude  ml  production  was  up  g^  contingencies  reserve  of  $2.- 
one  percent.  .1500,000.  There  is  also  a  policy  div- 

.nj,’®  .®®' ®®^  ®*' I**®  I 'd®nd  reserve  of  $2..')00,000  on' 

TL  fhn..”.h  ®®®®®"'  ®f  quinquennial  dividend 

even  though  the  highly  tom-(  ■ 

petitive  conditions  of  the  pastr  .  ! 

year  are  likely  to  remain  un-(  Assets  of  Ihe  Excelsior  Lifcj 
changed,  the  Texaco  president  nnw  total  $116,770,980,  an  increase, 

added.  nl  $7,000,501  during  the  year.' 

_ _ _  ,  $56,659,861  of  this  is  in  bonds  and| 

I,.  debentures,  $42,353,694  in  first! 

WlOe  L^CCIinC  in  mortgages  on  improved  real 

Houcina  Lasf  Year  estate  (mostly  on  moderate  size' 

iiwuaiEiy  kusi  i  cur  j^.g,ijggs)_  $6,906,053  in' 

OTTAWA.  —  Starts  and  com-  pgjjcy  loans,  $4,781,292  in  com-i 
plctions  of  new  dwelling  units  in  ^gg  and  preferred  shares  of 
Canada  in  1960  were  lower  than  leading  Canadian  and  U.S.  in- 
the  previous  year,  the  Dominion  dustrial  companies,  and  $2,615,596 
Bureau  of  Statistics  reports.  in  company-occupied  buildings 
Starts  in  1960  for  all  Canada  and  property  held  for  expansion, 
dropped  to  108,858  units  from  The  average  rate  of  interest 
141,345  the  previous  year  and  met)  increased  to  532%  as  corn- 
completions  fell  to  123,757  units  pared  with  5.19^o  in  1959. 

from  145,671.  _  1 

Units  under  construction  at  the  Canada  stea.mships  ( 

vpjir*5  Hfv-tinpH  In  TT1  frnm  Csnidft  Slcflrnship  L,incs  Uld, 

,,  I-241.9.')0  share,  ol  company  art  is-l 

81,90o  in  the  same  period  of  19d9.  $ued  and  outslandlng.  i 
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A  copy  of  the  Annual  Statement  of  the  Company  will  be  mailed  upon  request. 


I  Wide  Decline  In 
(Housing  Lost  Year 


North  American  Life  Reports  to  Policyowners 

A  YEAR  OF  PROGRESS 

Protection  and  savings  in  larger  measure  for  more 
people  reflect  the  continued  confidence  and  satisfac¬ 
tion  in  the  many  services  which  the  Company  offers. 

HIGHLIGHTS  OF  THE  80TH  ANNUAL  REPORT 

Benefit  Payments  and  Provisions . $  48^647^352 

Increase  $3,322,188 

New  Assurances  and  Annuities .  . $  331,321,926 

Increase  $9,575,532 

Assurances  and  Annuities  in  force .  . $2,233,244,127 

Increase  $233,658,139 

Total  Assets .  $  336,367,875 

Increase  $25,390,405 

A  copy  of  the  complete  Annual  Report  for  the  year  1960  is  available  on  request, 

I 

NORTH  AMERICAN  LIFE 

Head  Office,  Toronto,  Canada 


General  Dynamics  Forms 
New  Electronics  Division 


Tar  Had  Second  Best  Year  -  Director  jGeneral  Dynamics  Forms 

Benefits  Seen  From  Mergers  fSoSnd 

Suggestions  that  his  company  :ing  trouble  in  making  ends  new  YORK  —  Announcement 
is  having  “a  rough  time”  were  ■ ”•  ,  is  made  by  Flintkote  Co.  that  an 

dismissed  by  the  head  of  Domin-|  I"  discussing  ihe  Pro^^  agreement  has  been  reached  with 
inn  Tor  X  rvinminoi  Pn  i(H  I auialgamatioo  of  Howard  Smith  the  Government  of  Newfound- 
jon  Tar  &  Chemical  Co.  Ltd.  as  pgper  Mills  Ltd.  and  St.  Law-  land  for  99-year  renewable  lease 
being  unfounded.  He  also  denies  rence  Corp.  with  Dominion  Tar,  rights  to  vast  gypsum  reserves, 
in  an  interview  with  The  Finan-  he  assert^,  that  all  concerned  i.  j.  Harvey,  Flintkote’s  presi- 
cial  Times  that  takeover  of  st.'s^^^nd  to  gain  as  a  result  of  such  dent,  states  that  company  now  is 

Lawrence  Corp.  by  Dominion!^  t  ^ 

rr  ij  jji  .1  t  !  He  pointed  out  that  Gypsum  sum  producing  plants  in  the  U.S. 

Tar  would  saddle  the  former  about  $3  million  worth  of  and  Canada  from  the  Newfound- 
with  a  heavy  burden  were  also  paper  per  year.  To  supply  this  land  deposits. 
treated  with  disdain.  1  company  with  all  its  paper  re-  The  first  of  the  company’s  new 

Although  earnings  in  1960  were'^uirements  would  have  necessi- gypsum  producing  facilities  will 
„  /ii  „o..  frnrr,  ^3tcd  buildiog  3  now  $5-$6  mil- be  built  in  the  metropolitan  New 

down  to  S1.43  per  share  [jon  mill.  To  furnish  it  with  half  York  area,  he  said,  with  con- 
$1.61  per  share  in  the  preceding  of  its  paper  needs  would  have  struction  scheduled  to  begin  soon, 
year  W.  R.  Hall,  Dominion  Tarj  involved  an  outlay  of  $1.7  mil-  Under  the  agreement.  Flint- 
president  said,  they  were  the  bon  to  expand  the  capacity  of  i^ote  can  mine  some  40  square 

second-highest  ever  recorded  by  existing  installations.  r ^  ^  »  jduction  and  sales  effort  of  our  ponents  integral  to  these  major 

the  company.  Amol*.  lir  electronic  end  products  within  weapons  remain  with  the  original 

Referring  to  doleful  prognosli-  **  P  *  y  square  miles  of  other  deposits!  G.  Meredith  Smith,  Chartered  a  single  division,  we  expect  to  divisions. _ 

cations  about  the  immediate  lu-  "St.  Lawrence  has  ample  capa-  According  to  the  announcement.  Accountant,  was  elected  a  direc-i  .  ,.  .  ,  . 

t^ure  of  the  building  pri^ucts  in- city  to  fill  all  of  Gypsum’s  paper  Flintkote  will  pay  the  govern-  tor  of  Canada  Cement  Company,  1 1)0  HdVilldnd  GfitS  disposed  af  and  the  money  re- 

dustry,  he  told  -The  Financial  requirements.”  said  Mr.  Hall.  nient  of  Newfoundland  five  cents  Limited  at  the  annual  meeting  of;  ®  navilWIIU  ceivcd  will  be  paid  out  to  share- 

fimes,  our  building  products  He  then  pointed  out  that  Hinde  for  every  long  ton  of  gypsum  the  company  held  yesterday.  Mr.  nrflprr  From  Gliono  j”  ^  estimated  that  this 

subsidiaries  will  probably  earn  &  Dauch,  a  subsidiary  of  St.  Law- rock  processed.  Smith  is  a  partner  of  the  firm  of  I distribution  will  be  between  26 

slightly  more  in  1961  than  theyirence,  is  a  large  manufacturer  of  fhe  contract  further  provides  Touche,  Ross,  Bailey  and  Smart.  -  i  Per  share. 

did  in  1960  .  [cartons.  that  Flintkote  will  acquire  certain  He  is  a  director  of  the  Gazette  TORONTO.  —  De  Havilland!  This  will  be  m  place  of  further 

Although  he  did  not  look  for|  "The  Javex  and  Salt  divisions  of  of  the  assets  of  Atlantic  Gypsum  Printing  Company  Limited  and  Aircraft  of  Canada  Ltd.  has  re-iPm'd^nus. 
any  general  uplift  in  the  state  of  our  company  use  a  lot  of  cartons”,  Co.  Ltd.  of  Corner  Brook,  New-  of  Thor  Mills  Limited.  ceived  orders  for  eight  Caribou  I  for  1960  is  estima- 

the  building  industry,  Mr.  Halljhe  said.  "Between  them  they  use  foundland,  for  about  $1,000,000  in  transport  planes  and  12  Otter  at  little  or  nothing,  Mr.  Moot 

expected  his  company's  earningsimore  than  $1  million  worth  each  cash.  Flintkote  will  manage  the^M,,  HAcrn  Hasl  utility  aircraft  from  the  Govern-  says. 

might  be  higher  because  of  “im-|year”.  gypsum  plant  of  Atlantic  Gyp-  l/UaLO  l/cdl  vu  ment  of  Ghana.  Total  value  of  - - - - 

proved  efficiency  in  our  own  op-j  According  to  Mr.  Hall,  merger  sum  with  the  right  to  buy  it.  contract  is  about  $7,550,000.  jrpratnptal  Gptc 

oration.”  I  of  the  three  companies  would  Mr.  Harvey  said  the  Newfound-  vOnTrcCOcUr  rlanT  The  first  two  Caribous  will  be!  •  wcia 

Past  investment  in  mcchaniza-' eliminate  much  duplication  of  ef-  land  deposits  "will  permit  Flint-  _  delivered  in  November,  four  ^'iii!  A  j|*QArf  Contrprt 

tion  and  the  efforts  of  manage-jfort  and  permit  consolidation  of  kote  to  become  one  of  the  na-  while  reiterating  intention  of  delivered  in  1962  and  the/'"H»^''  vWllliavi 

ment  were  expected  to  bring 'operations.  Noting  that  some  of  tion’s  top  four  gypsum  producing  corporation  to  build  a  rolling  [.eniaining  two  early  in  1%3.  Dc-  - 

about  the  improvement  in  opera-  St.  Lawrence’s  forest  holdings  are  companies.”  The  company  al-  rnntroononr  on  the  ^  Streetsville  company,  Cera 

tional  efficiency  close  to  Howard  Smith  mills,  and  ready  has  plants  in  the  western  tontrecoeur,  on  tne  .outn  ^ith  two  in  March  and  there-  metal  Industries  Ltd  of  Streets- 

"This  will  ^enable  us,”  he  vice-versa,  he  said  "joining  forces  part  of  the  U.S.  shore  of  the  St.  Lawrence  ncariafter  one  per  month.  Ontario  has  been  awarded  a 

pointed  out  "to  produce  and  dis-  would  permit  all  of  us  to  achieve  -  .Montreal  "some  time  in  the  These  orders  are  in  addition  to!  ,  „ 

tribute  the  same  amount  of  goods  greater  economies  in  woodlands  j  pp. J-L  CAf  future,”  Albert  L.  Fairley  received  m  September  from ,  contract  in  cxcc.ss  of  $600,000  to 

w  locc  ooerations”.  IxCdtIUI  JUU  lUI  ^  Ghana  for  14  smaller  Beaver  manufacture  architectural  oorce- 
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NEW  YORK— Frank  Pace,  Jr.,jincrease  our  market  share  more 
chairman  of  General  Dynamics  rapidly.  .  . 

corp.  has  annou^cd  creation 

a  new  division  of  the  corporation,  berg-Carlson  Division  plus  those 
General  Dynamics/Electronics,  i  electronic  products  of  other  divi- 
■The  new  division  will  consolidate  jsions  which  are.  or  can  be,  mar- 
separable  electronics  activities  keted  as  separate  entities, 
formerly  spread  among  several  Pace  pointed  out  that  electro¬ 
divisions.  nic  equipment  is  also  an  integral 

"General  Dynamics,”  Mr.  Pace  part  of  aircraft,  submarines,  mis- 
points  out,  "has  long  been  an^siles,  and  space  vehicles.  Pro- 
important  electronics  producer,  ducts,  facilities  and  personnel  to 
“Our  sales  volume  places  us  well  be  transferred  to  the  new  divi- 
up  among  the  top  companies  in  sion.  he  said,  have  been  selected 
this  growing  industry.  carefully  to  avoid  eroding  re- 

"Our  capabilities,  however,  search,  engineering  and  manu- 
have  been  diffused  among  sev-|  factoring  capabilities  essential  to 
oral  of  our  existing  divisions.  By  primary  General  Dynamics  mili- 
concentrating  the  research,  pro-|tary  products.  Systems  and  com- 
duction  and  sales  effort  of  our  ponents  integral  to  these  niajor 
G.  Meredith  Smith,  C.A.  electronic  end  products  within  weapons  remain  with  the  original 
G.  Meredith  Smith.  Chartered  a  single  division,  we  expect  to  divisions. _ 


dispo.scd  of  and  the  money  re¬ 
ceived  will  be  paid  out  to  share¬ 
holders.  It  is  estimated  that  this! 
distribution  will  be  between  26 
cents  and  27  cents  per  share.  ' 


Carling  to  Build 
Brewery  in  Texas 

FORT  WORTH,  Tex.  -  Car¬ 
ling  Brewing  Co.  Inc.,  a  sub- 
Isidiary  of  Canadian  Breweries 
[Ltd.,  plans  to  build  a  $20  million 
I  brewery  with  a  capacity  of  one 
million  barrels  a  year  here,  its 
I  first  installation  in  the  south- 
Iwest,  according  to  announcement 
I  by  I.  R.  Dowie,  president  of  both 
companies. 

I  The  plant,  to  be  located  on 
I  Fort  Worth’s  south  freeway,  will 
be  Carling’s  eighth  U.S.  brew¬ 
ery.  Construction  is  scheduled  to 
I  start  in  early  1962,  with  opera- 
jtions  to  begin  about  mid-1963. 

Crow's  Nest  Pass 
To  Sell  to  Japan 

'  FERME.  B.C.  -  Crow’s  Ne.st 
i  Pass  Coal  Co.  Ltd.  has  contracted 
!  to  supply  the  .Japanese  steel  in- 


I  dustry  with  300.000  tons  of  OOM 
from  April  1  this  year  to  March 
131,  1961. 

I  The  amount.  T.  G.  Ewart,  pres- 
jident  states,  is  about  the  samo 
i  as  now  is  being  supplied  under 
I  a  contract  which  expires  in 
.March. 

j  Mr.  Ewart  said  the  contract 
should  result  in  reasonably 
I  steady  employment  at  the  Mich- 
I  el,  B.C.  mines  for  at  least 
14  months. 

Massey-Ferguson  Gets 
Red  Chinese  Contract 

!  Massey-Ferguson  Ltd.  c  o  n- 
firms  reports  that  an  order  for 
400  tractors  has  been  received 
I  from  Communist  China  and  is 
j  being  filled  by  company’s  U.K. 

'  factory  at  Coventry. 

I  According  to  a  company  offi- 
Icial  the  order  has  been  under¬ 
taken  with  full  knowledge  and 
approval  of  the  British  Board  of 
Trade. 


ceived  orders  for  eight  Caribou  I  income  for  1960  is  estima- 
transport  planes  and  12  Otter  at  tittle  or  nothing,  Mr.  Moot 
utility  aircraft  from  the  Govern-  says. 

ment  of  Ghana.  Total  value  of  - - - - - 

the  contract  is  about  $7,550,000.  iroramAtal  Ante 
The  first  two  Caribous  will  be!^®* 
delivered  in  November,  four  will 

be  delivered  in  1962  and  the,"''POrT  COnTraCT 


Equitable  Life  Reports 
Gains  for  Year  1960 

Balance  Sheet,  December  31, 1960 

ASSF.TS 


for  less  money”. 

Gypsum  Making  Money 


joperations’\  .  .KeaCTUr  JOB  TOF  architectural  porce- 

Howard  Smith  is  61.5  per  cent  a  /I  i  /-.  .  j  •  j  j  •  laircraft  valued  at  some  $1  lam  panels  for  Toronto’s  new  In- 

,cy  lowned  by  Dominion  Tar.  iGen  I  DVnamiCS  Coal  Corp.  Ltd  denied  durmg  million.  ileriiational  Airnir  I 

I  In  reply  to  a  question  about  the  _  Havilland  of  Canada  now:  P  ,  ,  ,  ' 

Questioning  the  reliability  ofidecline  in  this  subsidiary’s  1960  WASHINGTON  —  Announce-  would  join  with  European  employs  just  over  3.000  nad  ex-  "  's  believed  to  be  the  largest  j 

those  responsible  for  rumors  thatjearnings,  Mr.  Hall  said.  "Howard  ment  is  made  here  bv  the  Atomic  |be  construction  of  a  p^cts  total  employees  to  be  3,.')Oo!^‘’"'':3et  ever  placed  for  the.sc 

gypsum  producers  of  Canada 'smith  has  a  much  larger  stake  in  Kgy  Oimmi^sLTat  the  gen  ^^62.  The  extended  delivery  Panels  anywhere  in  (he  world, 

were  in  difficulties  he  said'building  than  most  people  realize,  eral  atomic  division  of  General  i  SS^acres'^of  lan^at  the  Quebec any  prospect  of  ®nV? ^ 

•There  are  only  three  major  Pulp  and  paper  earnings  of  this  Dvnamics  Corn  has  been  award- ^  .1'  ^  ^  ^  immediate  employment  m- r^ndation  Company  of  Canada 

gjTDsum  producers  in  this  coun- company  were  up.  but  these  were  ed”the  contract  for  a  $7  000  000  ^°'^'’-®'^®  three  years  ago.  Hng -|j.j.(,g5  Tlie  panels  will  be  used  for 

try.  One  of  them.  Canadian  Gyp- 'ore  than  offset  by  a  decline  in  IxpeJim^t  fo  investigir’tZ  '"‘"i  - — and  ceilmgs  of  the  terminal 

sum,  is  wholly-owned  by  U.S.  the  market  for  lumber  and  build-  use  of  gas-cooled  reactors  for  ih  nk  timi  iUPIon  Bifl  Paner  building  which  is  scheduled  for 

Gypsum.  It  does  not  publish  op-  ing  materials".  maritime  an^  civiliar  DOwe?  Z  J  in?"  completion  in  1962.  Designed  by- 

crating  results;  neither  docsj  Suggestions  that  decreased  earn- plants  Twsl  P®*"  John  B.  Parkin  and  Associates. 

Western  Gypsum,  a  wholly-owned  I  inss  and  lower  earninss  would  ^  ...in  '’.a*'*' ..nn  this  ^venture  at  this  the  terminal  building  is  the  fir.st 


j  operations”. 

Howard  Smith  is  61.5  per  centjA_,^/| 
downed  by  Dominion  Tar.  10611  I  UyndmlCS 

In  reply  to  a  question  about  the ' 


o.,,  uiii,  ruip  ana  paper  earnings  oi  inis  Dynamics  Corn  has  been  award-  .  .u  lueiii  lu-  -  - - -  - rr. 

gypsum  producers  in  this  coun- company  were  up.  but  these  were  ed”the  contract  for  a  $7  000  000  ^°'^'’-®'^®  three  years  ago.  Hng -|j.j.(,g5  Tlie  panels  will  be  used  for 

try.  One  of  them.  Canadian  Gyp-'  ore  than  offset  by  a  decline  in  IxpeJim^t  fo  investigir’tZ  '"‘"i  - — -  ^'’a'lj.  and  ceilmgs  of  the  terminal 

sum,  is  wholly-owned  by  U.S.  the  market  for  lumber  and  build-  use  of  gas-cooled  reactors  for  ih  nk  timi  iUPIan  Bifl  Paner  building  which  is  scheduled  for 

Gypsum.  It  does  not  publish  op-  ing  materials".  maritime  an^  civiliar  DOwe?  Z  J*®*^  completion  in  1962.  Designed  by- 

crating  results;  neither  docsl  Suggestions  that  decreased  earn- plants  ih'i“'^''vLturp”’’a!  Tws  P®*"  N.B.  •'®bn  B.  Parkin  and  Associates. 

Western  Gypsum  a  wholly-ow-ned.ings  and  lower  earnings  w-ould  The  reactor  experiment  will  pairlev  stLd  in  de-  SAINT  JOHN  N  B -T  C  Hig- Z*;® 

£-foP'thP°  II  P‘^^‘^^-Irvitably  follow  a  takeover  of  St.  be  built  at  the  government’s  ^  the '  rented  S  gin.son.  VetS  president  of  Z  n^w  aiSorf 

J  ,V-^-  ,  „  ; Lawrence  by  Dominion  were  flatly  national  reactor  testing  station  however  are  watching  market  New  Brunswick  Board  of  Trade  airport. 

The  third  big  producer.  Gyp- denied.  in  Idaho.  The  project  will  cost  be  able  announces  that  the  Rothesay  j  ^ 

sum.  Lime  &  Alabastine  Ltd.,  he!  "There  is  nothing  in  the  history  about  $8,000,000  when  research  fo  move  o"  matter  on  short  Paper  Corporation  is  prepared  ^*^',^"1  "s®  /^erametal  panels 
pointed  out,  is  a  subsidiary  of  of  Dominion  Tar  to  indicate  a  and  development  costs  are  in  notice”  he  said  start  construction  of  a  large'"  the  terminal  building  is  the 

Dominion  Tar.  policy  of  decreasing  dividends  has  eluded,  the  A.E.C.  said.  _! _ ! _  paper  mill  in  east  Saint  John 

Admitting  “profitability  of  Gyp- 1  ever  been  followed”,  Mr.  Hall  The  gas-cooled  reactor  is  con-  n  A  •••  June  if  a  suitable  site  is ',^’.‘'’1'"  '■  b'’csi- 

sum  was  Igss  in  1960  than  in:pointGd  out.  *‘On  the  contrary,  sidered  one  of  the  most  favor-  ■  l"OSp*  ^\irWOyS  available.  dont  Cerametal  Industries  Limit- 

1959,”  Mr.  Hall  insisted,  how-|they  have  been  increased  regu-  able  for  potnetial  use  in  atom-  FYfpndc  Ore  Zone  Mr  Ilincinson  stated  that  •  •  •  . 

piioi-  "up  arp  ppHainlir  npf  hav.llprl,,  cIppp  phpiif  1Q.1S’'  _ i  _u: _ _ _ J _  CXieiiaS  WiB  Oil.  iiigginsou  siaico  lliai  OC  "This  IS  narfieii  ar  v  imnnrtani 


ever,  ‘‘we  arc  certainly  not  hav-'larly  since  about  1945”. 


BANK  OF  CANADA 


to  start  construction  of  a  large  "*  i‘  v 

paper  mill  in  east  Saint  John ' 

next  June  if  a  suitable  site  is  b'csi- 

available.  \0PT\t  Cerametal  Industries  Limit¬ 

ed 

hpa"' "This  is  particularly  important 
had  visited  Sogemmes.  Ltd..  -  ^  ,p ,hp 


Weekly  statement  of  the  Bank  of  Canada,  as  at  Feb.  1,  1961,  mid-1961  and  be  com-  ®  y  'OOO.OOO. 

Ahows  msl  asset,  S-1,230.225  higher  than  pre,io«,  week  3t  - 

$2,927,022,211.  Investments  arc  shown  $57,938,444  lower.  Holdings  heat  encraV  ’  |to  both  the  east  and  wc.st.  Eorlv  Winding  Up 

of  Sterling  and  U.S.  Funds  were  $14,694,443  lower,  while  other  such  a  OTooulsion  svstem  com  Mr.  Chisholm  states  that  pro-  -  i  ^  *4  /-  I  j 

$51,753,782  higher,  out.  offers  poten-^fess  of  the  drilling  is  being  SylvanitC  Gold 

while  other  liabilities  were  $35,254, %9  higher,  advantages  in  economy.! hampered  by  the  extremely  coldi  Operations  al  Sy-lvanitc  Gold 


Ipowered  shipr  since  it  pro;iuces  Ihad  vS  Sogemlnes  Ltd  !•  Particularly  important 

high  power  levels  with  a  com-  TORONTO  —  Prospwtivc  Air- jin  a  jet  terminal  whcie  the  walls 
pact,  light  w-eight  design.  ways  Co.  Ltd.  has  lengthened  dSn^^j  complete  working  plans'"'^  subjected  to  teirific  pumsh- 

The  reactor  experiment  will  be  copper-sulphide  zone  in  development  ‘jment  from  jet  engine  bla.sts.  ’  he 

fueled  with  a  mixture  of  uranium  vent  step-out  drilling  at  the  Joutel.  '  -  .  .added.  Porcelain  enamel  panels 

and  bervilium  oxides  and  rnoled  Tw-p.  property  in  Quebec,  accord-]  'U®  tirst  stage  of  the  develop-  have  a  finish  which  is  glass-hard, 
with  heiium  iuS  to  E.  0.  Chisholm  chief  gco-jm®"^  "'“uld  cost  $32, (WO. OM,  the  pg^y  jg  clean,  chemical  resistant 

wiin  neiium.  ...  IneUt  Board  of  Trade  official  said.  The  a„.4  ...up,,  Hpsii-pd  mlm-fnl 

Construction  is  expected  to  ‘Ogist.  .'comnd  siaep  uniiid  rnei  uesiica,  COIOIIUI. 

start  bv  mid-1%1  and  be  enm-  The  zone  now  has  been  l>aced|^vimd  stage  would  cost  $*.,-  order  will  necessitate  the 


Bonds. 

Slocks . . . . 

Mortgages  and  Sale  .\grcciiicnts . . 

Beal  Estate . . . 

Loans  on  Policies . . 

Shares  of  Company's  Capital  Stork  .„  . 

Cash  on  Hand  and  in  Banks . . 

Premiums  in  Course  of  (!!ollection . . , .  _ 

Interest  Due  and  .Acrriied . .  .  „ 

Other  Assets . . 

TOTAL  ASSETS . . .... 

1.1  ABILITIES 

Insurance  and  .Annuity  Beserves . 

Provision  for  L’npaid  and  L  nreported  CIn 
Policy  Proceeds  and  Other  .Amounts  1 

with  the  Company  at  Interest . 

Dividends  .Allotted  to  Policyholders... , 
'I’axes,  Exjienses  and  .Accounts  Due 

■Accrued . - . . .  „. . 

Other  Liabilities . . . .  ...  „.  _. , 

(iontingency  Beserve . . . 

Capital  Paid  In .  $.127. 

Shareholders’  .Account. .  . .  I.IT. 

L'nassigned  Surplus . .  ... .  _. .. 

TOTAL  LIABILITIES . .  .  , 


$11,196,175 
192,415 
24,899,612 
2.1,000 
1,698.242 
209.445 
112,8.15 
I86..387 
224,587 
32.415 
$.38.777.1 1,3 


$32,519,410 

381,699 

2,054,201 

421,327 

.  62,123 
.589,051 
600,000 

484,577 

1,664,725 

$.38,777,11,3 


assets  were  $143,908,067  higher.  Deposits  were  $51,753,782  higher, 
while  other  liabilities  were  $35,254,%9  higher. 


hiring  of  additional  people  at  the 
Streetsville  plant  and  will  pro¬ 
vide  employment  for  them  for 
approximately  a  year. 

ZELLER'S  LIMITED 


In  comparison  with  corresponding  week  of  last  year  total  weight,  compactness  and  inherent  Mines  will  probably  be  discon-  Zeller’s  Ltd.  advises  that  33. 


assets  were  $124,149,354  higher,  while  other  liabilities  were  safety. 

$34,496,596  lower.  Circulation  was  $39,777,410  higher  than  samel  - 

period  last  year  and  Deposits  arc  shown  $105,569,952  higher. 

COMPARATIVE  FIGURES  HEREWITH;  U 

ASS.ETS—  Efb.  1.  1961  Jan.  25,  1961  Last  Wk.  LastTr.  FOT  HyQrduC  FOOu 


Sterling  and  l,-.S  Funds  .  43.711. 44n 

Other  Currencies  103,265 

Total  .  43,618,705 

AnVANCES  TO 
Char,  and  Savings  Bks.  . 

Total  . 

INVESTMENTS 

Trcasnrv  Bii's  3!3.27n.6Cl 

Govt.  Ser.s.  (2  Yrs.1  272  038.843 

Govt.  Sees.  (Long  Termi  1,030,848. 743 
Bds.  Deb.  Ind.  Dev,  Bk.  6.5.182,888 
Other- Secs.  20.130.019 


Total 

-  2,927.022,211 

2.698.478.58ft 

tnd.  Dev  Bk  . 

25,000.000 

25.000,000 

Bank  Premises 

11.48.8..8»n 

11.486.015 

AU  Other  Assets  . 

.  206,177.824 

62.269.7.')7 

Total  . 

.  2,927J)22.2U 

2,835,791.986 

I  ABILITIES 

CariRil  Paid  I  p . 

.®;. 000.000 

5.000.000 

Rc.Nt  Fund 

2.')  .000.000 

25.000.IHK) 

Notes  in  Circulation  .... 

.  1,961,853.261 

1,967,877,645 

DEPOSITS 

Govt,  of  Canada  . 

.  l.^V91R.7r>.') 

47.846,818 

Char.  Banks  . 

.  625,105,36.1 

667.259.0.54 

Other  . 

.  35,610.410 

29,374,874 

Total  . 

.  79ft.234.52fi 

744.480.746 

I.iahilities  (Other  Curr  ) 

.  62,847.91.5 

72.604,(»7 

All  Other  Liabilities  .  . 

.  76.084. .VIT 

40.829,538 

TnUl 

2,927,022.211 

2,855.791,986 

Jan.  25.  1961  Last  Wk.  Last  Tr.  ror  nyqraae  rooa  machines.  A  water  snoriagc  nas 

58.407.883  -  14.694*443  *  3,04*1,6.52  _  developed  as  a  rcsult  of  the  ex- 

__  140.745  -  _  44,480  ^  45.090  Announcement  is  made  by  Jos.  “'emej^old^ _ 

58.557,628  —  14,738,023  2,996,762!  Rapoport,  general  manager  of  . . .  .  — 

Hygrade  Food  Products  Inc.,  I W fOppilig  PapCT 

.  .  Montreal  that  a  major  plant  ex- J-  1  Q<n 

.  pansion  is  being  undertaken  byi'^^'P®*  V/'' 

360.800,873  -  17,530,230  4  137.628.520  Company.  Total  area  will  be  in-  i  Wrapping  paper  production  in 
332.oio!264  —  6o.82()!42i  — 178!455,767  crcascd  by  ovcr  thirty  percent..  Canada  during  1960,  Canadian 
The  additional  facilities  will  re-  Pulp  and  Paper  Association  re- 
24!i95!^9  V  4.«3!o40  I  io!6^!7«  sult  in  cvcn  grater  improvements  ports,  amounted  to  306,212  tons. 
-  -L  -  —  —  to  one  of  Canada's  most  ad-  down  slightly  from  318,849  tons 

*2^000,'^  ~  57,938.444  I-  90,301,047  ygn^jg^j  ^pgf  processing  plants,  in  1959, 

11.486.015  —  475  4-  45.5,506  The  Hygcadc  plant,  callcd  ”Ca-  During  the  year,  272,714  Ions 

62.260.7.57  -143,908,067  -  30,396,039  nada’s  Greatest  .Meat  Plant”  w'cre  used  in  Canada,  against 
855,791.986  +  71.230.225  t  124,149.354 j  "as  built  in  the  Spring  of  1957  274.966  in  the  previous  year.  Ex- 
and  is  located  in  the  new  indus-  ports  of  30.795  tons  compared 
25!noo'.olio  ih'ial  district  north  of  Montreal,  with  40,907  in  1959. 

,967!877!645  —  6.022,384  +  39.777,410  Following  3  mastcr  plan,  one  ad-  For  the  fourth  quarter  of  1960, 
«- 6-1 087  -  inn  681 1  made  to  the  original  production  of  78,340  tons  com- 

6b7!M9,0M  -  42J531691  I  36!i37!905  Structure  in  thc  Summcr  of  1959.  pared  with  86,575  in  the  same 


from  12.700. 


destroyed  the  drill  at  the  No.  32;(jr]ug(j  by  j^jy  j  qj.  earlier  when  shares  of  4'2'c,  $50  par  Preferred 
location.  tbe  available  ore  is  mined  out,  shares  of  company  have  been 

A  replacement  drill  is  on  the  yy^ugg  ajqqi,  president,  slates,  cancelled,  leaving  a  balance  of 
site  but  it  may  not  be  possible  Remaining  assets  will  then  be  90.077  shares  outstanding. 

to  continue  drilling  with  two  - - — 

machines.  A  water  shortage  has 
developed  as  a  rcsult  of  the  ex- 


New  Insurances.  $  29,(if)  1  .*)42 .  increase  over  1959 

New  .Annuities. .  7.005,087. .  2%  increase  over  1959 

Insurance 

in  horcc....—  188,166.813 .  .  10^^  increase  over  1959 
.Annuities 

in  Force...;—  29,719,275 .  .28^^  increase  over  1959 
Net  rale  of  interest  earned  after  expenses  5.19% 

!<®^QU ITABLE  LIFE 

^-V^OK’  Insurance  Company  OP  Canada 

HXAO  «PP4Ct  ~WAT«NAOO,eMrA«*0 


ENT  IN  CANADA  EXCEEDS  S40  Ml 


The  Sovereign  Life  Assurance  Company  of  Canada 
has  always  invested  the  savings  entrusted  to  its 
care  in  the  Canadian  economy.  By  supplying  needed 
capital  for  first  mortgages  on  homes  and  other  real 
estate,  industrial  and  commercial  expansion  and 
public  works  developments,  the  Company  has  sub¬ 
stantially  contributed  to  Canada's  growth  and  ever 
increasing  standard  of  living. 

A  DECADE  OF  ACHIEVEMENT 

1960  1950 

Business  in  force  .  $208,383,586  $102,461,086 

New  Business  issued  ....  27,419,978  15,093,139 

Policy  Reserxes  .  34.008,631  17,487,839 

Total  Assets  .  41,207,370  20,360,138 

Total  Income .  6,461,077  3,540,719 

Una.ssigned  Surplus  ...  2,442,231  482,492 


A  complete  report  jor  1960  will  be  $ent  on  request 


SOVEREIGN 
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Newf  High  Records  Achieved 


In  1960  the  Great-West  Life  achieved  new  high  records  in 
most  phases  of  its  operations. 

More  than  840,000  policyholders  in  Canada  and  the  tJnifed 
States  now  share  in  the  financial  protection  provided  by 
Great-West  Life.  For  our  policyholders  and  their  families, 
the  protective  shield  of  life  insurance  and  health  insurance 
gives  .security  to  living  —  now  and  in  the  future. 

In  1960,  our  policyholders  purchased  $667  million  of  new 
protection,  a  record  amount  for  any  one  year  and  an  in¬ 
crease  of  13%  over  19.59.  They  now  own  more  than  $j 
billion  of  life  insurance  and  annuities  in  this  Company. 
Payments  to  policyholders  and  beneficiaries  —  the  realiza¬ 
tion,  in  many  cases,  of  finanrial  plans  made  years  ago  — 
amounted  to  $93  million  or  $.372.(XX)  every  working  day  of 
the  year.  The  favorable  interest  earnings  on  the  Company's 
invested  assets  of  nearly  $800  million,  made  it  possible  to 
increase  dividends  to  participating  policyholders  by  a 
million  dollars  for  1961. 


Great-West  Life 

ASSURANCE  COMPANY  •  HEAD  OFFICE  •  WINNIPEG 


HIGHLIGHTS  OF  THE 
69th  ANNUAL  REPORT 

presented  to  the  Annual  Meeting  of  the 
Companv  at  the  Head  Office,  60  Osborne 
iStrcct  North,  Winnipeg,  on  February  7th: 

(1959  figures  ia  brackets) 

New  Business  $667,329,000 

($589,557,000) 


Business  in  Forco 

Health  Insurance 
Premium  Income 

Payments  to  Policyholders 
and  Beneficiaries 


Capital,  Contingency 
Reserve  and  Surplus 


$5,091,810,000 

C$4,617,682,000) 

$28,862,000 

($25,666,000) 

$93,295,000 

($77,792,000) 

$791,495,000 

($743,498,000) 


eserve  and  Surplus  $57,435,000 

($50,546,000) 

A  copy  of  the  Company'i  BUtfi  Annual  Report 
u  ill  be  sent  on  reque!*t. 


Ifie  financial  Ifmes 


points  out,  is  that  the  public,  by  and 
large,  is  not  informed  on  the  cost  of 
jjoing  business,  particularly  in  the  field 
EsTABusBEo  i»i»  of  consumer  credit.  And  he  suggests  that 

the  cost  should  be  explained  frankly  to 


prrtMfoti  Jabn  D.  Hoff.  B.Se..  C.A..  ifcretary.  Author-  I  thO  pUbllC. 


lird  «•  Second  Clioi  Moil.  Foot  Office  Department, 
Ottawa. 


A.  R.  W.  TOING  .  Editor 

WILLIAM  SHER  .  Asolst.  Editor 

E.  C.  ERTL  .  Manailnp  Editor 

ClrcnlatlOB  .  O.  Breeoe 

advertising  DEPARTMENTS: 

Quebec  .  .  G.  W.  Goodman 


This  is  a  weakness  which  exists  in 
mostly  all  fields  of  business  and  industry 
today.  Having  nothing  to  be  ashamed 
about  in  their  policies  and  methods,  it  is 


Teamwork  Is  The  Answer  To 
Our  Trade  Problems 


By  HON.  GEORGE  HEES,  Ministar  of  Troda  and  Commarce,  from  on  address  to 
Tha  Conodion  Monufocturars'  Association  in  Toronto. 


that  person  is  still  here  and 
still  exercising  the  same  capri¬ 
cious  influence. 

Offhand,  Diefenbaker  is  in 
for  a  thousand  years  if  this 
monkey  business  keeps  on  pre¬ 
vailing  in  the  Liberal  san¬ 
hedrin.  The  Tories  are  laugh¬ 
ing  up  their  sleeves  at  the  way 
the  Liberal  Brain  Trust  is 


aooul  in  ineir  policies  ana  meinoas,  ii  is  g^j^g  „„  Europe  to-  As  increased  sales  mean  lower  the  long  hours  and  hard  work  . 

largely  taken  for  granted  that  the  con-  (jgy  jg  g  combination  of  enlight-  overhead  charges  per  unit  of  put  in  by  our  trade  commission-  po  itica  suicide 

suming  public  recognizes  the  fact.  In  the  gggj  management  and  enlight-  production,  and  this  makes  pos-  ers  in  as  tough  a  two  weeks  as  '•*  '•*  *** 

meantime,  the  foes  of  big  business,  ^  and  labor,  for  the  benefit  of  both,  sible  increased  profits  and  in-  it  is  possible  to  imagine.  Leaving  aside  the  Kami- 


people  are  being  kept  froU 
people  he  should  see.  ThesQ 
people  he  should  be  seeing. 
So  in  the  end  it  all  comes  baA 
to  Pearson. 

The  sad  case  of  Hon.  Mr.  So 
and  So,  who  was  kept  from 
his  contacts  by  his  staff,  is  a 
notorious  instance  around  the 
Hill.  It  was  in  the  late  Liberal 
regime.  So  back  on  main  street 
is  the  ex-Liberal  privy  coun¬ 
cillor  who  got  skivered  by  his 
staff. 


there  are  many  of  them,  are  permitted  g^jj  qJ  (fjg  national  economy  as  a  creased  dividends,  I  believe  that  And  what  did  the  conference  tactics  in  the  Pearson  • 

SDB^cRjPTioN^PRicE:  In  Canada  $5.  a  yean  elsewhere  jo  make  all  sorts  of  charges,  3  fact  that  whole.  We  are  being  Set  an  ex-  shareholders  will  insist  that  accomplish?  I  believe  it  accom-  ^l^chine,  let  us  turn  to  Paul  ——————— 

HEAD  orpIrF"**  Monir/.ri  Trirnhnne  all  denartmenu  ^OUnd  tO  have  Us  liupact  OP  the  Wcas  ample  whlch  wc  would  do  Well  to  management  work  with  labour  in  plished  six  things.  Spaak,  who  is  quitting  '  ^  D  1 

AVenne  8.JI3S. '  of  least  3  portion  of  the  public  in  the  emulate  here  in  Canada.  a  cooperative  spirit  to  bring  First,  it  enabled  businessmen,  his  NATO  job.  If  he  had  only  dCTSp  DOOK 

TORONTO  OFFICE:  7(13  Royal  Bank  Bldf.,  S  Kinf  StrrrI  matter  of  business  practices.  .  ^his  country,  there  are  some  [about  better  designs,  better  qua-  "'ith  only  the  expenditure  of  time  sprung  his  notice  on  the  boys  I  _ 

Eaat:  Ttiephone  EMpire  J-3M3.  The  time  for  3  more  aggressiVB  atti-  who  feel  that  the  world  owes  them  lity  and  lower  costs  and  there-  money  for  a  trip  to  Ottawa,  before  the  Liberal  convention  FELLOW  TRAVELLERS' 

"■  business  towards  a  living,  and  that  people  will  pay  by  increased  sales  ’  to  get  the  information  :t  would  on  January  9,  it  would  not  ,  ,  , 

LONDON.  eno.'off.ce:  m  Bi,H„p,a.e.  E.c.  3:  Day...  A  And  to  those  who  question  the  I  thfRoyarCommi's^ion^rch 

Co..  Reprearntativr.  With  restrictioiis  IS  here.  It  may,  as  a  simply  because  Canadians  are  gjjgquate  dividends  expenditure  of  sev-  son  had  acted  differently.  j^gj  jg  jg-y  jg  study  the  i 

EDITORIAL:  7»  Ridpriyay  crfacfni,  orpinitinn.  Kfnt.  matter  of  fact,  io  some  degrce  be  past.  fine  people.  It  is  about  time  we  if  thousands  of  dollars  to  Up  until  now,  nobody  cared  lem  of  local  government  in 


FELLOW-TRAVELLERS? 


“INDEXED  IN  THE  FINA.NCIAL  INDEX  " 


Putting  The  Issue 
In  Perspective 


eral  thousands  of  dollars 


what  the  Liberal  party  was 


.....  .  ..  have  taken  them  months  of  tra-  surprise  this  writer  if  Pear-  released  is  the  report  of 

And  to  those  who  question  the  ,  ^  niunu  a  ui  no  r  Royal  Commission  which  was 

need  for  adequate  dividends,  expenditure  of  sev-  son  had  acted  differently.  j,gj  jg  jg-y  jg  study  the  prob- 

jiiiiv-  jicupic.  11  lo  auinii.  wiiii:  nc  should  remember  that  if  thousands  of  dollars  to  Up  until  now,  nobody  cared  lem  of  local  government  in  Lon- 
realized  that  people  will  onl^y  buy  sufficient'  to  ^  Liberal  party  was  S’ 

compensate  the  investing  public  k  4^pa%sSt  n  he  Lg  ish 

for  the  risk  they  take  in  invest-  ditiom  time  and  space  are  found 

ing  in  industrial  enterprises,  in- /'I  S  measurable  for  the  inclusion  of  witty  com- 

vocinre  ii.iii  oi(hor  Ioq.,..  .  .  market  for  thcir  products  abroad,  distance  of  a  victory  —  or  .so  ment  such  as  this: 

ve  to  s  will  eiiner  leave  ineir  Thirdly,  it  convinced  those  who  they  feel  —  it  does  unset  the  “^be  recommendations  mad« 

money  in  the  bank,  or  put  it  into  ^gj  ggjy  ventured  into  the  export  boys  to  see  thr^umTus  on  Labour  party  were  ‘con- 

bonds,  and  there  will  be  no  cap-  ma-kg.  =  limitoH  wav  fhaf  .  nt  .  .  .  .  P  s  on  ggryg^iyg*  ggfj  ^^gse  put  for- 

ital  available  for  either  main- .L"".  ^  ward  by  the  Conservatives  wen 


On  the  other  hand,  if  some-  shoulder  with  the  Conservatives, 
K  j  ij  •  Au  I  A-  but  continued  marching  aftci 

body  could  win  the  election  j^gj^  comrades  halted." 


■  —I  I  our  goods  if  they  are  either  of  *  au  •  *•  ur  Secondly,  it  convinced  those  doing  or  how  the  leader  was  thougnuui  study  ot  soma 

_ _  Putting  The  Issue  better  quality  at  the  same  price,  JorTh" Tilk  previously  been  in  faring.  But  now  that  the  Lib-  Tilon^iime  and^ 

In  Perspective  ^  .Tt  IJ' S*?'*  “  rX' r,"  V'SiuVorcT'JS  '= 

^uKfAtt  )  .•  I  .  ■■  ■  V  w  price.  If  they  are  neither,  our  .  .  .  market  for  their  products  abroad,  distance  of  a  victory  —  or  so  ment  such  as  this: 

prospenij  0/  indpslrp*  ond  Ihi  de-  The  latest  Study  to  be  issued  by  the  products  ..III  not  be  sold,  and  *'  banror'rat'il  into  Thirdly,  it  convinced  those  who  they  feel  -  it  docs  upset  the  “The  recommendations  made 

vetopment  oj  OUT  resources.  Canadian-American  Committee,  of  the  people  formerly  employed  produc-  T  .  P  had  only  ventured  into  the  export  boys  to  see  this  rumpus  on  hy  "he  Labour  party  were  con- 

_ - 2 - - -  -  ,  j  J  American-owned  subsidiaries  ins  them  will  be  out  ot  a  job.  “h  "‘"7  h'  »"  of  market  in  a  limited  way.  that  tol  Not  to  put  too  line  a  S  w  tW”clser™tiv?wSi 

MONTREAL,  FRIDAY.  FEBRUARY  10,  ItkU  P  ^333  3  g„3l  J33,  ,^3,  „  „  3n„,  '>  there  is  a  far  wider  opportunity  poM  on  It.  some  doubt  that  Sta^.  The  SmunisfeuT:! 

,  restore  that  question  to  its  proper  per- time  we  realized,  as  the  people  »  fxpanaing  inausiry  in  fg^  selling  their  products  in  the  Mike  has  it.  a  point,  marched  shoulder  tc 

For  Improved  Corporate  spective.  The  study  finds  that  while  of  Europe  have  long  realized,  that  country.  [countries  of  the  world.  On  the  other  hand,  if  some-  shoulder  with  the  Conservatives, 

I  many  American  corporate  tends  to  employment  is  everybody’s  busi-  As  increased  sales  will  mean  i  Fourthly,  it  made  our  produc-  body  could  win  the  election  ,h“^' 

Disclosure  regard  its  Canadian  operation  as  a  ness.  We  must  realize  that  it’s  up  more  production,  and  hence  ers  aware  of  the  competition  for  Pearson,  there  is  no  doubt  nmtea. 

A  tODical  subiect  was  chosen  by  Paul  domestic,  rather  than  foreign,  branch,  to  those  in  industry,  both  man-  more  jobs,  and  as  decreased  they  are  up  against  in  foreign  that  Pearson  would  make  a  - canaaian  laxjournaj.^ 

F.  McDonald  vice-president  of  the  Mont-  Canadians  have  gone  to  insupportable  agement  and  labor,  to  produce  overhead  per  unit  of  production  maiket.s,  and  what  they  must  do  great  Prime  Minister.  In  the  «  .  .- 

real  and  Canadian  .Stock  Exchanges  for  extremes  in  some  of  their  charges  goods  of  such  quality  and  price  will  make  it  possible  to  increase  to  overcome  that  competition,  same  way  that  Diefenbaker  has  oCttW^S  CtCCOtOUI. 

an  address  during  the  past  week  to  a  against  subsidiaries.  that  they  will  sell  in  the  market  wages  as  profits  rise,  I  believe, and  make  sales.  made  an  ideal  Opposition 

luncheon  meeting  of  the^ Canadian  Pub-  The  study  concerned  itself  with  place,  and  thus  provide  employ-  that  Union  Members  will  insist.  Fifthly,  it  demonstrated  to  our  iggjgr. 
lie  Relations  Soedetv  in  Montreal.  At  a  these  important  questions:  the  extent  ment  for  the  people  in  that  Indus-  that  their  leaders  sit  down  with  [businessmen  that  Canada  has  a  liberal  can  become 

time  when  the  majority  of  public  to  which  equity  participation  is  avail- try.  and  prosperity  for  our  coun- management  in  %  ^  Prime  .Minister  without  under- 

cornorations  cither  are  publishing  or  able  to  Canadians:  the  proportion  of  try.  spirit  and  work  out  better  de- 1 who  «,ii  do  everything  possible  ggigg  .hg  siines  and  arrows  of 

P  .  f  -iirvKi  onnn-xi  Canadian  personnel  in  exeutive  posi-  ”1110  trouble  is  that  we  had  it  so  signs,  better  quality,  and  lowerito  help  them  sell  their  products:  j  •  ? 

preparing  for  publication  their  annual  '-.anaaian  personnel  in  exeuuve  puM  1  .  .U  .  I  n  ■  in  thn  fvnnrt  mari^xM  outraged  Tones.  In  a  sense 

i-epSrts  for  the  year  1960,  the  stock  tions;  export  conditions;  research  and  soft  for  -sojong  after  the  war,  costs,  so  that  sales  will  increase;  -n  the  export  markeL  ^  ^ 

exchange  executi4  made  a  plea  for  development  and  the  extent  of  com- when  war-devastated  countries  jobs  will  become  more  plentiful;  ‘'nally-it  made  many  of  ^  ^ 

more  ffequeTrepor^^^  forTpollcy  munit/  integration,  usually  measured  bou^  and  wages  will  increase  as  P- ma^  p™ 'hTs%L*aTri- 

of  providing  shareholders  with  fuller  yj  charitable  donations  and  other  com-  ,  , j  _  r  of  Trade  anH  Commerre  an'  butes  of  a  statesman  without 

and  more  intelligent  information  with  good  works.  Cariadians  of  aU  w  o  J"  ^  The  key  to  all  this  is  of,  ^  manv  bavmg  the  qualifications  of  a 


competition,  same  way  that  Diefenbaker  has 
made  an  ideal  Opposition 


Canadian  Tax  Journal. 


Savings  accomUf. 


ana  more  inieiiigeni  iniormaiion  wun  ■■•ui-ilj'  v.cx..k.v..u..o  i:i,»  ,  ^  ^  ^loreanizaiinn  whirh  ha^  manv  aavmg  tne  quauncations  oi  a 

regard  to  cornorate  operations  political  stripes  have  tended  to  charge''^®''®  become  like  a  champion  gg^^gg  increased  .sales,  whichl®^.  .  l  many^  politician-  or  some  think 

regara  10  corporaie  operations.  i  ^ihniHiarios  arp  at  fault  in  boxer  who  thinks  he  can’t  be  u.  hmushi  ahnni  ‘beir  disposal,  to  help  , 

He  listed  four  goals  which  company  tnai  many  supsiaianes  are  ai  lauii  in  ,..iArt  loic  himc^ir  oof  ^  °  brought  about  beforei  inprea^p  .auj  Hence  the  grave  doubts. 

_ A  _i _ 1 _  _ entno  nr  all  nf  thpsp  arpas  Thp  .stiidv  beaten,  and  who  lets  himself  get  ;  u  „  n-nfOr  ,.ari  inprpncp  in.r"®*"  increase  sales,  .  . 


management  should  have  in  mind  on  some  or  all  of  these  areas.  The  study  _  •  ....  —  alone  both  in  Canada  and  abroad.  Now  with  the  party  all  set— 

the  question  of  providing  information  finds  that  this  is  the  sort  of  generaliza-  _  ann  hunerv  fiehtpr  be  brought  ^  ^  or  at  least  it  seems  so  to  the 

to  shareholders.  They  are:  reporting  on  fion  which  cannot  be  substantiated.  knnpks  hu  head  nff  Thp  better  designs,  better  •>  Liberals  —  here  are  all  the.se 

a  regular  basis,  preferably  once  each  ff  found,  for  example,  where  equity  ,  •  ,  Fnmnp  are  that  lean  lower  costs.  These  This  Trade  Conference  was  an  guys  from  Toronto  moving  in 

quarter;  an  improvement  in  the  content  participation  was  not  provided  that  fichtpr  todav  and  it’-  accomplished  by  a  important  first  step  in  helping  like  political  carpet  baggers  to 

of  reports  to  shareholders,  including  there  were  good  and  acceptable  reasons  ,  ..  .  ,  ,  ’.  .  ‘  new  cooperative  approach  by  Canadian  producers  to  increase  take  over  the  machine.  .Maybe 

sales  figures;  stimulating  the  thinking  for  it.  They  found,  too,  that  this  was  became  competitive  Labour  to  the  sales,  and  by  so  doing,  increase  they’re  good;  maybe  they’re 

of  management  as  to  its  responsibilities  the  general  case  in  other  indictments.  •  ‘  problems  facing  indu.stry  today  job  opportunities  for  Canadians,  like  the  Tories  of  the  Drew 

to  shareholders  and  making  a  direct  The  study  is  not  whitewashing  the  sub-  _  problems  which  have  arisen  However,  the  most  important  period.  But  definitely  some 

effort  to  stimulate  greater  shareholder  sidiaries.  There  are,  admittedly,  numer-  g^^  become  competitive  emergence  of  coun-  step  of  all  must  be  taken  by  Can-  Grit  hired  help  have  to  be 

interest  by  accurate  and  interesting  out  instances  where  more  can  be  done  ’  tries,  which  were  recently  our  adian  management  and  labor,  in  ditched— or  detoured, 

presentations.  fo  reconcile  corporate  interests  with  same  kind  of  co-oper-  oiarkets,  and  are  now  our  tough-  producing  products  which  are  if  the  allegation  is  true  that 

It  is  not  easy  to  understand  why,  in  Canada’s  national  interest.  The  study  between  management  and  competitors  for  both  the  competitive  in  both  quality  and  one  person  is  running  a  toll 
this  day  and  age,  public  companies  did  find,  however,  that  efforts  to  con-  pre^uced  such  home  and  the  export  market.  price.  The  greatest  selling  effort  gate  on  the  Grit  Boss,  this  is 

should  still  have  to  be  urged  to  do  a  form  to  national  requi^rements  far  out-  j  ,  nreciselv ^ 

better  job  of  shareholder  relations.  Over  weighed  those  opposing  it.  of  Europe  demonstrab^  in^nor  quality.  -  . 

a  long  period  of  years  financial  publi-  The  study  notes,  too,  that  in  a  .  ^ 

have  done  to  brina  about  their i 
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or  one  which  has  been  priced  so 


a  long  periou  oi  years  iinanciai  puoii-  «  simply  by  people  like  me  making  have  done  to  bring  about  their  J„rr. 

cations,,  ,chartered  accoitnlanls  ,  and  number  of  ms  anccs-dtsd^  33,3,133  3^,,  ah 


others  interested  in  greater  disclosure  sidiary  financial  results,  tor  oxample^  jn,  ,,,3,  „  ,,  3  „„333  ‘33,,  ^33 


the  money  which  is  asked  for  it.  I 
Management  and  labor  in  Can- 1 


and  trade  commissioners  with 


by  corporations  to  their  shareholders  t^he  fauU  lies  not  with  the  subsidiaries  objective,  and  letting  it  we  can  do  if.  and  wc  must  ^  Manag^ent  and  labor  in  Can- 

have  continued  to  impress  on  manage-  hut  with  the  law.  Canada  has  not  ever  .  ada  must  back  up  their  salesmen 

ment  not  only  the  need  for  such  a  imposed  important  conditions  on  the  ...  ...  and  trade  commissioners  with 

policy  in  the'' interests  of  the  share-  use  of  foreign  capital.  In  maintaining  No.  I  believe  that  this  co-oper-  "o"’*  y®"  "ill  probably  products  of  at  least  as  good  de- ; 

holder  partners,  but  the  benefits  that  this  attitude,  however,  a  number  of  ation  can  only  be  brought  about  >s  the  government  sign  and  quality,  and  at  a  price 

may  accrue  to  the  company  from  im-  refinements  which  might  have  been  by  heads  of  companies,  such  as  to  help  increase  .sale.s,  and  competitive  with  products  made 

proved  shareholder  relations.  Admittedly  taken  have  been  let  go  by  until  the  yourselves,  inviting  union  repre-  increase  jobs?  The  first  in  other  countries,  if  they  will  do ; 

the  past  twenty  years — particularly  the  present. .  Legislation  is  now  being  pre-  sentatives  in  your  plants  to  sit  f  would  like  to  mention  is  so,  the  Trade  Conference  held[ 

past  decade  —  have  brought  material  pared  to  require  full  disclosure;  there  down  with  you  and  your  officials  Promotion  Con-  ast  December  will  lead  to  great- 

progress  in  this  direction.  A  goodly  is  no  suggestion  that  the  subsidiaries  to  study  what  is  needed  to  in-  ference,  which  was  held  in  Ot-  ly  increased  job  opportunities  for 
element  of  public  companies  now  are  oppose  it.  They  ask,  only,  that  it  be  crease  sales  by  making  products  December,  to  stimu- Canadians  in  the  months  ahead.; 

providing  half-yearly  or  quarterly  re-  uniform  in  application.  more  competitive,  and  to  work  *®^®  *®  export  market.  Our  trade  commissioners  and 

ports  on  operations;  although  the  in-  The  report  does  advise  American  out  cooperative  plans  to  bring  '''f  ^®'^®  °®''  ®®®’'  sal®smen  have  clearly  indicated 

formation  purveyed  in  many  of  these  owners  to  pay  more  attention  to  Cana- about  those  sales  increases.  missioners  from  the  forty-nme  that  they  will  play  their  full  part 

interim  reports  is  prettv  sketchy.  It  is  dian  aspirations.  It  notes  that  the  i  know  that  some  of  you  will  count®'®® which  we  have  posts,  m  a  drive  to  sell  our  products 

a  disappointing  fact,  however,  that  a  appointment  of  Canadians  to  executive  say  that,  even  though  that  kind  ®®  they  could  advise  our  pro- m  greatly  increased  volume, 
majority  of  public  companies  still  hold  positions  and  the  issuance  of  equity  has  of  cooperative  planning  and  pro-  the  possibilities  of  From  what  I  have  seen  of 

out  against  interim  reports.  Also  dis-  been  encouraged  sufficiently  often  and  duction  is  a  reality  in  Europe,  it  ®®tt‘"S  their  product.s  m  the  var-  products  made  in  other  parts  of 

appointing  is  the  number  of  companies  with  official  endorsement  to  make  it  will  not  be  possible  here  until  'OUS  countries  m  which  they  are  the  world.  I  am  convinced  that 

which  present  annual  reports  to  their  dangerous  for  parent  corporations  to  there  exists  that  mutual  trust  and  siut'oupd’  u"®  S'^®  t®®'®'  ®"®®y  "'®  las  in  the  matter  of  desip, 

shareholders  that  provide  little  in  the  ignore  these  possibilities.  The  official  understanding  between  manage-  P®®®'1'1®  assistance  m  selling  and  that  we  must  do  everything 

way  of  intelligent  information  on  oper-  Canadian  policy  towards  subsidiaries  is  ment  and  union  leaders  which  is  •i’®®®  pr®^"®!®'  possible  to  improve  our  position. 


ations  and  financial  position  of  the  one  of  “moral  suasion”.  Implied  through-  necessary  to  make  it  work 


When  planning  the  conference,  ®®°®  possible. 
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out  the  report  is  the  importance  of  The  simple  answer  is  that  if  we  had  hoped  that  perhaps  500  We  all  know  that  the  only  way| 
responding  to  it.  management  and  union  leaders  companies  would  send  repre-  that  a  product  can  command  1 1 

-  don’t  agree  to  work  together  to  sentatives  to  meet  with  our  anything  higher  than  a  competi- 

RailufJIV  Mlict  increase  sales  by  making  pro-  trade  commissioners,  and  would  dve  price  is  by  having  a  design 

IVallWay  JUII5IUIU9  IVIUsT  ducts  more  competitive,  those  request  something  like  5,000  in-  that  nobody  else  can  touch.  Such 

Bb  SubsidlBS  AOdrt  represent  will  continue  to  dividual  interviews.  To  our  great  products  are  pretty  well  able  to 

,  F  tv,  *  *u  ®''ff®'’  because  of  their  attitude.  I  surprise  and  pleasure,  1,268  com-  set  their  own  price,  and  havej 

Indications  from  Ottawa  are  that  the  fggj  ggpg  people  they  repre-  panics  requested  more  t  h  a  n  the  market  to  themselves.  Suchi 
outcome  of  the  impasse  between  the  rail-  ggj,!  ^jll  Jjg  willing  to  let  this  lO.SOO  interviews,  during  a  two-  should  be  our  objective  for  as! 
way  companies  and  the  rail  unions  will  gf  tjjjng  go  on,  once  they  week  period.  The  enthusiasm  of  many  of  our  products  as  possible,] 

be  at  least  a  partial  satisfaction  of  the  become  aware  of  what  is  hap-  the  businessmen  who  came  to  particularly  products  of  Canadian 

demands  of  the  unions,  with  the  cost  to  pening.  Ottawa  was  ample  reward  for  origin.  i 

be  met  by  government  subsidies  rather - — —  ' "  - j 


companies. 

It  is  good  to  see  the  Stock  Ex¬ 
changes  take  up  the  cudgels  on  behalf 
of  shareholders.  With  a  modicum  of  Railwav  Subsidies  Must  increase  sales  by  making  pro- 

pressure  more  rapid  progress  in  the  t  ^  ducts  more  competitive,  those 

matter  of  company  disclosure  could,  06  SubsidlOS  AoSrt  represent  will  continue  to 

should,  be  achieved. _  Indications  fi'om  Ottawa  are  that  the  people “ther^Jre^ 

outcome  of  the  impasse  between  the  rail-  will  not  be  willing  to  let  this 
Time  for  Business  companies  and  the  rail  unions  will  kind  of  thing  go  on.  once  they 

'  be  at  least  a  partial  satisfaction  of  the  become  aware  of  what  is  hap- 

tO  Fioht  demands  of  the  unions,  with  the  cost  to  pening. 

”  be  met  by  government  subsidies  rather - : - 

Credit  is  the  backbone  of  the  economy  than  changes  in  the  freight  rate  structure.  TP  AJni  I 

of  all  free  countries  in  the  world  today.  Should  there  be  such  a  development  TCirlrU 

It  is  typical,  accordingly,  of  the  loose  there  would  be  little  surprise  in  many 
thinking  which  prevails  in  so  many  direc-  quarters,  where  such  a  solution  to  the 

tions  that  there  should  be  those  —  and  problem  has  been  more  or  less  fully  The  stakes  would  be  good 
they  are  not  confined  to  visionaries— who  anticipated.  It  is  an  easy  solution  for  the  too;  they  could  command  the 
propagate  ideas  for  placing  restrictions  government;  one  which  will  have  little  Liberal  party  and,  sooner  or 
on  the  operation  of  credit  in  the  retail  in  the  way  of  political  implications.  later,  they  would  supply  a 

field.  In  the  matter  of  the  possible  sub-  prime  Minister,  After  all,  it 

In  the  course  of  an  address  before  the  sidies  to  the  railways  to  enable  them  to  is  a  Frenchman’s  turn  next. 
Canadian  Consumer  Credit  Conference  in  meet'  the  demands  of  labour  there  is  a  ❖  ❖ 

Montreal  during  the  past  week,  E.  F.  broader  aspect  to  the  subsidy  question  Briefly  speaking.  Hon.  Doug- 
Nelson,  general  manager  of  the  Canadian  than  is  usually  the  case.  It  would  be  las  Harkness,  Minister  of 
Retail  Federation,  drew  attention  to  two  dangerous  in  the  extreme  if  a  rail  sub-  National  Defence  in  the  Diefen- 

private  bills  now  before  the  federal  Parlia-  sidy  for  this  purpose  were  to  be  consi-  baker  cabinet  is  in  schism  with 

ment  which,  he  said,  “are  symptomatic  dered  in  the  same  category  as  govern-  Hon.  Howard  Green,  Minister 
of  an  underlying  uneasiness  about  credit  ment  subsidies  in  general,  which  are  of  External  Affairs  in  the  Die- 
practices.”  granted  to  industries  or  businesses  that  fenbaker  cabinet.  Over-simpli- 

One  bill,  introduced  by  Senator  David  are  faced  with  operating  difficulties  in  fied,  Harkness  does  not  want 
Croll  last  year,  he  pointed  out.  would  re-  the  way  of  inadequate  markets  or  other  to  ban  the  bomb,  and  Howard 
quire  that  total  cost  of  any  credit  granted  handicaps  which  prevent  the  recipient  Green  does, 
be  fully  and  clearly  disclosed  and  that  from  staying  in  business.  At  a  recent  naval  dinner  here, 

the  relationship  between  the  total  money  The  railways  are  faced  with  a  situa-  Minister  Harkness  thought  he 
cost  and  outstanding  balance  be  shown  tion  which  is  not  of  their  own  making,  was  talking  off  the  record 
in  terms  of  “simple  annual  interest.”  They  are  confronted  with  the  need  for  (when  will  these  guys  ever 
The  other  bill,  introduced  in  the  meeting  labour  costs  which  cannot  be  learn!)  He  is  supposed  to  have 
House  of  Commons  by  Hazen  Argue,  met  profitwise  without  an  increase  in  told  the  sailors,  in  effect,  that 
would  place  a  ceiling  of  12  per  cent  a  their  rate  structure  that  the  government  he  hoped  they  would  fight  this 
year  on  the  cost  of  credit  to  a  customer,  board  finds  it  inexpedient  to  grant.  With  bomb-banning  theme.  Judge 

Regardless  of  the  fate  of  the  two  bills,  this  in  mind  any  subsidies  paid  by  the  the  minister’s  surprise  when 

Mr.  Nelson  said,  they  are  “a  matter  of  government  cannot  be  con.sidered  as  he  saw  this  in  the  paper,  with 
thoughtful  concern  tci  every  legitimate  being  a  claim  on  the  railways,  and  there  some  interesting  paraphra.ses. 
business  man  involved  in  credit  granting.”  should  be  no  suggestion  of  dictation  on  One  need  not  quibble  at  cx- 
Suggesting  that  opposition  to  such  the  part  of  the  government  in  the  matter  actly  what  was  said,  but  it 
proposed  legislation  was  not  in  itself  an  of  operation  or  other  policies  of  the  seems  clear  to  a  lot  of  people 
answer  to  the  threat  involved  in  the  ideas  companies.  that  Harkness  is  not  a  pacifist 

behind  it,  Mr.  Nelson  said:  Another  angle  to  any  railway  sub-  and.  hke  Kennedy,  seeks  to 

“There  is,  I  fear,  the  very  real  im-  sidies  for  the  purpose  intended  is  that  debate  from  strength.  Green 
plication  in  all  this  that  business  must  be  they  should  in  no  way  be  regarded  as  all  along  has  preached  dis- 
curbed  and  restricted,  prevented  by  being  permanent.  They  should  be,  on  the  armament.  This  would  make 
legislation  from  preying  on  its  customers,  contrary,  considered  as  a  temporary  ex-  it  sound  like  a  Green  versus 
As  a  representative  of  a  great  trade,  I  pedient  to  be  abandoned  as  and  when  the  Harkness  squabble.  Except 
firmly  reject  that  implication.”  basis  problems  confronting  railway  trans-  this:  not  only  docs  Green  loom 

The  root  of  the  trouble,  as  the  speaker  portation  in  the  country  can  be  solved.  larger  prestige-wise,  in  this 


I  Ottawa  was  ample  reward  for  [origin. 


TEMPUS-^The  Ottawa  Scene 


(Continued  from  page  1) 
privy  council  set,  but  Prime 
Minister  Diefenbaker  is  sure 
to  be  on  Green’s  rather  than 
Harkness’  side. 

To  make  things  crazier,  the 
Liberals  seem  to  have  split  on 
this  issue— and  needlessly.  Hon. 
Paul  Hellyer,  white  hope  of 
the  Grits  and  former  Liberal 
Associate  Defence  Minister, 
came  out  and  said  Harkness 
was  right.  Pearson,  being  an 
old  United  Nations  type,  would 
veer  almost  instinctively  to¬ 
ward  a  Banned  Bomb  stance. 
This  is  all  the  more  natural, 
because  he  is  in  the  Opposi¬ 
tion.  But  it  need  not  matter 
what  Pearson  thinks  right  now. 
What  is  important  is  that  mili¬ 
tary  types  like  handsome  Paul 
are  giving  comfort  to  the 
enemy  and  anguish  to  the 
allies. 

The  man  who  spilled  the 
beans  in  the  first  place  was 
Lt.  Philip  Chaplin  of  Mano- 
tick,  a  World  War  H  type,  who 
did  not  think  a  minister  would 
be  so  foolish  as  to  say  some¬ 
thing  he  did  not  want  to  say. 

The  Harkness  release,  as 
amended  and  released  by  Lt. 
Chaplin,  suggested  that  Hark¬ 
ness  did  not  like  to  see  any¬ 
body  encouraging  “pacifist  and 
neutralist  propaganda.”  Any- 


contradict  and  criticize  Foreign 
Minister  Green. 

Meanwhile,  he  will  -  realize 
anew  the  folly  of  hoping  to 
make  a  speech  and  remain  un¬ 
quoted.  As  for  a  much  subdued 
naval  public  relations  officer, 
he  will  say  with  Wolsey,  not 
only  ‘‘put  not  your  trust  in 
princess"  but  ‘‘put  not  your 
trust  in  privy  councillors.” 

All  is  not  well  with  the  Lib¬ 
eral  party;  at  least  that  is  the 
way  it  looks.  The  clues  are 
to  be  found  in  two  names. 
They  arc  Larry  Jones,  and 
Paul  Henri  Spaak. 

Take  Larry  Jones  first.  Why 
docs  a  man  sell  a  home  in  Tor¬ 
onto,  come  to  Ottawa,  buy  a 
home,  then  inside  of  two  years, 
up  and  quit  and  return  to 
Toronto?  Obviously  there  has  i 
been  a  row  in  the  Liberal 
hierarchy.  I 

The  way  this  column  hears  ] 
it  there  has  been  a  power  . 
play  that  has  squeezed  Larry 
all  the  way  back  to  Toronto 
and  the  advertising  agency. 
On  top  of  that,  one  person  in 
the  Ottawa  Grit  management, 
who  has  far  too  much  to  say 
about  far  too  many  things— 
and  herein  we  do  not  mention  ! 
the  sex  of  the  problem  person 
—is  still  here.  It  was  promised 
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^  the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


jw  In  Toronto  and  Vancouver  ...  in 
^jJ  Calcutta  and  Copenhagen  .  .  .  the 

J  B  of  M's  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada's  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club"  and  receive  this 
valuable  report  each  month,  it’s  yours  ’IIW  ni|l|[J' 
for  the  asking.  Just  drop  a  line  |V||  UnPUl 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  <3002, 

Montreal  3,  P.Q. 


Bank  of  Montreal 

(^<Uiad<lU  Sa*t^ 


way,  Harkness  is  now  in  the  that  this  person  would  be  given  j  FORKING  with  Canadians  in  every  walk  of  life  since  I8t7 
position  as  having  seemed  to  '  a  different  job.  Seemingly,  ‘  ^  xow 
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THE  FINANCIAL  TIMES,  FEBRUARY  If),  1961 


Algoma  Steel 

Please  let  me  have  your  opin¬ 
ion  of  the  common  stock  of  Al¬ 
goma  Steel  as  an  investment  at 
today’s  market  price.  It  has  been] 
recommended  to  me  as  a  stock 
worth  buying  for  its  future  possi¬ 
bilities.— P.S.O.,  Fort  William. 

Algoma  Steel  Corporation  Ltd. 
is  the  second  ranking  primary' 
steel  producer  in  Canada. 

W'ith  plant  at  Sault  Ste.  Marie, 
Ontario,  corporation  has  an  an¬ 
nual  capacity  of  1.6  million  tons 
of  steel  and  location  of  plant 
provides  the  economies  in  water 


I  .ielfman'i  Ltd. 
Campbell  Chib. 

is  a  good  one  for  the  purchase  of  on^rjo 
INQUIRIES  from  subscribers  the  stock. 


In  regard  to  their  investments 
and  problems  ore  Invited.  An* 
swers  ore  based  upon  informo* 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 


,  .  Sup’r.  Prop.ne  . 

®  C*n  Cr.  Slone  . 

.  ■  Cone.  Smelting  . 

Noranda  Mines  -onuurum  m. 

I  would  appreciate  your  advice  Aigome  cenn 


and  unnreiudiced,  but  beyond  as  to  what  course  I  should  follow 
the  exercise  of  core  in  securing  connection  with  some  shares  c»n!  ceianeje  .  . 
informotion,  THE  FINANCIAL  ,  t  inirrp'i  PL.  .. 

TIMES  cannot  ossume  respon*  of  -Noranda  RJhnes  which  I  paid  ca  chem-.ai 
sibilify.  *o2  a  share.  They  arc  selling  to-  ccp  .. 


312  310  O.S)  (N’eminal  Rairs  In  Montreal) 

722  205  0  20  Turaday.  February  7,  1961.  at  2  p.m. 

181  169  '  (Supplied  by  Bank  of  Montreal) 

125  96  ...  * 

13,290  8.564  0.81  U.S..A.  .  S  Buying  15  Wc  disc. 

Selling  27  32rc  disc. 

"  United  Kingdom  £  Buying  2.771^ 

8,054  5,320  1.40  SeUing  2.7716 

462  535  0  81  Blocked  Sterling  .  Buying  2.74’4 

277  253  2.76=. 

4,492  3f537  0.51  Sflllnf  Ratfs: 

H3?  *  26  Australia,  1  pound  .  2.23'.a 

149U  1  475  0  29  6  ’<><>  ‘rancs  2.00 

’.no  I  no.h  Brit.  West  Indies,  100  doUars  58.48 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


'meter  for  January.  Also  dis- 
cu.sscd  is  the  question  of  do* 
;  monetization  of  gold.  (Addren 
I  Norman  R.  Whittall  Limited,  4M 
Burrard  St.,  Vancouver.) 


Inquiries  must  beer  the  sig-  day  considerably  below  my  pur-  coi.  ^cellulose  ..  i.i 
nature  end  address  of  the  writer  chase  price  and  I  have  been  con-  w*'”Amuiet'’''!..."  i.i 


475  0.29.6  I 

564  l.nOab! 
806  0.56 


Denmark,  100  kroner 
France,  100  francs 


in  order  to  receive  ottention.  sidering  whether  it  would  not  be  "‘i-oid . 

Answers  thought  to  be  of  public  .  ..  ,  .  .  ,  .. 

Interest  will  be  published,  good  Policy  for  me  to  take  my  Haiinor  ^Mine.  . 
Stamped,  addressed  envelope  or  loss  on  these  shares  and  get  into  Atlantic  Acce-,:. 
postoge  should  occompony  all  something  else.  —  C.S.R..  Hamil-  5“r7hiind"  ufii  ' 
inquiries.  H  ^  Crain  ... 

I  Lands  Silver  .. 

Stock  of  Noranda  Mines  Ltd.  h.b.  on 


'l22  0.0:lV6 

,235  0.50  Hongkong,  100  doUars  ... 

13.730  Z,m  0.67  . 

214  0  14  4  100  guilders 

223  Norw’ay.  100  kroner  . 

165  0.08  Pakistan*  100  rupees  . 

57  0.68ab  kronor' . 

329  iSwitzerland*  100  francs  ... 


transportation  for  the  movement  high  on  the  market  for  the  1960-61'  losed  on  Monday.  February  6  at 

of  both  raw  materials  and  fin-  period  to  date.  Low  for  1960  was  140  gj  which  level  it  was  closer  MonAft"  Hnit. 


ished  products. 


14  and  price  range  in  1959  was  Lq  jjs  196O-6I  low  on  the  market  Que  ’  Telephone 


In  recent  years  corporation  has  18H-16.  the  high  for  that  year  36  than  its  high  for  the  period  I  ^‘"2  e.'co?p"-  .  i 

made  large  scale  capital  expen-  being  on  basis  of  the  present  stock  of  484  I  Dorn.  Megnes.  , 

ditures  on  plan  expansion  and  it  following  a  2  for  1  split  in  1959.  market  for  copper  of  wirT'  . 

is  currently  engaged  in  a  $30  Fiscal  year  of  Reitman’s  ends  course,  is  an  important  factor  in  ?;'rFm/n'c.'': . 
million  project  for  construction  of  January  31st  and.  at  close  of  gpgrating  results  of  company,  and  5,"i  - 

a  6-stand  wide  strip  mill  as  an  fiscal  year  ended  January  31st.  niarket  conditions  for  the  base  veniur«  i.id.  :: 

addition  to  its  present  bloom  and  i960,  company  had  outstanding  metals  have  not  been  too  satis-  rio'w.'  is.iX? 


1.369  1,512  9.12 

666  515  0.79 

14,600  15.300  8  82 


0.491A  I'.S.  Dollars; 

1  month —Flat  - 1 '16''c  di.a. 
,,  2  months— 1  32  -  3  32-,e  dis. 

'•'*  3  months— 1  16 -'."r  dis. 

.  4  months— 3  32  -  5  ir.r  dis. 

5  months— 'e- 3  le-l-  dis. 

"  I!  6  months— 3  16  -  lire  di.s. 


376  .575  Pound  Sterling: 

.  /,  1  month  — 3  l6c  dis.  - 1  16c  prem. 

2  month.s-Uc  dis.  -  Flat. 

,1";  .  3  months— =1  - '«c  dis. 

li 

S  ':?  6  months--'. -'.c  dis. 


plate  ITIIII.  ,  .  .  5  per  cent  debentures  factory  of  late;  nor  is  the  outlook 'gj^d  ’inc“' . 

On  the  basis  of  the  existing  and  $1,250,000  of  7  per  cent  de-  tcMj  encouraging.  In  addition,  ofij-^-  Expior-ns.  . 
capital-stock  was  split  4  for  1  benturcs.  Capital  consisted  of  84,-  course,  there  are  the  many  sub- '  R^chhow '’“"hem. 
in  mid  *  19o7  --  net  earnings  of  ooo  shares  of  an  authorized  500,-  sidiaries  and  a^ociated  compan-  firgo 
Algoma  over  the  7-year  period  ooo  shares  of  class  “A”  stock  and  igj  _  mining  base  metal 
1953-59  averaged  $2.01  a  share,  840.000  of  an  authorized  1,250,000  mining  and  manufacturing  -  ope-  S"omnger’’cons.  ” 
yearly  record  over  the  peri^  shares  of  common  stock.  nations  of  which,  by  and  large.  IJS"* 

having  been  as  follows:  1953*  The  class  “A’^  stock  is  entitled  wiw  nnf  in  lo^n  nnn^nf>f.^  fotr.  s.  Canada  Power 


2*569  2.641  1.88  5  monUis-*i»  •  > pc  dis! 

“4  IsS  S;h  6  months-’. -’sc  dis. 

1,203  1,046  0.50  Noon  Bate,  for  I'.S.  Dollar.: 

5*01  *749  “  Wednesday  .  99  l/!6 

5.-01  6,349  Thursday  .  99 ,7  32 

t:?  Si?  S  -«  Friday  .  99  3  32 

*7?  rofiid”'’®  ''ondsy  .  99.7  32 

ijh  Tuesday  . . .  99  3  32 


a  a^u.uuo  01  an  auinoFizea  i,zi)U.uw  mining  and  manufacturing  -  ope-  Hoiunger  cons.  . 

yearly  record  over  the  peri^  shares  of  common  stock.  nations  of  which,  by  and  large.  IJS"* 

havmg  been  as  follows:  1953,  The  class  “A”  stock  is  entitled  not  in  1960  compare  too  fav- 
*  °  ^  cumulative  preferred  divi-  gurably  with  those  for  previous 

share:  1955,  $1.83  a  share:  19o6,  jend  of  10  cents  a  share  per  year.  toui  to  date  . 

$2.75"i  a  share;  1957,  $2.49  a  annum  and  participates  equally  c-.,*  m:,  eo  change 


236  12fi(d 
75  98  0  13 

99  87  0.33 

240  300  0.07 

213(d  200(d 

600(d  113(d 

1.086  I.M6  0.22 

3,626  2.717  2.25 

77  143  0.44IA 

1.034  l.OI  1  1.96 


“Toronto  Star  Ltd.”  The  parti- land  other  data  on  a  list  of  secu-, 
cipating  preferred  stock  of  thisirities  is  projected  in  the  current! 
company  is  reviewed  in  an  ap-' monthly  bulletin  of  MacDougall,! 
praisal  memorandum  prepared  MacDougall  &  MacTier  Ltd.  (.Ad-i 
by  Annett  Partner*  Ltd.  Issue,  it  dress  MacDougall.  MacDougall 
'is  suggested,  because  of  its  rc-!S:  .MacTier  Ltd..  129  St.  James 
markably  high  yield  and  sound  St.  W.,  .Montreal.) 
quality,  is  an  unusually  attrac-j  ❖  ❖  ❖ 

live  fixed  income  investment,  |  •'Selected  Statistics”  The  in- 

(address  Annett  Partners  Ltd.,|vestment  research  department 
220  Bay  Street.  Toronto).  |of  W.  C.  PiHield  &  Co.  Ltd.  and 

*•'  *•*  *♦*  [Hugh  Mackay  &  Co.  has  prepared 

“Profits  through  Puts  and  data  on  a  list  of  54  common 

Calls”  This  subject  is  discussed ! stocks.  (.Address  \V.  C.  Pitfield 
in  the  January  letter  of  R.  A. '&  Co.  Ltd.,  235  St.  James  St.  \V., 
'Daly  &  Co.  Ltd.  Also  discussed  ^Montreal.)  | 

I  are  prospects  for  bond  and  stock  j  ❖  <• 

jmarkets.  (Address  R.  A.  Daly  &'  “Canadian  Chartered  Banks” 
iCo.  Ltd.,  44  King  St.,  W.,  Background  and  growth  potential  i 
Toronto).  jof  the  chartered  banks  arc  dis-' 

❖  ❖  ❖  jeussed  in  the  E'chriiary  Review 

“Instalment  Finance”  This  in-|&  Securities  List  of  Wood,  Gundy  ^ 
dustry  is  discussed  in  current  &  Co.  Ltd.  Also  discus.sed  arc 

.Market  Review  of  Collier,  Norris  Dominion  Tar  &  Chemical  Co. 

&  Quinlan.  Industry,  it  is  suggest- 1  Ltd.  and  Ogilvie  Flour  Mills  Co. 
led,  has  excellent  growth  pro.s-  Ltd.  (Address  Wood.  Gundy  & 
ipccts.  (Address  Collier,  Norris  &  Co.  Ltd.,  36  King  St.  W.,  Toronto.) 
Quinlan.  507  Place  d'Armes,  j  •>  •>  •> 

; Montreal*.  i  “The  Greatest  Inflation  Ever” 

I  ❖  •>  I  The  more  optimistic  outlook  in- 

“Canadian  Common  Stocks”  A  dicated  by  a  constructive  budget 
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jM.tiiv.,  ffi.uo  a  oiioic,  ijuu,  aena  oi  Jo  cents  a  snare  per  year.  Total  to  date  .  112,663  * 

a  participates  equally  por  the  9-year  period  1951-59 1  months 

f  ^  thereafter  with  common  stock  in  net  earnings  of  Noranda,  after  allii-.  lui  m.  49« 

19o9  $3.05  a  share.  additional  dividends.  charges,  averaged  $2.72  a  share 

,io„ t  'r’ :  IS  s  !!! 

uun  lor  esidonsnea  new  re  ipgj^  common  stock  at  annual  italization— stock  was  split  2  for  Fraser  companie*  2,320  2.659  1.04 

-f  An _ -1.  -  ..u—.  —  ,  •  »«  T*  •  J  Amer.  Nepheline  110  116 


cords.  Reflecting  general  business  _ _ ,|Amer.  Nepheiine 

•  ej..,.  jai*  .  r3t6  of  40  conts  d  shsro  dno  sn  i  in  l*l3v,  19o5.  Ssrnings  record  xr^ns  Mountain 


Quebec  Power 


tributed  on  the  stock  in  August  as  follows:  1955*  $3.31  a  share; 


'  M  '"'.K  he  somewhat  less  fav-  ^  ^2.66  a 

orable  than  those  for  last  year.  ^  3  for  1  share;  1958,  $2.10  a  share 

The  expansion  in  operations  in  ^asis-in  1956  and  in  1959.  1959,  $2.55  a  share.  Dividendsis^  him  "t  o. 

19j9  continued  into  the  early  .  u  u  -j  1  u  •  J**"  Telephone 

months  of  last  year  but  there  was  Expansion  in  operations  of  j  have  been  paid  on  an  annual  basis  ,Nova^sco,ia  l  a 

a  falline  off  in  steel  demand  dur-  '«  indicated  by  the  of  $2  a  share  since  the  stock  was ;  Moore  corp. 

fng  SnS  hllf.  ^“hstantial  increase  split  in  1955,  hence  earnings  have, 

Dividends  are  being  paid  on  the  number  of  stores  in  the  been  consistently  running  in  ex-  "c'lntj'r  "^"porc. 

slock  at  the  annual  rate  of  $1.20  ^ha>n  during  the  past  15  years,  cess  of  dividend  requirements  on  rnion  jocept. 

„  At  the  end  of  1944  there  were  the  stock.  , 


asis— in  1956  and  in  1959.  1959,  $2.55  a  share.  Dividends  I sou'ham  c  o. 

I  .  ,  .  •  Hell  Telophonr 

Expansion  in  operations  ofiha'o  been  paid  on  an  annual  basis  Nova  scotia  lap. 
......  ..  Lf  .  „i _ : _ >1 _ _ 'ss.  steel 


ine  second  half  sieduy  dim  suosidiiudi  nmiedse  . . .  — isacuena.v  Pow. 

Dividends  are  being  paid  on  the  I*’®  number  of  stores  in  the  been  (consistently  running  in  ex- 
slock  at  the  annual  rate  of  $1.20  the  past  15  years,  cess  of  dividend  requirements  on  rnion  jocept. 

a  share,  inaugurated  with  quart-  ® 

erly  distribution  of  30  cents  a  ^3  stores  in  operation;  the  num-  Company  reported  for  the  first  Loco 

share  in  March  last.  Previously  ^l  at  the  end  of  1954  9  months  of  1960,  net  earnings  up  gc  i.ake._^Pap 

4ivMend«  )iaH  Ivon  naid  cinre  ^t  the  end  of  1959,  thereat  $9,110,000,  equal  to  $2.03  a;K*rr-Addlson 
1957  at  the  annual  rafe  of  $1  a  ®  ^^l  stores  oper-  share  on  stock,  from  figure  of  |«“:o"’“riin’c';“’* 


2.7&6  1,128  037 

10.431  9.450  Mfi 

1.241  1*170  1.76 

1.651  970  0.37 

509  VS(<J 
196  216 

614  660  0.23 

18.519  17.107  0.88L9 

3.096  2.982  1.03 

39.669  37.200  1.87 

1.511  1,443 

128  70  0.80 

9.098  8,678  1.37 

4.717  4.423  1.83 

908  1,193 

8.046  €.822  2.92 

1*618  1*789  0.70 

615  590 


share.  Stock  closed  on  Monday,  fting-^  Company  sells  a  range  of  $7,969,000.  equal  to  $1.78  a  share  . 

February  6th  at  33-4,  which  com-  including  dres.ses.  for  same  period  in  1959.  It  was^sher.  co^on 

-  Hac  or\r  oIavac  cnArfciirA^r  /ifA  ihr^i  4  V 


Telephont  1.778  1.513  2.02(a 

pwfd  1.225  1,463  0.23 

I  Loco  ..  757  1*290  1.08 

es  Pap  ..  1.833  1*317  1.43 

iv'rt  ....  258  288 

Uson  ...  4.224  3,929  0.89 

.  Min'g  ..  1.587  1,583  0.75 

lines  ....  4.383  3.612  1.46 

1  M .  1,126  988  0.30 

ibaska  ..  130  d3(d 

Cordon  ..  3*235  1*569  0.28.6 


pared  with  a  1960-61  high  on  the  gloves,  sportswear,  etc.  notable  that  operations  for  the  bc  Telephone  I! 

stock  market  of  40-i  and  a  low  amounted  third  quarter  of  the  year  contri- 

of  29.  At  current  market  the *242,637  for  the  fiscal  year  buted  the  bulk  of  the  9-month  gain  Ncrth.^  tjiw 
stock,  on  the  $1.20  a  share  annual  January  31st,  1950,  had  in  earnings,  net  for  that  period  r.ir,  w-pes  ca,  ' 

dividend  rate,  provides  an  indi- ‘be  19.59-60  being  equal  to  66  cents  a  share ' 
cated  yield  of  approximately  3  2/3  Eor  year  ended  Jan-  as  compared  with  1959  third  quar-  Donohue 

per  cent  This  of  course  can  earnings  were  ter  net  of  49  cents  a  share.  md  i.  Accepianc* 

hardly  be  considered  a  generous  cents  a  share  on  exist-  Ore  reserves  at  the  Horne  Mine  op"m"sk"^op ' 

rate  of  return  but  the  stock  has  >"8  common  stock,  up  from  the  of  Noranda,  the  principal  prop-  ca!i“"MaUr‘i"r .! 
over  a  period  of  years  consistently  equivalent  of  78  cents  a  share  for  erty  of  the  company,  remain  5"^L“*E*nTe“rp”ri«,‘ 
sold  on  a  comparatively  meagre  Pcc'^-cus  year.  large  enough  to  assui  e  operations  Famous  piayer*  .. 

yield  basis.  Plans  of  company  called  for  the  at  current  capacity  for  some  time  IrtuTta  Pet!** . 

Through  subsidiary  companies,  opening  of  20  additional  stores  to  come.  Reserves  at  the  property  Mines* 

Algoma  controls  its  own  iron  ore  during  fiscal  year  just  ended  and  of  the  Gaspe  Copper  Subsidiary.  Devon  Paimer  , 
and  coal  requirements.  u  target  of  200  stores  has  been -while  being  of  a  considerably 


3,497  3,402  2,:S 

31.955  15,23*  1.05 

62.685  .‘>*.222  2.14 


292  221 (d 

3.486  3.054  1  73 

1,119  1.078  1.45 

810  677  1.35 

1.302  1.262 

8,524  7.650  2.80 

2.51  421  0.36 

22273  817  0.41 

9,110  7,969  2.03 

22  67 

1  12(d  ... 

623  400 

1,429  1.718  0.82 

80  142  0.13 

130  4B6(d 

311  296  0.12 

118  101  0.14 

279(d  381(d  ... 


and  coal  requirements.  a  target  of  200  stores  has  been  while  being  of  a  considerably  . . .  '  . 

In  the  light  of  its  position  in  set  for  for  1%3.  lower  grade  than  the  Horne  mine  To^a^io^  dale  3i 

the  primary  steel  industry  in  An  interim  report  on  operations  extremely  large  and,  ••  j.  iscal  years 

Canada  and  the  longer  term  pros-  for  first  6  months  of  the  fiscal  c()pper  at  anything  like  nor-  \'twk.'^“* 

pects  for  growth  in  the  Canadian  year  just  ended  indicated  an  18  levels,  could  be  an  im-  j^TNeT  iofs"'''’ 

economy,  the  corporation  may  be  per  cent  increase  in  sales  over  POTtant  contributor  to  earnings  of  p)-pref.  siock. 
expected  to  continue,  over  the  same  period  of  previous  year  with  coinpany  over  a  long  period 
next  decade  its  expansion  of  the  net  earnings  for  the  period  up  at  ComPdnV 

last  decade.  On  the  basis  of  the  $346,165.  equal  to  39  cents  a  share  In  the  light  of  Noranda's  wide  ^ 

growth  potentialities  of  the  com-  on  stock,  from  $318,067,  equal  to  ramifications  and  its  position  as  *  amm** 

pany  and  future  outlook  for  the  37  cents  a  share.  Canada's  leading  copper  produ- 1 


stock,  it  would  appear  to  offer  gg^ly  outlook  for  company  I company  would  ap-' 


in  immediate  dividend  return.  Qn  the  basis  of  current  market 
^  ~  ~  _  ,  of  18,  the  indicated  yield  on  the  hardly  seems  to 

Reitmon  S  Ltd.  .stock  is  less  than  2-4  per  cent.  ~T 

I  have  been  advised  to  buy  the  This,  of  course,  is  a  somewhat  FurtnGr  GdlHS 
stock  of  Reitman’s  Ltd.  as  an  in-  meagre  yield.  On  the  earnings  I®*"  ■■  x  1  y  . 
vestment  for  future  growth  pos-  1959-60  fiscals  of  82  cents  a  share  IVlOnTrGdl  I  TUSt 

sibilities.  The  company,  I  am  told,  the  market  to  earnings  record  is  - 

has  a  record  of  substantial  growth  about  22  to  1.  A  year  of  continue 


Tool  (o  da(e  .  314.054  264,945 
Clianse  <  18. 53'“. 

••  Fistal  yeara  July  1st.  1958  to 


h)— "B"  slock. 
d-Net  loav 
p)— Pref.  slock. 


Company  Earnings 

Net  Earoints  ((XW’s  omitted) 

1961 1  I960:  Share 


has  prospects  for  considerable  in  its  particular  field  of  opera- 


I  Co.  for  1960. 


market?— A. S.D.,  Montreal. 


ations  appears  good.  However,  480.342  at  the  end  of  19,59. 


1 

$ 

j  Previous  Totals 

134.155 

120.613 

1  Argus  Corp . 

3,060 

2,769 

Molson’.s  Brew. 

7.511 

6.673 

i.Natl  Canad.  Bk 

3*069 

2*636 

Royal  Bank 

19,504 

17.119 

Dover  Industrie*  . 

281 

295 

!  Laura  Secoi  d 

471 

434 

Tr. -Canada  Corp. 

628 

478 

Paul  Serv.  Stores 

22 

443 

B.C.  Forest 

3,533 

3,225 

Harding  Carpet* 

433 

652 

S.-.S.  Horsey 

2,003 

1,423 

SKD  Mnfg . 

16 

70 

.Scythes  A  Co.  .  . 

54 

.39 

Sun  Publishing  .. 

439 

455 

iCnit.  Keno  Hill  .. 

l.V'i 

1.3^3 

'inter.  Paints  .. 

129 

175 

Guaranty  Trust  . 

1.468 

1*359 

Kelvinator  Corp. 

207(d  548 

It'rush  Internat'l.  . 

192 

387 

iBiltmore  Hals 

74 

80 

iMasse.v-Fercuson 

13,154 

21,018 

1  O'Brien  Gold 

.56(d  13fd 

lAlta.  Distiller*  • 

263 

182 

1  Consol’d.  Paper  . 

15.970 

13,275 

Cockshutt  F.  F:. 

1*300 

1,813 

MEPC  Properties 

198 

96 

I  National  Trust 

642 

602 

prevailing  marivei  ui  -o-  ^ 

close  on  Monday.  February  6th.  and  the  relatively  high  marketjy^g^  equal  to  $2.9! :S"minL'''& 

the  common  stock  of  KcitmBn  s  to  esrninss  rstio,  one  must  Ques-j^  shdre.  3s  compsred  with  $1  122  -j^rown  Trust 
(Canada)  Ltd.  is  selling  at  its  tion  whether  the  present  juncture  993,  equal  to  $2.78  a  share.  ’  ’ 


2, ion  2.029  2.63 

2.>0  234  12. .^O 

13.761  12*396  3.25 

2.n7(d  4.468 


t 


1,714  1,688  0.43 


let  the  BNS  help  you  keep  a 
"weather-eye"  on  business! 

Many  a  businessman  finds  that  some  of  the  most 
helpful  reading  he  puts  in  each  month  is  the  time 
spent  reading  the  BNS  Monthly  Review,  which 
is  written  by  the  Bank  economists.  Each  month 
it  offers  an  analysis  of  economic  developments  of 
current  importance.  It’s  yours  free.  Pick  up  a 
copy  at  your  nearest  branch  of 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


1  nnn  1  .  »o  -n  u  ’  ’  t  Dpnlson  Mine*  14,500  17,900 

:  993,  equal  to  $2.(8  a  share.  now  Brewery  3,001  3,402  3.89 

■  Before  provision  for  income  p- 

A  Ai  I  Prpmipr  StP6l  ..  )49  o28  0.88.3  i 

taxes,  there  was  a  profit  of  $2,-:V;r  cen'i  xsis.  46o  417  3.07 

137,490  in  1960  against  $1,814,164  Ontario  Loan  ..  423  418  1.69 

in  1959.  Income  fax  provision i s^'nd 
was  $9,50,000  against  $691,171.  Waterloo  ■Dust  .  60.)  573 

6.835  7.i59  III 

$601,800,  leaving  a  balance  of  Brvck  muu  w  ne  ©..Wfa 

$498,736  against  $521,193.  After, i>om-  piicioih  936  2.163  1.23 

, _ .  _  f  J  ■  ,  Stee  o(  Canada  2I„3.i6  32,8,8  4.92 

bringing  forward  previous  bal-  h  a  e.  Mortgage  96t  s'.o 
ance,  and  transferring  $811,805  to  Canada  Trust  46i  jis  _ 

reserve,  the  balance  carried  for-! oT[“*‘.  :  j-om  ^ 

ward  in  profit  and  lo.ss  accounCnome  Mines  ...  1.947  1.884  1  wi 

is  $907,392  as  at  December  31,'^'»'-’p'’®'‘  ” 

,  J  ,  Total  to  Date  .  274,891  294,650 

Company  had  407,07o  shares;  change  -6,7Kr 

outstanding  at  the  close  of  1960,  |  i  Fiscal  .years  ended  July  31»t,  1960 
against  403,000  a  year  previously, it® 
an  increase  of  4,075  shares.  The  * 
premium  on  these  4,075  slxares 
over  the  par  value,  plus  transfer  b)  on  "B”  •unk'. 
ot  reserve,  resulted  in  increasing 

the  Reserve  to  $9,000,000  from,  yj  Ou  com',  and  "A”  or  ''B”  pre- 

$8,079,800.  I  {err»d. _  | 

Saving  deposits  increased|  -j  .  n  ^ 

sharply,  standing  at  $io,667. 949  hear  0.. 4. R.E.B.  president,  P,  H. 
at  the  close  of  1960  against  McKeown,  Ottawa,  Onl.,  deliver; 
$5,327,281  a  year  earlier,  and  the  annual  presidential  speech  on 
investment  certificates  rose  $24,-;  Monday  morning  February  20.  ; 

683,482  to  $118,875,564  from  $94, -j  Conference  chairman  Fred  C. : 
192,082.  Corp,  Windsor,  Ont.,  announces  j 

-  that  prominent  speakers  from  j 

Ontario  Realtors  Canada  and  the  United  States' 

T  AA  A*  w  J  have  been  scheduled.  Main  speak- j 

10  Meet  in  Windsor  include  Ronald  VV.  Todgham, 

WINDSOR.  —  More  than  500  president  of  Chrysler  Corporation  j 
delegates  and  wives  representing  Canada  Ltd.,  Windsor;  Herbert 
41  member  boards  in  the  prov-  W.  Hignett,  executive  director, 
ince  are  expected  to  attend  the  Central  Mortgage  and  Housing 
39th  annual  convention  of  the  On-  Corporation,  Ottawa;  W.  Gordon 
tario  Association  of  Real  Estate  Johnstone,  president.  Johnstone! 
Boards,  from  February  19  to  21.  &.  Johnstone  Inc.,  Detroit,  Mich.;! 

’The  three  day  conference  will  Dr.  Carl  C.  Byers,  Cleveland,; 
be  held  in  the  Prince  Edward  Ohio;  and  the  famed  “Flying  i 
Hotel  and  the  New  Cleary  Audi- j  Horsemen  of  Sales”— Jim  Dor-j 
torium.  Representatives  of  the  noff,  Les  Falk  &  Al  Herr,  Mil- 
6,655  member  organization  will  waukee,  Wisconsin.  ' 


Ontario  Realtors 
To  Meet  in  Windsor 


Bank  of  c^n«d»_  Rat*  for  Gold  Trans- 4.yj,ar  comparison  of  oamings,  |  is  seen  by  Norman  R.  Whittall 
:iidin"g  February 'ard! * '|with  dividends,  market  record  Limited  in  its  Financial  Baro- 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1960  ineomt  tax 
purpoias,  join  now. 

Atk  any  Invatimtnl  DoaUr 
or  Broktr  far  fra*  Informotien 
or  moil  thit  to 

CALVIN  BULLOCK 

lid. 

S07  rUCE  D'tIMES,  MONTDEAl 


IE 


i  f  j 
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''Nv-'*"" 
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is  being  able  to  take  it  easy 
..  .in  the  years  ahead! 

Will  you  be  able  to  take  it  easy?  One  of  the  nicest  things  about 
success  is  knowing  that  when  the  time  comes  to  retire,  you  will  bc 
able  to  enjoy  the  carefree  leisure  you  so  richly  deserve.  But  this  kind 
of  leisure  requires  money.  That’s  why  so  many  men  guarantee  it  with 
life  insurance. 

It’s  a  good  feeling  to  know  that  your  financial  future  and  the  future 
of  your  family  is  secure  ...  to  know  that  regardless  of  what  happens, 
you  have  built  a  guaranteed  income  that  you  cannot  outlive.  How  about 
you?  If  you  don’t  have  enough  provision  for  your  later  years . . .  maybe 
it’s  because  you  don’t  own  enough  life  insurance  with  valuable  savings 
and  income  features.  Look  into  it.  Your  life  insurance  man  is  a  most 
important  person  to  talk  to  regularly  on  your  road  to  success.  Save  and 
be  safe  with  life  insurance. 

THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  7 


TORONTO  and  MONTREAL 


Earned  1959  1960  Div. 

per  ahr.  t)iv.  to  dale  Stock; 

2.72  1.70  1.70  ABITIBl  P. 

27.38  1  1214  1  12V4  1)0  pM 

1.44  .57‘4  .60  Acadia  All. 

4.18  1.20  I  20  iHi.  A 

46.82  5.00  5.00  Do.  p(d. 


Approx. 

— 1960-61—  YIds  —Current  week—  Net  Week’a  Earned  1959  1960  Dlv. 
I.OW  (  %  I  Hiijh  l.ow  i  lose  Change  Stale*  per  ihr.  Uiv.  to  date 


Approx. 

—1960-61-  YIds  —Current  week—  Net  Week's  Earned  1939  1960  Div. 
|Uul  Low  t/O  I  High  bow  (  lose  Change  Date*  pet  shr  Uiv  to  date 


Approx. 

—1960-61—  YIds  —Current  week—  Net  Week’s 
Stock!  ,Uigu  Low  64.  t  High  l.uw  (  lose  Change  hale* 


THE  MINING  MARKET 


.Transacfions  on  Toronto  Stock  Exchongo 

(Closinf  quotations.  Feb.  7.  1961) 

High  Low  Close  I  Sales  Stock  H 


70  ABITIBl  P.  I  4Hi  33  '  4.2'  41i>li  39' a  40  —  1  11,770 

I2V4  Do  pM  I  25'.4  21',  4.8  23', a  23'4  23'a  535 

60  Acadia  Ail.  |  2I'(  9',  2.9  2!  20'a  20's  4-  "i  9.679 

20  I  Hi.  A  1  2U'^  I?’,  6.2  20' 4  20  20'  ',  +  '4  1.775 

00  Do.  pld.  I  96  85  5.4  92=4  92=4  92=4  4-  ',3  73 

70  Ago  Surpass  j  21  3.3  21  l94a  I9'3  —  '-it  375 

Alta  Disl.  2  MU  1.50  ,  .  ,  2.00  1.95  2.00  ..  2.020 

Alta  Ga*  I  28'A  lO'a'  '  2;'»  26.-'s  27=s  +  I'M  23.186 

20  AlgomaStl.  |  4n'4  29  2.9  34'o  .32.'‘»  32''«  —  I's  10.705 


11,770  1.86  l.snt  I.50t  Fraser  Co. 

535  98.29  4.50  4.50  Freiman  p(. 

9.679  Fr  Pete  pld 


.50t  Fraser  Co.  1  28',4  2164  6.3,  24'  4  23»s  24ti  . 

i.50  Freiman  pi.  (  98'/4  SS's'  4.8  . 

Fr  Pete  pld.  16.80  3.10  '  '  4.00  3.70  3.75  +.15 

.65t  Frosst'A’  1  23',i  13''s  2.9  20  18'4  18'ii  —  '.a 


M73  2.25  2.25  Do  'B 

. .  .  1.25t  2.a5t  1.83t  Sher.  Will. 

515  15.091  7.00  7.00  Do.  pld. 

1,190  0.03  .1256  2U  Shop  8>  Savi 


1.98  1.55  1.60  GATINEAU  I  39',4  32  4.1  39'4  38=4  39(4  +  ',4  1.480 


2.05  1.00  1.20  AlgomaSlI. 

9.79  .55  .70  Aluminium 

S5.86  1.00  1  00  Alum  Isl 

12.75  2.25  2.23  IH  2nd 

2.67  2.00  2.IKI  AilgCPiP. 

25.65  2.80  2.80  Do  pld 

0.42  .30t  .30t  Ang,  Nfid. 

8.56  2.23  2.25  Anu.lel.  4'4 

4.0.5  1.40  I.I18  AnthesImpA 

23.91  5  12',6  5  30  iHi.  pld 

2.50t  1.00  1.00  Argus  Corp. 

82.501  2.50  2.5U  Do  pld 

1.69  1.40  1.40  Asbestos 


.Ml  Asndown  'A'  1  i2',a  9-=* 


*1  35',4  27i.a  34=4  33' 4  33' 4  —  1' 

23  19', 4  4.6  21=4  2|.'4  21=4  —  '■ 

I  47  40  4.9  46' 4  45=4  43=4  —  " 

.  47'6  35  5.3  .19  .17' a  37', 3  —  5 

I  53''4  49  ;  5.4  52  5I'4  52  —  '; 

1  8'a  6  2.3  8'a  8  S’i  + 

49‘/a  37  ,  5.0  40' 2  40'3  40'a  +  '. 

38  25  4.8  30  30  30 

95  95  . 

37'a  20'2  2.7  37'i  36=4  36=4  —  '< 

49'  «  42=4  3.2  49' «  48' 2  49  +  =t 

:S'a  20=1  3.4  27=4  27  27'a  +  '< 


2.020  16.06  0.50  3.50 

23.186  16.06  5  00  5.00 

10.705  1. 00  .30  .40 

17JOO  1.40 


.50  Do  5'/,=/# 

00  Do.  aMi 

,40  Gen.  Baker. 

Gen,  Dev. 


3.12  2.00  1.75  Gen.  Dynam. 


,  106  94'.a  5.2  107  107  107 

105  90  5.0  102  101  101  + 

I  9  j6=4  3.6  8'.4  7's  8'a  + 

!  23  10'4  ll'.a  lO’s  lO's  - 

I  50',a  32=4  4.5  44'i  43'4  4.1',2  — 


3.52  1.00  1.00  Silknil 

3.61  2.00  2.00  Do.  pld. 


60  33.61  2.00  2.00 

.10  2.02  60  .61' 

73  2.13  60  .60 


48  41  I  4.8'  46  46  46 

43  30  6.1'  34»4  34=i  34=4  — 

130  118  5.8  . 

lO'.a  6'.4  7=4  71a  7=4  + 

23'.a  22V2'  6.0  24'.4  24',4  24',4  .... 

20',s  19',2  4.9, . 


I  9,707  Abaeos 

—  2.000  Acad  Uran 

30  14.790  Advocate 

10  92.307  Agnico 

4,360  Akaitcho 
55  7,500  Alba  Expl 


3.55  3.40  3.45 


11.100  McWat 
30,000  Mentor 
9.400  Merrill 
33,800  Meta  Uran 
21,200  Midrim 


3.06  2.00  2.00  Gen.  .Motors  I  33',a  39' a  4.6  44'4  43=a  42=4 

2.61  Gen.  Pr  A'  '  :il',a  23  27  25  25 


.10  Ail.  Accept.  I  17 
3.02  1  00  I.2at  Allas  Steel  |  28 

1.00  ,40t  .41=4  Auto  Klee.  I  9' 

0.91  .60  .301  Auto  Fabric  I  9 

0.08  .  IH.  H  13  6u 


!8  19' a  4.9  23' 4  23=4  23= 

Mia  5=4  6.1  7  7  7 


13  6u  2.50  I  ..| 


BAKCELA.  5  50  3.73 


3.40  2.00  2  00  Bathurst  A 

140  ...  It 

0.031  .501  .20  Beatty 

2.33  1.25  1.23  Beat  f.um. 

0.91  .70  Be'd  Curt. 

1.61  .70  .70t  Do  pld 

1.52  -  -  - 

6  15  1.00  1. 00 


Belg.  Stores 
Do  plJ 


2.48  2.00  2.20  Bell  Tel. 

0.86t  .40  .40  Biltmore  Hat 

1.861  1.00  1.00  Do  'A' 

0.87  2.76  2.75  Bow.  .M  pld. 

0.50  .36  .42  Bowaler 


18  22  2.50  2.50 

18.22  2.75  2.75 

0.58 

t.S54  60  fi.no  fi.nn 

0.82  .40  .40 

28.47  2.90  2.90 


50  Do.  5=1> 

75  Do.  S'a 

Brazil 

.00  Do  pld 
40  Brldge&Tk. 
90  Do.  pld. 


3.94  1.00  1.00  Bright 

6.53  1.15  1.15  Do.  pld. 

3.04  2.50t  2.50t  B.A.Bk  .Not# 

1.25  1.00  1.00  B.A.  Oil 

3.34  4.75  4.75  B.C.EI  4-U')t 

3  24  2.25  2.25  Do  4',a% 

3.24  4.00  4.00  Do  4 

3  24  2.50  2.50  Do. 

3.24  2.12va  2.l2i,a  Do.  4 '.Are 

3  24  2.75  2.75  IV.  5ia% 

1.031  .  ..50  B.C.  Forest 

9,88  .75  .75  B.C.  Pack  A 

1,73  1.00  1.00  Do  B 

2.48  1.40  1.40  B.C.  Power 

3.72  2.00  2.20  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  JO  Brock  A' 

0  10  Do  H' 

3.29  1.80  1.80  Build  Prods. 

1.50  .8.5  .65  Burlington 

1.77  .60  .80  Burns 

0.75  .45  .  45  Burr.Dry.'A" 


I  3  2.10  2.40  2.40  2.40  —.20 

I  46ia  37  4.7  4.1  42'a  42'a  —  'a 

I  :IK  22  34  33  31  +  I 

j  8=a  4=4  8=s  i  8'4  +  Di 

I24V4  20  5.4  23  22=4  22=4  —  U 

15  10  . 

13  10' a  5.6  10' a  10' a  10' a  . 

8'a  7'a  ,  . 

14'a  13'8  7.1'  . 

I  49' a  42=4  4.5  49' a  48=4  49  . 

;  7  6'4  6.7  . 

I  14  I2'.a  I3"a  1.1'i  M'a  . 

I  51  44=a  5.7  48' 3  48' 4  48' a  . 

lO'.i  6=4  7.'.  7»*  7'a  —  'a 

I  49  41  5.2  48' a  47.'8  47=4  —  '* 

I  52  43  ,  5.5  51  50=4  51  +  '4 

[3.12  3. .50  I  4.20  4.10  4  15  .  . 

I  90  74  8.1'  .  . 

1  7=3  5=8  6.9  7  6''8  7  +  '* 

48  41  6.3  45  45  45  . 

47',  a  351a  2.3  . 

25  20  I  5,6  . 

ll'/i  21=4  3.0  33  .12  32  ’  '+  'i 

93  79  5.2  90=4  90' a  90' a  . 

4.5',a  37  5.0  43'.a  42=8  4313  +  1 

79  68  '  5.1:  78  77  77'.a 

50  42',a  5.1'  48'a  48'4  48'a  +  'a 

42=i  30  3.2  4I'4  40=4  41'8  +  I'a 

52=i  47  5.4,  52'^  S-I  32',a 

14'a  9=4  13  12=3  12=3  -  'i 

15.=  i  13=4  3.0  14=4  14',a  i4'.a  —  '-a 

15'a  1.1=4  6.8  15  15  15  +  'a 

I  39'a  30=3  3.6  39'3  38'4  38'4 

1  48' 3  42  4.7,  48  4713  47' a  —  la 

I  I6',»  9'a:  ..  13=4  13'a  13'a 

I  II  7'3|  ..  7=4  71,3  7'3  .  ..  ■ 

13  110  1.80  ...  . 

I  .15  29.'3  5.2'  34=1  33  33  —  I'b 

18  14'4  5.3;  17' 8  16=4  16'3  —  '4 

I6'4  II  6.3,  12=4  12', 4  12=3  —  ',4 

'  7  513  6.8i  6’3  6' a  6' a  . 


18  1.08  .40  .40  G.  Sll.  Wares  16',a  7 

42.02.1  17.84  5.00  5.00  Dc.  pld.  91  78 

60  7.95  6.001  6.001  Goodyear  180  120 

250  W.oa  2,00  2.UO  Do.  Id  44'a  40 

0.29  .50  .50  G. McKay' A"  7',a  5 

7,043  .5#  50  Do.  'B'  8  6 

693  1.61  1.00  t  on  Gralton  A  15  12= 

7,932  1.60  1,60  Gt.  L.  Paper  I  4.5'a  34! 

Gt.  L.  Pow.  I  34',7  21 

90  13.42  1.25  1.25  iHi.  pld  1  25  19 

0.51  .20  .22Va  Gt.N.GasUt.  6',a  .= 

7,471  10. 10  2.80  2.80  Do.  2  80  '  45  .15 

5.10  0  40  .50  .50  GI.W  Coal'A’  5.00  1.0.> 

100  0.40  .37',a  .I2',a  Do.  B’  ,3.83  2.6.> 

+55  0.40  .13  Gt.  W.  Sadd.  ,  7  1.25 

0.64  Gt.  Wpg.Gas  l2-’i  8' 

0.25  20  20  Green.  Wire  4.25  2.50 

■  1.21  .7)  .75  Grey.  Lines  1  13'4  10' 

2.22:  .80  .80  Guaranty  Tr.  ]  35  25= 

4.1I  .  .  Gurney  I  10  7 

68  11  .  Do  old  28.14  23'. 


4.6  9  8=4  8=4 

6.2  81  81  81 
132=4  132=4  132=4 


4.850  j  24.74  5.00  5.00  Simon&S.  p. 

622  1.44  .60  .70  Simpsons 

980  S  K  1 1  UI8. 

26  3.19  1  45t  l.45t  Slater 


20  26.69  2.80  2.80  Somm.  pld. 

320  1.52  .  72  .  80  Southam 

J.4M  2.o0  2.5"  Sll  I  HM  I'liv 

173  26.68  7.001  7.00f  Do.  pld. 


00  Do.  pld.  I  37  35  5.3! 

60  SiKerwd  A'  1  ll'/3  9’3  5.5  11  II  II 

60  Do.  'B-  j  12  10  5.3  . 

00  Simon+iS.  p.  '  95  83  3.8 

70  Simpsons  |  .13=4  25=8  ...  31’8  OO'a  30-' 

SKIi  MIg.  ,3  80  2.60  .1  2.70  2.70  2.: 

451  Slater  I  35V4  23  5.4;  27  27  27 

40  .Si-.ivy's  A  1  1j  9=4  '  I4'a  14', a  14' 


25=8  ...  31»8  30i,a  30.'«  +  It 

60  ,  2.70  2.70  2.70  —.03 

23  5.4;  27  27  27  +2 

9=4  '  I4'a  14', a  14'a  . 

45'2  5.6  51',a  51  5l'a  . 

16' a  26  2.5' a  25=4  +  =4 

.16  4..1  56  56  56  . 

09  ,  5.8  121',a  121  121 


34',3  30', 4  32=4  +  2=8  3J70 

5.1  2.1  25  2.1  .  20 

6=8  6' a  6' 4  .  2,4.10 

6.5  44  43  43  .  7.1 

.,  4.60  4,60  4.60  .  m 

..  2.95  2.95  2.9.1  .  .10 

..  1.60  1.50  1  50  -.05  8.>2 


0.94  .60 

3.54  60  .60  St.  Brix-k  A' 

1.47  to  .10  Do. 'B' 

3. .12  I  20  1. 20  Sicfinian  s 

7.85  I.90I  2.  ;ot  Steel  pl  Can. 

1.13  40  40  Sleinbg.  A’ 

2.93  1.25  l.SOt  smart  Oil 


.OOf  Do.  pld.  I  121  109  ,  5.8  121',a  121  121 

60  Slan.SIr.SII.  |  17  8  10  9  9 

80  Stan  Paling  |  I9'a  13  4.8  17  15=4  1.1' 

65  Sian.  Radio  |  19  10=8  3.3  19  18'.a  19 


1,100  Am  Nephe 

.41 

.40 

.41  1 

5.500  Min-Ore 

17,900  Anacon 

.41 

..39 

.40' 2 

3,500  Moneta 

705  Anglo  Am 

6.25 

6.00 

6.25 

18,728  Mt.  Wright 

S50  Anglo  Hur 

8.15 

7.70 

7.70 

15,000  Multi-M 

8.000  Ang  Rouyn 

.13 

.12 

.12 

26,770  Murray  M 

93,505  Ansii 

alOVi 

.09 

.10 

18,000  Nama  Cr 

2'.800  Area 

.7.3 

.71 

.71 

1,000  Nealon 

4,200  Arjon 

.07''3 

.07' i 

.07' 2 

9,000  New  Alger 

11.947  A  Arcadia 

.28 

.24 

.25 

4.032  New  Ath 

8.500  AU  C  Cop 

1.19 

M3 

1.19 

2.000  New  Bid 

14.500  Atlin-Ruf 

.09 

.07'/^ 

.08'2 

8,000  New  Cal 

135,060  Aumacho 

.14 

.10 

.11 

7.016  N  GoId\  ue 

9.500  Aumaque 

.07'  i 

.07 

.07 

86.700  N  Harri 

6,750  Aunor 

2.95 

2.78 

2.80 

16,625  .New  Hosco 

57.725  Bankeno 

.44 

.37 

.40 

4,100  New  Jason 

2.166  Bankfield 

.11'.^ 

49.000  N  Kelorc 

19,050  Barnat 

1.85 

1.74 

1.80 

47,700  Newlund 

3.457  I(/.23  1.40  1.40 

ion  1.63  .50  all 

4.050  0.16  .03  .05 

2,6.11  69.65  S.IIO  5.00 


.4218  Sup  Plop. 
.40  Uo  pld. 
no  Supert.  Drd. 
.05  Do.  'C' 

00  Do  pld 


2.90  .45  HAHN  BH. 

5.80  .671,4  .90  Do  'si 

2.74  .90  .90  Hamil.  Cotl. 

0.32  Hardee  Farm 

1.731  .60  .70!  Hard.  Carp. 

2.55  1.50  1.50  Hayes  Steel 

Hendershot 

.  .  1.50  3  oO  Do.  pld. 

.60  .80  Hi-Tow.  Drill 

4.31  1.80  1.80  Hinde&Dau. 

.25  .2a  Home  O  'A' 


12'.4  9  I  6  8  . . 

16''8  15  5.8 

I6’4  14=4  6.0  15 

14=4  9'4  14 


'  102  102  102 
6.5  ID  10  10 

.  ,  49' a  45'.4  49' i 

..  9.75  8.90  8.90 

8.95  8. .15  8.15 


6,290  1.10 

335  23,06 


.40  CALG  pwn  I  23=4  16' i'  1.8  23=4  24',a  2a 


46.65  5.00  5.00  Do.  pld.  I  1u2',2 

0.16  .10  .10  Can.  Bread  i4.2S 

2.98  2.50  2.50  Do  pfd.  i  54=4 

2.211  1.00  1.00  Can.  Cement  j  35 

8.861  1.30  1..10  Do.  pfd.  |  2714 

1  77  .20  .20  C Cl  Slone  |  IH'a 

0.47  .75  .60  C.4D.  -Sugar  18Va 

2  20  .80t  .801  Can.  Foils  22 

3  32  1.03  1.12  Do  A  22 

3.17d  1.50  1.12'4  C.Forging'A'  2294 

0.34  1.50  1.25  C.IronFdry.  23'.4 

10.84  4.25  4.25  Do.  pfd.  8114 

5.34  2.00  2.50t  Can.  Malting  67 

8,12  1.17  1.17  Do.  pfd.  25=4 

13.39  1.75  1.75  C.  Pack. 'A'  56 

S.95  1.75  1.75  Do.  'B'  56 

2.631  2.00  r  2.00  C.Per.Mort.  67 

61.21  4  40  4  10  C.  .Salcw  pl.  i  'J2',a 

3.91  1.40  1.40  C.  Steamship  |  46 

5  90  .6214  6>14  Do  pld  I  13 

2.181  130t  1.40t  C.  Vinegars  33 

0,43  .50  .20  C.WirefcC.'B’  |  9',4 


I  1u2',2  93  ,  5.0 . 

i4.25  3..15  I  2.8  . 

I  54=4  48'a  4.3'  . 

1  35  2214  3.6  28=4  27= 

2714  24  !  5.0  26=8  26' ■ 


W4 

12=,, 

.1  15'* 

I+'-i 

15’* 

+  1* 

630 

I8V3 

13«/2 

.  17'.^ 

17 

17',  a 

1,544 

22 

IS'/b 

•I 

22 

19 

•  1  21’* 

21 

21'4 

-  =4 

1,600 

22=* 

18=, 

I  19 

I8=, 

19  +  =4 

135 

23 1/4 

15=4 

;  20'.< 

1944 

20*/i 

+  14 

1,621 

81V*  7014  ‘  5.3;  8218  80  82',i  +  3 

67  4514,  3.1  651a  64  65',a  +  114 


41' 8  3.7  56  54'4  54' a  +  ' 

47', 3  3.0  67  64'/a  641a  —  ' 

78  ,  5.0,  92  91  91  —  ' 

38  3.1  46  45  46  +1 

10  !  5.2!  1214  11  12'*  — 

29'4  4.1  . 

6'*!  ..  7’s  7.'!8  7!i  +  I 


3.251  1.50  1.60  Cdn.  Brew. 


2.27  1.62'/i  1.50  C.  Bronze 

13  55  5.00  5.00  Do  pfd 

1. 51  .75  .75  C.Canners'A 

1.61  1.00  1.15  C.  Celanese 

5.66  1.00  I.OO  Do.  1.00 

5.BS  1.75  1.7a  Do.  1.75 


Cdn.  Brew.  |  47'4  Si's  3.4  47 
C.  Br  Alum.  |  Hi  8  .  '  II 

C.  Bronze  I  24'/4  17'*,  7.9  19 


3.4  471a  45  461a  +  1 

II  10  10  —  ' 

7.9  19  18' «  19  +  ! 


.50 

Horner  A 

1  25 

20  2.2 

23'%  23'3 

23=. 

1.20 

How  Smith 

4t>5 

34  3.1 

38-^  37 

38 

+ 

'''4 

2.00 

Do.  pfd. 

42H 

3.V2  5.0 

41^4  4I''’4 

4I'»4 

1'. 

1.50 

Huub  F'elt  A 

2i 

19  ,  7.1 

3.00 

Hud.son  Bay 

52 

43  ;  6.3 

47N  46' 8 

4712 

+ 

1 

1,87' 

3  Huron&Erie 

1  72'* 

48  ;  2.6 

72'/4  70 

72*4 

4- 

2'* 

1  60 

IMP.FL.GL. 

39 

31  4.6 

32  32 

32 

.50 

Imp.  Inv.  ‘A* 

I2's 

8' 4  4.5, 

12>b  n'''8 

I2'8 

4 

1* 

1.4U 

Do.  1  40 

24'* 

20  6.0 

23’4  22‘>2 

23*4 

4 

I'. 

l.2o 

Do  6Vi% 

2144 

19 

20' 8  20' 8 

20' 8 

— 

'/A 

2.40 

Imp.  Life 

ODs 

73'4  2.7 

91 '/3  90'/b 

911* 

1.35 

Imp.  Oil 

39'a 

30  3.2, 

39'/2  38',4 

39'* 

4 

Vb 

1  .67Vi  Imp.  Tob. 

13=* 

ll'i  5.1; 

131a  131* 

13=* 

4 

'* 

6'h 

Do.  pfd. 

1  6=* 

6^4  6 

6*3 

4 

V3 

1.75 

Ind.  Accept 

=514 

31  3.6 

45>3  44^8 

4.V4 

■¥ 

1* 

2.75 

Do  2.75 

,  54 

48  5.4 

52'/2  .52'z2 

52'/3 

— 

>4 

4  30 

Do.  pfd. 

95 

78'i  4.8 

92  S2 

92 

— 

1 

2.25 

Do.  21* 

1  47=* 

39’i,  .. 

ioVi  45>/4 

45' * 

.60 

Ingersoll  'A' 

1  6 

4=.'  .,! 

Inglis 

625  4.00 

5.00  4.80 

4.90 

— 

05 

.60 

Inid.  Cem.  p. 

1  21'i 

14  .  4.0 

I5'2  15'8 

13'a 

Inid.  N.  Gas 

6413.60 

5=.  5’s 

5'* 

— 

1,00 

Do.  pfd. 

1  17 

13'*,  ' 

16’s  16*8 

16  !■ 

4 

'4 

.70 

Int.  Bronzt 

1  16 

11 '-b  5.6 

:.5o 

Do  pld. 

23'/5 

20'4  6.9 

22V4  22' 4 

22' 4 

4 

la 

4.00 

Int.  Mill.  pf. 

68 

68  1  5.9 

L52la 

1  Int.  Nickel 

63' i 

4.5T8  ... 

63  60' 4 

6P4 

Int.  Paint 

lO's 

9  1  , 

1.20 

Do.  pfd. 

;  20 

J6  I  7.5 

1.01 

lot  Paper 

27'’«  2.9 

34=,  33', 4 

34 '4 

4 

'4 

1.40 

Int.  UtU. 

42'ii 

31 

42'S  40 

40',3 

+ 

*3 

1.95 

Do.  pfd. 

46'/^ 

38=a  .  1 

46'/b  45'/4 

46 

^3 

Int  Bldg.  Cr. 

5  ,  .. 

2.80 

Int.  Pipe 

65''3 

52  !  .  ' 

65'/a  63'/i 

6H/4 

+ 

Vu 

3.40 

Inv  I'ound. 

,  40 

36>/2  6.0 

38  38 

38 

4 

1 

3.00 

Do.  pld 

S2 

49  ,  6.0 

50  50 

50 

— 

1 

.75 

Inv.  Syndic. 

Do.  ‘A’ 

43 

38'/4  33>/b 

38'.4 

.75 

3H 

36  34 

35 

1 

Iroq. Glass  pt.  j 

I4H 

11  1 

ll>z3  11 

11 

“ 

14 

.97V^  JAMAl.  P.S.  t 

35 

26  1 

29'/*  29' a 

29'b 

+ 

1* 

7,00 

Do  pfd.  1 

no  101  6.8 

.10 

Jockey  Club  ^ 

2.80  2.05  .  ; 

2.80  2.65 

2  63 

-.15 

2.00 

Johns  Man. 

6U'% 

4b>U  3.3; 

.25 

K.DOUG.'A'  1 

74b 

5  )  3.6' 

7'*  6=. 

6=4 

1* 

Kelvinator  ) 

10' a 

5  I  ■  ; 

7'/2  6' 8 

7'a 

+  1 

1 

1,25 

LABATTS  1 

34'^ 

24  '  3.5, 

34' 3  32H 

33' 4 

1,25 

LafargeC.'A*  j 

91a 

5la  .  1 

7=4  7'* 

71* 

1* 

.80 

Lauibert  A  | 

H'.* 

12  5.8 

13'4  124 

12' 3 

.80 

Do  B  J 

IK 

1=  1  . 

.77' 4 

Laura  Sec.  f 

19 

IDs  3.4’ 

19  16-8 

18'. 

4  4 

t 

.60 

Laur.Acc.’A*  | 

I21b 

IPs  4.8. 

1.77  1.00  l.20t  lA.VlBLYN 

.  60.110  2  00  2.00  Do.  pld. 

.  6.18  .50  .10  Tayl.Pear.  p. 

3.16  1.60  1.60  Texaco 

. 5  277.01  4.IKI  4.00  IH.  ,!(! 

6.930  .2^  .25  Th.  Can.  Ir.v. 

+75  Lisa  Tip  lop  tail, 

2.li2d  liNike  Bros. 

I.BBd  IHi  Pld 

■  33  l.dS  .J"*  .591  Tor  Elev. 

211  3.071  1.671a  1.60  Tor.  G.  Tr. 

7.3  7a  lor  Iron 

M.8!4  7a  Ip  Do  \ 

9,27.1  3.47  2.40.  2.40  Tr.  Fill. 'A’ 

100  3.17  2.10  2.10  Do  'B' 

7,509  I5ii,i3  4.50  4. .Ill  II.  ijlb 

40  41.43  2.00  2.00  Do.  S'* 


.45  Tr.Pra.Pipe 

.42', 4  .60*  UNIO.N  ACC. 
.71  3.12'/4  Du.  1st 

,60  ,60  Do.  2nd 

,34  .4214  Union  Gas 

41  2.75  Do.  'A' 

65  .  90  Un.,Amus.'.\* 
50  1.50  llnll  Cp  'A' 
95  ,951  Do.  'B' 


186  .60 

0.60  .34 

13.35  2.41 


.75  1.7a  Do.  1.75  33  28 

.  C.Che.8iCel.  794  5 

C.  Colleries  1114  6 

.05  .05  Do.  pld.  .80  .68 

.  C.  Conv.  A  4.00  3.00 

.  Do  B  5.75  4.00 

C.  Curtls-W.  (2.75  .73 

.65  .75  C.  Dr.  Steel  ,  18  14 

.50  1.00  C.  Dredge  I  16  II 

.70  C  Fairbks  A  12  8' 

...  .60  Do.  ‘B’  I  8'a  51; 

.  Cdn.  Food  17.50  3.00 

.  Do.  1st  I  50  4'4 

.  .  Do.  2nd  I  50  371 


14  12  5.6  14  13=8  11  +  ’» 

2514  1814.  4.8  24  22!8  22’e  —  'a 

20  14=4  5.1  19  19  19  +  =« 

33  28  1  5.3  32  31'/4  32  —  l'/4 


2.73  .60  .60  Laur.Acc.'A’ 

1.20  1.00  1.00  LawJones  A 

1.36  l.no  1.00  Do  B 
0.77  .60  .45  Lewis 

3.23  .40  .42'.4  Lob.Cos.'A’ 

3.23  .40  .42'/a  Do.  'B' 


6'4  6'.4  6' 4  —  94  4,740  19.3+  2.40  2.40  Do.  pld 

6'*  6.'i  6=4  .  1.925  ..  ISO  1,60  Lob.Gr.'B'p. 

. .  .77  .77  -  77  +  .04  500  , , ,  1,50  1.50  Uo.  1st 

.  2.16  2.21  Do.  2nd 

.  1.02  .20  .3214  Lob.  Inc. 

..  1.05  1.05  1.03  — 05  2.850  2.39  1.00  1.00  L.St.Law.P. 

.  3.25  1.00  1.00  Lowney 


II  6  8.0  7' 4  6  7' 4 

39=8  22' 4  .  ,  36' i,  34  31 

37=«  22=8  .  3798  35' 4  36 

48  40  I  5.1  48  47' 8  4714 


1.42  75  .77'/4  Viau 

0.50  .50  .50  Viceroy  A' 

1.40  VictoriaiGr. 

1.90  1.25  1.25  Virg.  Dare  p. 

WAINWHI. 
2.911  1.73i  1.731  Walker  Hir. 

U.64  .16  \1  ...  I.  ,1- 


28. . 10  2  (10  2  00  West.  Groc. 

33.74  I  40  1.40  Uo.  ptd. 

2. . 18  .65  .70  Mesloii'A’ 

2.33  .65  .70  Do  'B' 

37.85  4.50  4.50  Do.  ptd. 

37.85  6.00  6.00  Do.  6';ii 

.30  Woods  Alex. 

4.72  1.60  1.60  Woods.  J. 


0.56d  .  YORK.  KN. 

9,0.50  u.4.5d  ..  Do.  pfd 

2.18  1.20  1.23  ZELLERS 

4.630  21.78  2.25  2.2a  Do  pfd 

1.624 

B.ANKSi 

4,907  3.071  1.90t  2.00'  C.  NAT’NL. 

250  2.131  l.snt  I.D.It  C.  Bk.  Com. 

700  3,081  1.80'  2.00'  Imperial 

2.141  1.80'  2.00*  Montreal 

3,457  2.931  2.25  *  2.3Ur  Nova  Scotia 

.  2.071  I. lot  1.3.1'  Prov.  Bk. 

.  3.041  2.32'4  2  32'4  Royal  Bk. 

2.771  1.83  t  2.00f  Tor  -D.  Bk. 


231* 

21 

'  17^b  12' 2 

14.50 

3.30 

1  95 

•;o  1 

1  25',* 

2l'a 

1  40 

38 

1  lO'i 

1  64 

4.1 

6a'3 

75 

7'/* 

,  '7 

11 

1  .35 

.13  , 

1  131* 

9'4 

1  721* 

38% 

1  Zi 

12 

)  18 

12%, 

1 

321. 

1  40=1 

34 

.  6., 

77=* 

1  35'/* 

.32 

16'* 

1  12 

7=8 

1  19 

lP3j 

10'/5 

7 

51 

4.>  1 

ion 

8 

I7=a 

12'^ 

sj-n 

49% 

12*3 

11 '-a 

1  2R'4 

23'. 

1  24 

181* 

49  , 

1  49 

.30 

1  9 

.65  1 

12.50 

.0.5 

1  22V* 

13 

1  7 

6=8 

1 

3.3 

I  15 

12% 

2.4,5 

.20 

I  =2 

33'*  ; 

h..o  : 

.50  ! 

;3.5o  2 

.50 

nn 

9=, 

1  321. 

3v<2  : 

'3.60  1 

.00 

dSi/b 

32  ,  5 

23'/b 

231a 

4.1 

29 

46'/b 

28',i' 

!  104 

82  ,  • 

107 

00  !  5 

5.00  5 

.00  . 

29 

22 1 1 

85 

78%  5 

927/b 

92'/8| 

\  37 

35  1 

2.75  1 

00  1 

7214  71  7118  —  I' 
24  22=8  23=x  +  9 


3  75  3.75  3.73 
94  94  94 

2314  23  23 


2.6  64  61'4  62'4  — 


.18  17  17',4 

3.9  1018  1014  10',8 

6.3  9’4  9' 4  9'.4 

17' 8  16=8  17' 8 
.  54  53=8  53=8 


35  3a 
6=8  6*8  + 


1.50  1.50  1.30  —.10 


3.60  3.50  3  60  +  .10 

2.65  2.55  2.55  . 


100  2,600  Bary  Expl 

126  11,695  Base  MeUls 

95  192,300  Ba.ska 

8,616  4,055  B-Duq 

I  9.75a  8,500  Beav  Lod 

16,623  Belcher 
1.383  7.200,  Bethlehem 

100  56.800;Bevron 

3.757  15,000  Bibis 

400  4,900  Bicroft 

10  135,340  Bidcop 

oirt  287,700  Black  Bay 
3,000  Bordulac 
8,400  Bouzan 

1  ^  I3J50  Bralorne 

4.700  Broul  Reef 

2  700  1.800  Brunswick 

125  36.700  Buffad 

3,600  Buff  Ank 
14,.100  Bunker  Hill 
305  1,000  Cable 

12.200  Cadamet 
1,10  ‘100  Camerina 

,5,50  15.481  Camp  Chib 

7J00  1.080  Camp  RL 

100  4,800  C  Tungsten 

112.299  Cdn  Astoria 
70  2,025  C  Collieries 

51,282  2,500  Do  pr 

♦4,665  4.935  C  Dyno 

705  2.800  C  Malart 

2.228  C  N  Inca 
13  8,100  Cdn  Thor 

2,500  Candnre 
10  33,934  Can-Erin 

23,000  6.000  Captain 

323  4,300  Cariboo 

-  3.9.10  Cassiar 

75  500  Cayzor 

7,900  24,915  Cent  Del 

•  5,150  Cent  Pat 

^  450.805  Cent  Pore 

7-»22  15,900  Chester 

2,000  Chib-Kay 

3  ,nn  1-300  Chib  M 

50,250  Chimo 
IfiO  1-190  Chrom 

50  31„160:Coch  Will 

8,000'Coin  Lake 
200  5,333  Comb  Met 

16.000  28,300  Coniagas 

200  23,967  Coniaui-um 

2,400  525  Con-Key 

283  610  C  Bellekeno 

115  3,667  C  Bela  G 

4.82.1  7,217  c  Callinan 


.42  .10  .42  5.600  N  Man 

.09  .08  .0814  168,816  N  Mylama 

.16  .14  .I5'q  8,500  New-nor 

.09  .08' 4  .0814  2.500  N  Senator 

.07'4  .0.1'4  .06  1.060  New  Taku 

.49  .46  .46'.4  12,506  Nickel  MS 

.74  .  70  .74  1..100  Nipissing 

.13  .12  .12  3,000  Nisto 

.06'4  06  .06  I.OOO  ,Nor-Acme 

.65  .62  .  62  1.500  Norbeau 

.It'j  .Il'j  .12  7,200  Norgold 

.11  .08  .10  51,500  Norlartic 

.061a  .0614  .06'4  3,477  .Normetal 

■  4.5'a  .43  .45'/4  10,500  Norpax 

7.10  6.70  6.75  2,500  Norsync 


1.35  1,30  1.30 

.1;  .09'a  .11) 

.12  .12  .12 

.09'  4  .09  .09 

1  20  1.20  1.20 

6.75  6.50  6.70 

14.7.1  13.25  13.75 

1.43  1.40  1.4.1 

.10  .08  .08 

6.88  6.63  6.88 


.3614  .35  .35 

.lUa  .11  .11 

.0314  .03' a  .0.1' 4 


3,889  \  Coldstrm 
17.980  Northgate 
12,866  N  Cioldcrt 
6.200  N  Rank 
100  Norsp  A  w  ts 
.100  North  Can 
4.000  Norvalie 
1.500  Nudul 
12.000  Oba.ska 
9.800  O’Brien 
3.000  Oka  Rare 
39.600  O'Leary 
22,783  Opemiska 
53.440  Orchan 
.100  Grenada 
14.500  Ormsby 
4,400  Osisko 
600  Pac  Nick 


High  Low  CloM 


.1114  .10  .11 

.381a  .35  .38 

12.00  11.62  11.62 

.04  .04  .04 


.09  .08' a  .09 

.Ot'4  .04'.*  .IMlig 
.041  a  .04  .04 


.07'  4  .0614  .06'  a 
.09'4  .08  .09', 

.12  .11  .11 
•2.1  .21  .21 
.32  .10  .47 

.04' 4  .04  .04'4 

.0114  .04'.4  J14'.4 
1.13  .13  .13 


■05  .04  .0+14 

.20  .20  .20 

2.85  2.75  2.80 


1.03  1.03  1.03 

.08'  4  .08  .08'4 


.14'4  .1114  .13 
6  00  5.10  5.65 
1.63  1.54  I..I4 


.12  .ll'/a  .1114  21,950  Pamour 

.51  .45  .46  112,000  Paramaque 

.06*4  .06'a  .0614  11-318  Pardee 

.95  .92  .9.1  5'=0  Patino  .M 


5  70  5.30  5.45 
.95  .90  .90 


4.1  29  1.6  4414  4.1' 2  43', 4  —  1  3,358 

46U  28',i'  1.6  46'*  4.11*  46  —  '4  5.150 

104  82  I  4,9  91ia  91  91'4  +  Ha  45 

107  100  I  5.7  106'4  106  106'2  +  'a  20 

i.OO  4.00  4.00  3.90  3  90  —.10  40 

29  22  I  7.0  231*  23  23  —  14  220 


,.|  1.00  1.00  1.00  .... 


16,225  C  Discovery  3.65  3.30  3.10 

2.000  C  Fenimoic  .16'4  .16  .16 

8,240  Con  Gillies  .09  .OT'  a  .07' 

10,000  C  G  Arrow  .33  .30  .30 

100.058  C  Holliwell  .43  .39  .10 

37,000  c  Marben  .62  ..13  .18 

7,3+3  C  Marcus  .77  .71  .73 

3.127:C  Mogul  .84  .81  .84 


14.88  14.63  14.63  331  Palo 

.29  .29  .31  11,650  Paymaster 

5  70  5.30  5.45  4,666  Pee  Expl 

.95  .90  .90  11.100  Peerless 

.18  .15  .18  5,500  Perron 

.27  .26  .27  2,055  Pickle  Crow 

.10  .09  .10  6,500  Pitch-Ore 

.52  .10  .,10  1-64.1  Placer 

.55  .51  .35  500  Pow  Rou 

5.20  5.10  5,20  14,675  Preston 

3.80  3.40  3.60  159.690  Pros  Air 

.1.1  .14  .11  7..133Que  Ascot 

.211a  .21',a  .2Ha  13,055  Que  fhib 
.80  .75  .80  .1.000  Que  Lab 

.83  .  77  .  80  7.900  Que  Lilh 

.18  .18  .18  7,000  Que  Man 

.04  .03'4  .031a  11,625  Que  Metal 

.01  .04'a  .0.1  7,700  Q'jnslon 

.06  .0.1'4  .06  6,353  Quemnnt 

3.65  3.30  3.10  8,500  Radiore 

.I6'4  .16  .16  500  RainviUe 

.09  .OT'a  .07'  a  19,050  Rayrock 


23.800  Realm 
425  Reeves 
20,850  Rexspar 
8.037  Rin  Algom 
43,765  Rio  Run 


3. .10  3.50  3. .10 

2.10  2.50  2.50 

.1814  .1614  .17 
.12  .11  .II 

.10' a  .09',4  .101^ 


.04',4  .04  .04 

15.75  15.50  15.75 

.43  .43  .43 

S.50  5.40  5..10 

1.39  1.24  1.26 

.08  .0714  .0714 

-IT'S  .13  .16'b 

03' a  .03  .01 

3.10  2.98  3-10 


.io'4  .lO'i  .io'4 


8.70  8. .10  8.5.1 


3114  3.7  38  37'a  38 

30  i  4.8  45=1  45=*  45=* 


58  4714  3.5  57  56'a  56=*  —  14 

63  46=4  3.1  63  611*  63=i  +  2 

7,1=4  52  i  2.7  7.1’i  70  73  +2 

62  4H'8;  3.2  62  61  61'*  —  '* 

71'/*  .16’«  3.6  69'4  68'4  69',  +  =4 

41'4  33'4  3.3  41'*  41  41  —  I4 

80  65  '  3.1  74*.  7,1=4  74*4  +  =4 

64  48'4:  3.2  63*4  6214  63  . 


9,400  C  Morrison 

.16% 

.13 

.16 

29,900  Rix  Athab 

.35 

.31  *35 

83.740  C  Mosher 

2.15 

1.76 

1.83 

11,500  Roche 

.11 

.09'b  .10 

. 

3,066  Con  Negus 

.13 

.12'3 

.12% 

12,500  Rockwjn 

.17’ a 

.17  .17 

3 

11,3.50|C  Northland 

.27 

.27 

.27 

500  Rowan  Cons 

.07 

.07  .07 

700  Cons  Que 

.36 

.36 

.36 

31,000  Ryanor 

.16'2 

.13%  .14 

4.881  C  Red  Pop 

.06 

.0.5 

.06 

9,167  San  Ant 

1.39 

1.33  1.39 

4  1 

180 

18,700  C  Regcourt 

.06 

.06 

.06 

11,500  vSand  Riv 

.06'/3 

.05'b  .06 

—  ^4 

25 

2,590  Conwest 

3-50 

3  30 

3.35 

6.000  Satellite 

.24 

.22  .22', 

17,450iCop  Corp 

.16 

.14'-^ 

.15 

900  Sheep  Cr 

.88 

.88  !88 

--- 

11.215  Co:»-Man 

.07 

.07 

.07 

47,454  Sherntl 

4.10 

3.95  3  95 

619  30.010  Coprand 

19,013  13.200  Coulee 

4,228  5,730  Courv  an 


(3  I  ..I  1.05  1.05  1.03  —.05  2.850 

i  I  '  *  is'  i4li  14'*  —  "i  15.032 

12  8',4  6.8'  ll',4  II  ll'a  +  14  2,865  o.Olt  MacKIN.S.S. 

8**  .114;  .  :  8*4  8=4  8=4  +  V4  185  7,97{  5.00  5.00  Do  pfd 

Su  3.00  I  .  I  6'14  6I4  6', a  +  1i  11,318  25  MacL’n. 'A' 

50  4'-4  ..|  50  48' 2  49=4  +  1=4  432  23  Do. 'B' 

50  3714!  .*]  30  4514  50  +  3'/4  502  .73  MacM.  Pow. 

no  475  I  ..|  .  3.02  1.00  1.01  Mailman 

62.71t  5.00  5.00  Do.  pfd. 

3314  27=4  4.1'  3314  33  3314  +  *•  300  0.89  t  6.00  6.00  Man.  Sug.  pi. 

17  1314  .  I  16  15=4  16  +  14  530  1.40  1.20  1.20  M.L.  Card. 

21  16  !  .  .  2.08t  .50  .50*  M.  L.  Mill. 

1214  6=4  2.1!  10' 4  9=4  9=4  —  14  2.068  62.77t  5.00  5.00  Do.  pfd. 

7V«  61a  .  .  -S®  -9®  Ma*-  T-  *  T. 

1114  10  .  9.97t  .40  .40  Massey 


14=4  9'/i,  .  ;  14=4  14  14 

331.4  2f>U:  3.2, 

27  23  3.8  27  27  S7 


1414  +  '/*  1.125 


3,457  2.93:  2.25*  2.30*  Nova  Scotia  71'/4  IS*.  3.6  69'4  68'a  69'4  +  =4  4„184  5.630Craigmt 

.  2.07t  1. 10*  1.3.1*  Prov.  Bk.  I  41'4  33'4  3.3  41'4  41  41  —  14  921  17.500  Crowqiat 

.  3."4S  2.32'4  2  32'4  Royal  Bk.  |  80  65  '3.1  74*4  7,1=4  74*4  +  =*  9.533  2,000  Cusco 

2.77J  1.83t  2.00*  Tor  -D.  Bk.  |  64  +8'4:  3.2  631*  621a  63  .  4,019  4,777  Daering 

®0  —  -  81.000  D’.Aragon 

3,037  Earned  per  snare  is  amount  earned  In  company's  nscai  year!  for  purposes  01  1,200  De  Cour 

2,693  personal  income  tax  returns.  “Dividends’  are  shown  on  a  calendar  vear  basis  40,600  Deer  Horn 

410  ;  Includes  I960  year  (tisc.il  years  ending  July  1.  1960  to  June  30,  1961).  Earnings  4,000  D'Eldona 

825  not  so  marked  reiate  to  1939  vear.  t  Includes  extras,  d  Deficit.  Yields  are  12.337  Delnite 

537  based  on  calendar  1960  dividend  ra'e  (including  extras  at  the  closing  price  7,855  Denison 

•  •■  •  Friday  previous,  x  Odd  lota.  ‘Paid  on  account  ot  1960  pear.  35  J16  Dickenson 


27.16  6.00*  6.00*  C. Gen. Elec.  1  50(1  47. 


1,46  1.35*  1.35*  C.  Gen.  Inv. 

1.21  .75  1.00  C.G.Secs.'A’ 

1  21  .75  1.00  Do.  ‘B’ 


1  21  .75  1.00 

0.99  .20 

059  .10  .10 

1.93  .80  .80 

0.70  .50  .50 

134.32  3.75  3.75 


1.00  Do.  ‘B’ 

.20  C.  Hy.  Garb. 
.10  C.  Ice  Mach. 
.80  I>o  A 

.50  Cdn  Indus. 
.75  Do  pfd 


NEW  YORK  STOCK  MARKET 


94  94  ..I  .  c:  J 

2214  19=4  ..  21=4  20=4  21=4  —  '4  825  ““PPHed 

22=4  1917 :  1  22=4  22(ii  22=4  +  »s  520  Allied  Che 

I8'4  1314.  4.9  16'=i  1614  1614  +  h  33,169  Amcr  Can 

26  30  4.3,  .  Amer  rvi 


3314  27=4  4.t;  3314  33 


2.05  l.OOr  1.501  C.Ingers.'A' 

0.97  84  1.10  C  Int.lnv  Tr. 

19.44  3.00  3.00  C.  Int.  Pow. 

19.44  3  00  2.24  Du  pld 


7V*  61j  .  . 

iiy*  10  ;  .  . 

17  I2=*  3.3  1314  15 

77  69  5.4;  . 


.  0.97t  .40  .40 

13  _  14  4,103  SO. 88  4.30  4.50 


J.fd 

0.11 

1.23  .80 

+5.46  '8.00 


Cdn.  IsK-a 
r.  .Marconi 
.80  Cdn.  Oil 

1.00  1)11.  8'> 

i.OO  Do  5% 

100  Do  4Ve 


1.97  1.50  1.50  C.  Pac.  Rly. 

0.23  C.  Petru  pl. 

0.32t  .20  .20  C.P.tP.Secs. 

1.63  . .  .20  Cdn.  Salt 


26.11  4.25  4.25  C.Ulil.414'/* 

45.46  5.00  5.00  Do  S14Ve 

0.21  .70  .65  Cdn.  Vickers 

3  85  1  25  1.50  C.Wallpr.'A’ 

3.85  1.25  1.30  Do.  ‘B’ 

4.45  .80  .80  C.W.N.Gas4 


21  16  ..;  18  18  18  .  135 

16  9  .  '  1414  12=s  i4'4  +  214  1.54.1 

+3'.4  37  7.8  39'.4  38=4  39  .  415 

814  4*^,  ..i  8  7  7  —  14  125 

7  4'/4  -  I  514  5  5'i  .  1.825 

2714  19  3.0  27  2314  2614  +  Is  14.757 

I  143  13814;  5.5,  . 

I  10014  87  I  5.0  100  9914  100  +  14  90 

»i  '  1 0  . 


26'4  2014’  6.3'  23=4  22=4  23',4  +  ’* 
1317  7  i  .  I  9  8'*  9  +  =4 

714  5  ..  614  61 J  614  —  1=* 


0.34t 

O.Sfidt  .60 

1.88  1.00 


4.50  Do.  4' 7=1, 

5.50  Do.  Slb/'o 
.23  Maxwell 

1.30  McCabe  Gr. 
Melchers 
.60  Do.  pld. 

.50  Mex.  Light 

.75  Do.  pfd 


30  20  I  4.3  30  30  30  .  5 

16=4  1114,  3.0  16*4  16'4  16*4  +  =4  2,473 

96  80  !  5.6  ,  96  96  96  .  25 

18=4  17'/*!  .  I  I8'4  18',4  18=4  .  1.407 

1214  8'4,  3.3'  12  1117  ll',4  —  '/*  63,279 

107  94  4.4'  107  105  105  —  2  130 

103>4  93'/4  ,  5.5  103=4  10114  102  —  =*  1,285 

|4.75  2.60  ..i  3.00  3.00  3.00  .  200 


g.,-  Supplied  by  Shearson  Hammill  A  Co. 

520  Allied  Chom  SB^i'Deere  573 

Amcr  Can  Douglas  33> 

Amer  Cyan  45‘4[Dow  Chem  74V 

•••  Am  Smelt  xd  58  Dupont  205 

•  ,  A.  T.  &  T.  112>8East  Kodak  IlO* 


(Closinf  .quotations.  Feb.  7*  1961) 


Am  Tobacco  xd  71*h  El  Paso  N.G.  28*4  Nat.  Dist. 


573^  Merck  «7  'Shell  Oil 

33U  Monsanto  48's  South  R.R. 

74Viii*Mont-Ward  2834  St.  Oil  CaJ 

205  !  Motorola  783*  St.  OU  N.J 

I10*s  Nat.  Cash  R.  75  Texas  Co. 


33.316  Dickenson 
2,988  Dome 
500’D  Magties 
5.500  DonaJda 
4,000  Duvan 
2.200  East  Mai 
5.210  East  SuU 
6.900  Elder 
43H  5.000  Eldrich 

52  24.750  El  Sol 


2834’St.  Oil  Calif.  5034  9.947  Falcon 

783,  St.  OU  N.J.  457,  6,200  Faraday 


.31  .29* i  .no 

.11  .10*3  .10**4 

3..30  2.90  3.00 

23.30  21.25  21.84 
7.25  7.00  7.00 

.05Vi  .05  .OoVs 
.09  .09  .09 

1.K8  1.61  !.62 

1.73  1.55  1.62 

1.08  1.04  1.04 

.12>a  .11**^  .12  ! 
.07li  .06  .07*2 

41.25  38.50  39.00  | 
1.28  a. 24  1.26  I 


13*4  T’-al 
19*.^  9V4I 
13U  9*/4[ 


Anaconda 
r?  Armour 
B.  i  O. 

''  Bendix  Avia 
Beth  Steel 

®®  Caterpillar 
Celanese 
^  Chrysler 
"  Cons  Edison 
Cunt.  Can 


50'i  Gen.  Elec.  6«>i  N.Y.  Central  17141^®*®’^“’^  ®“''  ^?'* 
42lilGen.  Motors  42*4  Nor.  Am  Avia  471.2' Union  Carb  12j  4 

39  Goodyear  36-14  Nor.  Pacific  43=8  United  Aire.  39 

Ml*  Gulf  Oil  36  ,  Phillips  Pete  57=*  Airline  41 


12.200  FaUma  .33  .30  .31 

23.200  Francoeur  .05'  i  .04  .03' 

34,486  Frobisher  ,17  .10  .16 

5,522  Geco  Mines  19.82  19.25  19.50 


Mid.-W.I.Gas  ,2  05  1.40 


617  6' J  bib  —  H*  11U  I.79t  .90  .90  Do.  'B' 

.  33.03  t  2.20  2.20  Do.  pfd. 

j?'*  ~  r*  l®-5®*  12.001  *Do!'  pfd! 


4.43  no  110 


3.45  1.00  1.00  C.  WestiaghI  46 

6.56t  1.12*  1.13*  CateUi'A’  1  41 
6  06t  1.62*  2.00  Do. 'B' 


83  681*  5.7  83  83  83  + 

95  80  5.5;  95  95  95  + 

I7'4  121.  3.6!  16'4  15=i  16 

37V4  36  ,  .  .. 

43  35*4  .  I  35*4  35*4  35*4  ,. 

17  1317,  5,5  13'*  15V*  1514  — 

21  18  ,  5.4'  20', 7  20-!t  20'7  + 

46  3117  2.6,  3817  38  381*  + 

41  38  :  .  39'8  39' 8  39' 8  .. 


4.13t  1.60  1.90  Char.  Tr. 
1.96  1.00  1.00  Chat.  Gai. 


85'*  59'4  .1  . 

24', 7  18' 8,  4.3;  24  22  2217  —  '-7 

Coeh.  Dunlop  2"  15'7,  I  . . 

.80  .00  Do  'A'  1617  15  5.2, . 

.  Cockshutt  25'*  121i;  •  14  I2'7  14  +  l'« 

Coghlin  B.  J.  514  2.90  .  |  3.50  330  3.50  +  ..50 

.60  .60  Comb.  Ent.  1117  717  6.9  91*  9*)*  9=i  —  =• 

.70  1.00*  Cond.  Nat.  1314  H  I  -1  . 

2.00  2.00  Confed.  Life  165  134'7  I  . . 

.50  .50  Cons.  Baker.  1  814  6=*'  6,2,  718  714  7*7 


1.67  .80  .80 

4.52  .60  .60 

2.28  .60  .60 

6.62  1.50  1.50 


2.14  .50  .50 

0.22 

3.45  2.00  2.00 


C.  Divers. 
.00  Do.  pld. 

.901  C.  Min.ASm. 


2.56  2.00*  2.00>  Cons.  Paper  |  44=4  361’j  4.6  44  42=*  43'4  — 


0.07  Cons.  Text.  !3.IKI  2.00 

0.66t  .3114  .35  Cons.  Gas  |  17=*  II 

34.181  5.50  5.50  Do. 'A'  lOO's  S7 

34.181  5.50  5.50  Do.  'B'  106=4  99 

0.571  1.50  1.3417  Cons  Glass  29  18' 

1.25t  1.10  110  Corby ‘A’  1814  15 

].25t  1.10  1.10  Do  'B  18  15' 

0.93  .80*  80*  Cosmos  13  10 

O.lSt  .16  08  Craig  Bit  12.00  1.50 

1.18  .28=4  .40  Crain  ,  22' 7  13' 

6.05  2.00  2.75  Crown  Cork  I  60'4  46' 

2.2U  .80  1.00  Crown  Trust  |  40  25 

0.61  .60  .60  Crows  Nest  1  1914  15' 

1.80  1.80  Cr.  Zeller  56  38' 

1.05  1.00  1.00  Do  A  21  17' 

0.31J  .  •  .20  Crush  Int.  1  9  5 


1  17=*  11  ■  .  17=4  16*8  I7'.7  +  =* 

10618  S7  :  5.3  106  10517  10517  +  V* 

106=4  99  '  5.2,  . 

29  18'7  6.81  22  2I=*  2I=*  —  14 

1814  15'8  6.9  I6I7  I6'4  I6'7  +  ',e 

18  1517  6.8  16' 7  16' 8  Ws  +  18 

13  1(P*  6.6,  12  12  12  . 

12.00  1.50  .  .  '  1.80  1.80  1.80  +.30 
,  22' 7  13'*  18'‘8  18''8  18'-*  +  =* 

60'4  46'7  3.7  60'*  60  60  . 

1  40  25  2.1  39  38  39  +1 

i  1914  15'7  3.3, 

56  38'7  3.2'  56  55' 7  36  +  1 

21  17'.-  .  ,  21  21  21  . 


3,295  b’*"  •9='  7.231  ugilvie 

450  24S.19t  7.00  7.00  Do.  pfd. 

400  l-69t  1.20t  I.20T  Ont.  Loan 

l->5  1.93J  1.401  1.40r  Ont.  Steel 

5o  139.32t  7.00  7.00  Do.  pld. 


Milton  Brick 

i2.80 

2.00 

2.30 

2.^ 

2.25 

Minn.  &  Ont. 

331* 

261* 

4.9 

331* 

32 

33 

Mitchell  J.  S. 

22 

21 

.8.7: 

Mitchell  B.A. 

13 

61* 

10'* 

s=* 

101* 

r>o  'B 

6 

6 

Mod.Cont.’A* 

15% 

9 

1  . 

11 

11 

1i 

Molson’s  'A' 

26'b 

21 

3.5 

2.'>'4 

25 

25 

Do.  ‘B’ 

26 

20 

3.5' 

25 '/'4 

21% 

25 

Do.  pfd. 

42»/5 

.39% 

5.2 

41'/b 

41  la 

41'/b 

Mon.  Knit. 

9% 

6 

Do.  pfd. 

89 

69 

Mont.  Loco. 

18 

11 

i 

137* 

13% 

131* 

Mont.  Trust 

61% 

42 

2.8, 

61 '.5 

6OV4 

61'/b 

Moore  Corp. 

49 

35% 

1.7 

48' b 

46% 

47% 

Morgan,  U. 

371* 

26 

2.7, 

37'zb 

37'/* 

371* 

Do  pfd. 

96 

86' a 

i.o; 

Mt.Ryl.Rice 

27 

18 

4.7i 

NAT.  DRUG 

16*4 

13<*3 

5.3 

1.='* 

15 

13 

Do.  pfd. 

16Vb 

13 

4.0 

13'* 

14'a 

15 

Nat.  Groc. 

24 

16 

3.8 

Do.  pfd. 

28 

25% 

5.4 

Nat.  I.ose  'B' 

5.0U 

.25 

2,15 

2.00 

2. is 

Nat.  Stl,  Car 

19% 

9% 

7.0 

ll'b 

111* 

ll'-b 

Nat.  Trust 

tl 

49 

2.2 

78 

77' a 

7734 

Nfld.  Light 

52 

43 

, 

50 

48'.b 

50 

Neon  Prods. 

17‘/4 

121* 

4.8 

13 

13 

13 

Niag.  Wire  C 

127* 

91* 

; 

Do.  *A’ 

12 

9 

8.0 

11 

103  8 

KPb 

N.W  Util,  pf 

81 

63 ‘/b 

5.3. 

77 

75 

76' 8 

Noranda 

48'.5 

36 

4.8; 

42 

40 

40',b 

Nor  Ont  Gas 

16% 

11 

.  1 

15'b 

15 

15 

North  Star  p* 

48% 

41 

5.2 

48t4 

48'/4 

48'/4 

N.Q.  Pow. 

30% 

24^<2 

5.4 

30 

29 

30 

Do.  pfd.  1 

50 

43%' 

S.8 

Norlhld.  Util. 

22 

15'/a! 

22 

21 

22 

N.S.  Light  1 

171* 

12'/*, 

■■i 

16’. 

16'/3 

16% 

OCEAN  C’M  1 

13 

9'i 

6.0 

I! 

11 

11 

Ogilvie  1 

49 

40 

4.1’ 

48 

48 

48 

6814  Gulf  Oil  36  ,  Phillips  Pete  57=*  ijnitnd  Airline  41  3,100  Geo  Sciei 

44  lint.  Harvester  47'4  Radio  Corp  55=8!,,  _  _  ..  ..  24,495  Gnt  Mas 

14=8  Int.  Nickel  62  ISperry  Rand  22'4!^-®-  Rubber  50  7.964  Giant  Yb 

33  Int.  Paper  34=4  Raytheon  36'V()  U.S.  Steel  82=4  9,000  Glacier 

29'4  Int.  T.  81  T.  46*81  Republic  Steel  531sl vvestinehouse  47'4  l.OOOGlenn  Ur 
39=8iJones  &  Laugh  6317  St.  Regis  Pap.  38'8l  .  ...  ’  9.750  Goldale 

6918  Johns  Many.  6014  Schenley  2.3=*  »  57,200  GF  Minii 

39'4|Kennecott  83l4,Sear5-Roebuck  S5'.8|  Youngstown  S.  100=4  6,033  Goldray 

SJOOGrandroy 
14,750  Granduc 

UNLISTED  SECURITIES 

200  Hallnor 


39^  17,000  Cenex 

41  3,100  Geo  Scien 

24*495  Gnt  Maset 
^  7.964  Giant  YK 

82H  9.000  Glacier 

471/  l.OOOGlenn  I’ran 
9.750  Goldale 
57.200  GF  Mining 


.ll'b  .10’^  .10‘i 


12.12  10.50  11.00 


.82  1.000  Sigma 

..12  24.665  Sii  Miller 

.15  7.500  Sil  Stand 

25  5-1.8f>0  Siscoe 

!.30  3'450  Stanrock 

.07h  37*500  Starratt 
(>4  *  11.700  Steeloy 
.09’^  9,834  Steep  R 

’j9  31,400  Sturgeon 

jo  14*235  Sullivan 
^26  19x920  Sunburst 

7)9  15.925  Sylvanite 

*•"0  3.850  Taurcanis 

'l0V4  Teck.H 

OO  600  Temag 
'gi  13,867  Territory 
'00  10,265  Thom  L 

ASU  4,866  Tiara 
52.200  TombUI 
6,000  Torbil 
4,200  Trans  Can 
04  7,600  Trans  Res 

3.120  Tribag 
'«7jz  2,500  Trin  Chib 

19.100  UU-Shaw 
4;  5,590  U  .Asbestos 

21.660Un  Keno 
4,823  Un  Fort 
’  19.750  Upp  Can 
11,042  Ventures 
90  Do  Deb 
10.353  Vespar 
-J  6.700  Violam 

3,839  Waite  Am 
...  666Wasamac 


4.20  4.13  4.15 


1.77  1.22  1.2.5 

.45  .43  .4-l'4 

,06'.7  .05  .03'4 

.OI'4  .04  .04 

8.00  7.60  7.60 

.29  .2.)'7  .70 

1  60  1.45  1..50 


1.72  1.65  1.6S 
1.38  1.33  1.33 


:o4'7  ;o4'7  :n4i7  , 

9n  9n  9n  4. *-87  W  Surf  I 


UNLISTED  SECURITIES 


(Supplied  by  Klppeo  *  Ca.  loe.) 


J.65  1.53  1.60 

.05*3  .05  .05 

7.90  7.55  7.55 

.05’^  .04Vi  .05 

1.90  1.90  1.90 


(CloBing  quotations.  Feb.  7,  1961) 


Alexan  Bldg  C  13 


Bid  Asked  I  Daily  Mirror  A  1.50  1.90  I  MU  City  &  Dist  69 


D  of  C  G  Insur  47 


Ang  C  Tcl  AC  49  51  Eastern  Trust  41 
B»*auharnois  Pr.  15  Essex  Pack’d  3.00 


In  !.:ie  Assoc'n  615 


B»*auharnois  Pr.  15  Essex  Pack’d 

BC  Sugar  .  31*3  33  Galt  Brass 

B  Nfld  Dev  1.75  2.25  G  Br  &  C  C 

Brit  P  Carpet  40  Gt-West  Life 

Brit  Am  Assur  102  108  Guar  C  NA 


Brnrkville  T  62 

Can  Delhi  P  ..  37^* 

Cole  Coll  A  .  30 

I  Do  B  30 

Cons  Theatre  A  6Vb 
I  Do  B  3 

Crown  Life  new  215 


2  68  Guar  Co  PP 

4Vb  Hudson  Bay  . . 

0  ...  Imp  Chem  Int. 

0  .  London  Life  . . 

6Vb  8  Monarch  Life 

3  ....  McCarthy  M  A 

5  ....  Do  B  . 


70  Ont  &  Que  Rly  98 

16  18  Pac  Gas  Tran  ISVi  16 

4.50  460  Rob  J  &  W  pfd  16 

100  Sherbrooke  tt  150 

80  90  La  Sauvegarde  80 

23*^  24  Sovereign  Life  170  200 

9=’4  10  Stand  Fuel  pfd  33  37 

210  225  Stew  L  Lloyds  7‘'4 

40  50  Waterloo  M  6  10 

3  ...  West  L  20  pfd  102 

20  ....  Westcoast  T  ..  17Vi  17®i 


8,020  Hard  Rock 

.13 

.13 

.13 

5,500'Har*.Min 

.06 

.06 

.06 

2.500  Hasaga 

.15 

.Id 

.15 

7.000  H  of  Lakes 

*08 

•OT'-a 

.08 

23.300  Headway 

.31 

.26% 

.27' 2 

10.000  Heath 

.05 

.04'% 

.04% 

15,800'High-BeU 

2.05 

1.91 

1.91 

4.971  Hollinger 

23.00 

21.25  21.25 

540  Howey 

2.40 

2.40 

2.40 

2,500  Hug‘h*Pam 

.03 

,071b 

.07’ b 

3.505  Hydra  Ex 

.30 

.29' a 

.29V3 

20.413  Inspiration 

.43 

.34 

.40 

14,500  Int  .Moly 

.0-5 

.04'% 

.01% 

32.500  Irish  Cop 

.79 

.75 

.78 

6.600  Iron  Bay 

2.15 

2.00 

2.00 

53,200  Iso 

.57 

.53 

.57 

11.500J  Waite 

.28 

.25 

9,600  Jacobus 

.82 

.77 

.78 

5,950  Jaye  Expl 

.14 

.13 

.14  : 

20.700  Willroy 
800'  Do  wt* 

29.500  Wiltsey 
1,000  Winch 
2.C00  Windfall 
2,810  Wr  Harg 

13.700  Yale  Lead 
21,770  Yk  Bear 
39.500,  Young  HG 
50,.583  Yukeno 

21.500  Zenmac 
21,100  Zulapa 


.28Vi  .29 

.44Vs  .AV% 


4.05  3.95  3.95 

9-80  9.10  9.35 

.12  .lUb  *1114 
1.27  1.15  1.20 

33.25  32.00  32.12 

92.,50  91.50  91.50 

.19  .18’i  .1814 

.75  .72  .73 

6.20  6.00  6.05 

.67  .87  .87 

.07^8  .0774  .0774 
.137.2  .13Vi  .137,4 
1.29  1.21  1.21 

.16  .15V4  .16 

.09‘3  .08'4  .08^ 
.05  .05  .05 

.117.3  .107&  .1114 
1.10  1.02  1.04 

.11»3  .11  .11 

3.05  .98  1.00 


CIRB 

6.4,5  6.10  6.20 
2.55  2.55  2.55 


CAN.  STOCK  EXCHANGE 


.Alsoopc  Exp . 


High  Low  CIoso 


,02  .02  .02 

.0273  .0273  .02'4 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

tClosing  Quotations.  Feb.  8,  1961) 

Govt,  of  Canada:  C  Chem  Si-i/Tl  95  ..  .Shawin  517  72  107  109 

„  .  ,  .  ,  C  Indua  5=4/77  991b  101  Simpsons  5  78  122  _ 

Issues!  Bid  Asked  4=472  W  86  Simpson  515  79  107'5  109'a 

1  Mav  '6I  99.95  100  05  CPR  5  83  91  93  TriadOil  4=*  71  84  86 

'5  Dec  62  103' 5  KM  C  Oil  4  76  84  85  WCoastT  51a  88  95  97 

Dec  63  99=*  1001*  ConsDenls  5/62  9915  10015  „  . 

=  1  Dec  6)  95=*  96=*  Cr  Fonc  515/74  96  98  Utility  Bondi! 

=  t  Dec  68  87'5  M'a  DomStrs  515'76  98  100  Ang  Can  T  5/83  99  101 


I  145  124  5.3  137  137  137  —  I 

33' 5  25=*  3.6  3315  32  331,  +  H* 

'24  17  I  7.0  20-4  20V8  207.3  . 


1.40  .90  .90 

2.45t  .75  .80 

7.57t  1.40  1.40 

0.88  .50  .50 

0.69 

30.94  2..50  2.)0 


.90  PAGE  HER.  )  29 

.80  Paton  Mfg.  9’ 

.40  Do.  pfd.  21 

.50  Paul  Serv.  S.  8' 

Pembina  12* 

|.)0  Do.  pfd.  47 


207  4  3.5  25:'»  24'74  25 


8/0  4t/j  Dec  83 

120  3  Porps 

CNR  4  81 

CNR  5' a  64 

CNR  8.5 

I  CNR  5  87 


9134  92^4  DomTar  5V4/78  93 

78^4  79^4  Gen  Acc  434 '69  94 

90  91  Imp  Oil  3/69  86 

6T=i  M=.  Ind  Acc  5*5  /  78  95 


94*^3  AvalonT  3' 5  66  86 

96  Bell  Tel  3=i/79  7815  8015 

M  Bell  Tel  6=.  78  1031i  105'. 

97  Bowaler  3=.  80  82 


iLoblaw  G  6  77  101  103  Braz  TT  4=.  70 


12.35  3.00  3.00  DAVID -A’ 

3.231  1.70*  1.70r  Dist.  Seag. 

0.82dl  l.OOl  loot  Dorn.  Bridge 

5.62(11 .  D.  Coal  pl. 

1.28  1.00  1.00  IHmi.  1  oi  set 

0.86  .20  .40  Dorn  Dairies 

14.97  1.32  1.75  Do.  ptd. 

0.91  .10  .20  Dom.  Elect. 

2.30  1.00  1  1.00  Dorn.  Eng. 

1.92  .60  .60  1)0111.  Fabric 

3.76  1.20  1.40  Dom.  Fdry. 

4.50  4.50  Do  plU 

5.251  2.60t  2.80*  Dom  Glass 
9.28t  .70  70  Do,  pfd. 

1.24d  D  Magnes. 

2.85  2.20*  1.60  D.  Oilcloth 

.3615  .36'5  D.  Scottish 

2.50  2.50  Do,  pld. 

1.171  .85  .40  I).  StI.&Coal 

3.73  1.23  1.25  Dom  Stores 

1.61  .5715  .60  Dom  lar 

37.43  1  00  1.00  Do,  pfd. 

1.00  .  60  .  60  Dom.  Text. 

147.26  7.00  7.00  Do  |)fd. 

1.57  .  751  .90t  Donohue 

3.891  1.50  1.50  Dow 

0.97  .50  .50  Dupont 


46  43  '  7.0  44  44  44 

I  31*8  27*8  5.0  31=8  3.1=1  34=1 

21  15  5.2  19'-.  I8=.  18= 

4.25  2.'’5  , . 

I7'a  13  '  6.2  16' a  16  16'; 

I  niv.  9*8  3.6  11  11  11 

j  2715  22  .  . 


100  96'b  4.3  99'a  9S  99 

90  65  70  69  70 

15  I2'a  3.0  13=8  13=8  13=8 

7=4  6=8  7'+  7'.  7', 


I  46  40  I  5.8  43'.  45'+  45', 

1  La’s  10  ll'a  I0=.  Ilia 

i  6£1a  41  1.8  67'a  65'a  66 

,  16',*  12',  4.0  15'8  14'.  15'. 

I  22  17"..  4.8  21'a  20=.  20=, 

ll't  8'.  5.4  U'8  10'8  ll'8 

138  110  5.1 

I  13'  i  13*8  4.1  18' a  18'i  18'. 

1  461a  45  3.3  45'.  45  15 

26  I9'a,  2.3  20=,  20'.  20'*. 


3.29  1.80  1  80  Penman's 

65.31  6  00  6.00  Do.  pfd. 

2.04  .70*  70  Peoples  Cr. 

42.83  6.00  6.00  Do.  pfd. 

1.45  70  80  Photo  Eng. 

2.55  2.00  2.00  Pow  er  Corp. 

18.41  2.23  2.25  Do.  1st 


12=8  6'.  '  12=8  ll'i  11=, 

47  40  5.3  47  46  47 

33  27=.  5.6  32' a  32  32 

118  too  I  5.4 

24=.  13  4.2  I6=.  15  15' i 

99  91  6.1  99  99  99 

16'/a  13  15'.  15'.  15'. 

551a  43'a  3.8  52=.  52  32 

45  .19  5.2  44  44  44 


5'a  6t  103'i  104'i  LoradoUr  6/62  10015  BC  Elec  3=*  69  83 

5’,  85  I03=.  104=.lMassFer  41a. 76  89  .  BC  Elec  5=.  77  99 

3  87  94=.  95=.  Millikn  Ur  6/62  100  101  BC  Elec  5' 5  88  90 

NStarOil  5’i/77  100  102  BC  Tel  S'-i  83  94 

ReyAlum  5=./78  97  99  CalgPow  3=.'72  81 


TraderF  5=i  74  97  100  GtLPow  5».  77  98  100'* 

TCP  5.85  87  95  97  Inland  NG  6  82  95=.  98'. 

WestonG  4=*,  71  92  94  .MarilimEI  4  75  81 


8.00  8.00  Prem.  Trust  I  165 


®'®-'  1.49 

.5?  22.17 


00 

Plice  Bros. 

48 

.00 

l>o  plU 

64 

75 

Prov,  Trans. 

16 

.50 

Do  pfd. 

46 

QUE.N.G.4S 

18 

60 

Que.  Pow. 

40 

.95 

Que.  Tel. 

38'a 

to 

p.d 

21 

75  ♦ 

Quinte  'A* 

12’% 

33'a  4.(7  39*8  39  39  —  'a 
28  I  2.4  33'a  3T'i  38'a  +  I'a 


g'  ak  naasa  ’  Provincial:  ReyAlum  5=i/78  97  99  CalgPow  3=.'72  81 

Alta  Tel  4'*  78  86  88  .St  Law  Cp  5  78  92  94  Can  Elect  4  68  83 

,  ,  IbC  Power  3  82  90  92  Simpson  4=*,  73  94  96  CWNatG  5=8  83  93' a  96 

^  !  Manitob  5'5  79  97  98  Stan  Ur  5ia/62  100  101  ConsGas  5=4  77  98*.  lOl'i 

,,  ,  ....  |N  Bruns  3^^  65  92'a  93*3  Stan  Ur  V*  63  73  .  -  ConsGas  5  78  92 

“  I^  Rruns  5  79  91^4  92^4  Steinbgs  5>4/73  95  .  East  L&P  4  69  S4 

.  I N  Scotia  65  S2  9-3  TraderF  5*4  74  97  100  GtLPow  534  77  98 

.  ,  aX,  N  Scotia  80  97  98  TCP  5.85  87  95  97  Inland  NG  6  82  9534 

.  Ontario  3  65  92  93  WestonG  4-34/71  92  94  MarilimEI  4  75  81 

.  Onl«irio  5»/s  80  98'3  99  NfIdLAP  4><j/74  87 

in  I -AA  Ont  Hyd  4  66  943,  953^  tonvertlMe s:  NfldL&P  5*1»/78  95 

-.10  i,/w  lOntHyd  80  98  99  Abitibi  4‘-i  66  lOUi  lOOVa  NONalG  53,  82  91 

•  8,8  iQuebec  4  62  993,  Atlas  StI  o/67  98  101  Nor  Tel  5U^78  93 

T  Quebec  434  77  92  93  Brazil’n  4’^  71  72»^  75t3  Power  C  S' ^  77  94 

+  *3  I  31^  BC  Elec  6  84  112V^  114  Que  N  G  5*4  85  76 

. iOueHvd  5' 2  83  98  99  C  Delhi  5*2  73  88  90  Shawin  434*76  92 

Saskal  5'?  80  97  98  Cdn  Petro  4/72  82  85  Shawin  3V3  70  86 

•f  34  14,827  C  Util  534  77  Union  Gas  5  77  93 

-  u  45  I  Cockshutt  5  66  88  92  Un  Gas  SVi  77  98 

+  Vl  950  ’AbitibiP  CVi/T?  103  105  Text  4/66  92  94  tssuesi 


Saskal  5'?  80  97 


NfIdLiP  4'<j/74  87 
INfldL&P  5'1»/78  95 


2.01  .60 

0.82  .07': 

0.82 

55.67  4.75 


60  RAPID  GR.  I  16' 

.40’  Reitman’s  I  18’i 

.40t  Do.  ‘A’  1  16‘ 

4.75  Ky.  Aiu  pf.  I  92 

Ri\erside'4’  1  7% 


950  ^^bitibiP  CVi/T?  103  105  Dom  Text  4/66  92  94 

I  Algom  S  5«'4  78  94  96  Greyhnd  5VV78  108  112  „  ;  I*  “ 

I.AltaGas  5'4  81  94  £6  Home  Oil  o"*  71  95'^  98  BrantfordC  6  79  91 

[  AluniC  4V«j/73  91  93  Home  Oil  6  75  101  103  g  3'2'68  89 

B.A  on  5''2  77  95  97  Inld  Cem  4«2  76  91  92  e.r'iS 

.47.5  UUem  5' 4  76  95  97  Inid  N  G  5V^  77  88  90 


1.3.700  Jellicoe 
37.000  Joliet 
27,600  Jonsmith 

3,300  Jowsey 
6.000  KenvilJe 
17.530  Kerr  Add 
5,925  Kilembe 
1 ,000  Kirk  Tow  n 

46.625  Kopan 
6,338  Labrador 

7.800  L  Dufault 

3.800  Lake  Ling 

3.500  L  Osu 
975  L  Shorp 

1.01.5  Lamaque 
218,810  Lxangis 
129,660  Latin  Am 
10.025  Leilch 
9,-500  Lencourt 
13,000  Lexindin 
4,600  L  L  L.ic 

6.100  Izorndo 
1.000  Louvict 
5.200  Lyndhsl 
3.000  Lynx 
2,950  Macassa 

1.500  Macdon 
11,250  Macfie 

2.700  MacLeod 
34.823  Madsen 

5-000  Magnet 
6.210  Malartic 
1,000  Maneast  U 
2.922  Man  Bar 

3.625  Maralco 

8.100  Marboy 
46,375  Marcon 
21,950  Maritime 
84.800  Martin 

6.500  Matatch 
430  Mattagami 

2.800  Maybrun 
4.545  McIntyre 
15,200  McKen 


'’*'5  ’23  23  Bernt  H'H . 08'.5  .06'5  iofi'i 

nO'j  lO'i  Ualumet  . 03  .03  .03 

27  .27  26  Canalask  . 02  .02  .02 

06  06  06  Canuba  .Man  . 02  .02  .02 

12'l2  11.75  12!oo  Central  Man . 0315  .03'5  .0.3'5 

2  56  2  11  2  56  Uhemalloy  .  2.(M  1.95  1.99 

.08  .08  ,08  Chipman  . (VC  5  .04  .04'5 

.14  .12  .13  , . ®3'x  -®3  .03 

22.50  20.25  22.00  Cleveland  . 06  .05  .06 

43  40  4012  c®"*-  Menpos  . 04'5  .03  .04+5 

09  09  09  Con.s.  Que.  5  K . 04'5  .04  .04 

■jg  '{j  '17  Dolsan  . 06'5  .06'5  .0615 

3:75  3:60  3:60  j:*"® . -p® 

2  -V  2  -n  2  -V  Fontana  . 03+5  ,03  .0325 

17  48  55  . «  ■*'  -Al 

'ii  'in  'in  Haitian  .  . . 0.1  .0:15  .03 

i'ro  I'ln  i'64  Khntiki  . ns  .0.1  .03 

■n?.6  Ling.side  . 04  .0,3.5  .04 

I'on  I'w^  . •”* 

11  Formaque  . 06  .05  .06 

"no  'no  'no  Lake  . 03  .02  .02 

■—  .5.,  ^’ew  Santiago  . 0215  .02  .02 

^-07  .08'it  N.  w.  Amulet  . 17  .15  .15 

^•9?,  2.8o  \ocana  . OS's  .05'^ 

,19/2  .19  .1975  A.  Asbestos . 07  .07  .07 

.04  .04  .04  A.  Rare  M . 40  .35  .38 

1.10  l.Pl  1.10  Opemiska  Exp . 09  .09  .09 


3.05  2.77  2.85  Paudash 

.05'  5  .95  .0515  Pennbec 


.14'/»  .10  .10 

. in  .09  .09'5 

.87  .82  .8.3  Pore.  Prime  . ll'a  .09(5  .0915 

.04  .  04  .1)4  Que.  Cobalt  .  2.19  2.10  2.10 

.26  .2.1  .25  Que.  Smelt . n»  ,03  .03 

.n'5  .10  .10  Red  Crest  . 0215  .n2'5  .n2>5 

•  16  .15  .15+2  Roberval  . 14  ,11  .14 

•H'J  -1®  11  SI.  La(v.  Coll  .  5.40  5.30  5.3.1 

.70  .  68  .68  South  Dufault  . 10  .08  .08 

.13  .40  .4215  Standard  Gold  . 08  .08  .08 

.07  .(I6I5  .07  Tazin  . O7I2  .06  .06 

6.3.1  6.35  6.25  Tib.  Exp.  . 09  .  07  .071 

.0715  .  07  .  0715  Virginia  Min . OS's  .08  .08 

29.50  27.00  27.21  Wendell  Min . 03  .0215  ,n,3 

.17  .15  .16  Westville  . 03  .03  .03 


qo  Eaton  R  5  '78  92 

M  LobIwLP  515 '83  96  99 

SteinbergP  fi/62  99  101 

99  *  Payable  N.Y.  or  Can 


VANCOUVER  STOCK  EXCHANGE 


154!  16 

3.75 

3.75 

Uo.  pfd. 

78 

70  1  5.6 

7b'/4 

76% 

1.89 

EASl  KOOT. 

1  10 

^  I  ’ 

10 

10 

11.88 

7.00 

700 

Do  pfd  I 

130 

115  6.0 

1.00 

1.00 

Easy  W.  pl. 

19‘% 

15%'  6.3 

1.65 

i.eot 

1.70t 

Econ.  Inv. 

39% 

31  4.5 

5.24 

1.50 

1.50 

Eddy  Paper 

68 

50' a  2.6 

60 

.58' a 

29.06 

1.00 

1.00 

Do  A 

68% 

51  j  1.7 

59% 

.58' a 

2.47 

1.20 

1.20 

Electrolux  | 

24 

16»4  5.6 

2234 

22'.4 

1.07 

.42 

.50 

Ln.6(Heat  A  1 

10 

7  1.1 

0.57 

Do.  ’B*  1 

5=42.00 

2.00 

2.00 

4.25 

.90t 

.90t 

Equit.  Life  | 

1  60 

53  1  -.1 

?.42  80  .80  Rooerti^on  M 

I  09  1.15  D<  pfd. 

1.53  .80  .80  Robinson  L. 

4.92  1.00  l.UO  Do.  pfd. 

O.lOt  .40  Rt»e  A.  V. 

11.951  a  75  5.75  Do.  pfd. 

3.95  1.00  1.25f  Holland  ’A* 

3.55  .60  .8at  Do.  ‘B’ 

44.61  4.25  4.25  Do.  pfd. 

0.14  Royalite 

3.89  1.31V4  Do  pld. 

1.88  .60  .60  RoyalOak'A* 


14'4  12'2  5.8  .  . 

W'i  i5  6.4, 

6-8  4. .30  }  5h 

82  66»4  .  '  78' 

51*3  no  2.5  51 

I  51  34'»  1.7 

i  85  70  5.3 


....  I  — - -  ■'  "  'I  IndnMrialsr  Bid  Aske 

■  240  i  B.C.  POWER  CORP.  James  W.  Kerr  to  its  board  lm  lto 

B.C.  Power  Corp.  Ltd.  advises  I  directors.  Mr.  Kerr  is  President  :bc  Telephone  47.50 
:  _  'that  an  official  of  the  companyjand  Chief  Executive  Officer  oflBc  Turf  1.00 

has  boon  granted  an  option  on  I  Trans-Canada  Pipe  Lines  Linii-i  Capital  Estai  .  9.75 
666  :750  common  shares,  at  $34.75  per  ted.  int  Brew  'B'  3.75  3.90 

isharo  ovorrisahlo  aftpr  .Tnnp  DQ  I  ■  Neon  Prod  13.00  13.50 


(SoppIUd  by  Jas.  Richardson  A  Sons)  (Closing  quotations.  Feb.  7*  1961) 

LISTED  STOCKS 

Indnstrialsr  Bid  Asked  iSun  Pub  *A’  11.00  11.25  Canusa  M  .04 
Ita  Di.«t  Ltd  19.5  Oils*  Giant  Mascot  .38 

Do  VT  .  1.60  1.70  .  *.c.b  -riA  W  Ventur  .07 

_  ^  ,  .  *•  w-  jCdn  Collieries  6.62  /.OO  Parifir  \ick  80 

C  Telephone  47.50  |  Inland  Nat  G  5.25  5.37  Explor  M 


MWest  Ind  G  1.65  L/5  Quateino 
Peace  Riv  P  .a  .H  silbak  Prem 


.80  .81 

.04  .05' 5 

.I3'j  .15 


Vantor  Oils  . 
blines: 

Beav  Lod  U 


.05  Ruby  Foo's  13. 7u  2.00 


2.25  2.25  2.25  +.16 


.60  Russell  Ind.  1  12  8'/s  5.8  11'*  lO*.  11'. 


1.30  1.50  1.50  FAM.  PLAY,  j  22=4  17=4  8.4  181*  I7=.  18',  +  '4  4.713  fij'.OO  s'.OO  5.00 


L55t  LOO  LOO  Fy.  Farmer 
S.07t  1.40  L65t  Fed.  Grain 
13.94t  ...  L40  Do.  pld. 

U  13  Fleet 

8.24  2.80t  3.00t  Ford 

15.20  5.00  5.00  Do.  (Can.) 


Fy.  Farmer  1  2014  15  ,  4.9  .  20'j  I9*s  19*,  +  '* 

Fed.  Grain  |  50  38  i  3.4  48=4  48  48=b  I'a 

Do.  pld.  I  28  25  5.2  271,  27'4  27' 4 

Fleet  1  HO  .38  .51  .49  .  51  +  ,01 

Ford  I  88'4  59  3.6  M’«  66  66  —  4 

Do.  (Can.)  )  173',4  10S=*  3.6  140  138  138  —  1 

Foreisn  Pnw.  |3.5U  2.00  I  2.75  2,75  2.75 


1.24  LOO  LOO  St.Law.Corp. 

5.00  5.00  5.00  Do.  pfd. 


I  share,  exercisable  after  June  29,  -  p™"  i®-®®  ’®  ®®  Beav  Lod 

11,127  1  961,  but  before  December  29,  BATTERY  SALES  DECLINE  coast  t  "o.oo  bo.oo  Beth  cop 
123  :i970,  on  the  company’s  employees  OTTAWA.  —  Factory  sales  ofjwestm  p  'B'  37.50  canam  cop 

100  stock  option  plan.  electric  storage  batteries  by  CAICADV  HU 

3165  ,  In  addition  a  further  250  com- companies  which  account  for  LMLUMIxI  Ull 

1,580  ;mon  shares  have  been  issued  on  95%  of  total  Canadian  output  ,8„pp||,a  p,  j„.  Bichardson  *  -on.i 


SunshineLrd  .10 

Taylor  Bridg  .H 

07  Trojan  C  . .  .09 

Vananda  ...  .01 

.24  West  Expl  .07'* 


CALGARY  OIL  QUOTATIONS 


St.  Maur.  G.  l.(Ki  .55 
.24  Sal. -Sh. Hors.  I  IS^i  8'it 

.60  Sangamo  |  I2'3  IO^b' 

.80  ScarfeCo.’A*  I  lO^i  SV3 


j‘7  ilS’*  t  '5  options,  bringing  total  outstaniJing  declined  in  November  1960  to  $2,- 


(Closing  quotations.  Feb.  7,  1961) 


440  0.85t  1.00  1.00  Scythes 

165  1.45  .Tl  so  Shawinigai 

280  21.37  1  3314  1.3314  Do.  A' C 


I  100=*  89  4.7  100=.  100  100=.  + 

LOO  .55  '  I  .75  .  68  .  75  +  .O: 

1  13=4  8'4,  1.8  131*  13  IJ',  — 

I  12'!)  10=,'  5.8;  . 

I  10=*  Six  ..|  . 

I  1314  11  : 

I  301*  23=,  2.8  28=4  28'*  28'*  .... 

I  31'4  251j  4.4  2914  29'j  29'j  ... 


Bid  Asked  C  Fortune  3's 


JO  Found.  Co.  f  u  8'.a,  4.4,  Ills  tl  u',4  +  **  fijeo  26.35  2.00  2.00  Do.' 'A' ptd.  |  42=4  37  14.8.  4i=*  4114  4i'.a  =s  669  lannounccd  the  elecUoii  of  Mr.'ponding  peritxl  of  1959, 


4.6M  to  4.721.936  shares.  498,300  from  $3,080,700  in  Novem-lAiasYPi  i5o  200  iciaybar  14 

21.340  -  her  1959,  D.B.S.  reports.  lAiasLRt  75  co„,  qu  6o 

MANUFACTURERS  LIFE  In  the  January-November  pc- 1 3  oomMin’i  1 
DIRECTOR  riod  sales  totalled  $24,000,900  ;Bau  4',  7 

The  Manufacturers  Life  has|down  from  $27,110,400  in  corres-j®^^™*'"  l^./ Kenare  2 


Ic  Prop  280  290  ,Keno 


3*8  4  Leamac  3 

14  16  Led  Calm  4 

60  90  .  36 

4  4S6  Merland  12 

*  *  MUl  Crk  4 

2  2'>!  Ridgw-y  2'’»i 

2  4  N  Richfld  3 

18' 3  20  Nuco  (> 


4  Ranchmn  JI 
4'i  Renfrew  5 
Saige  OU  60 
13  Share  2' 4 
3,  t  Silver  City  2 
I  Transfield  1=« 
31 1  Turner  V 
3  |W  Warner  4 


Development  Work  for  Year 
1960  Reported  by  Banff 


Johnson  &  Johnson  Limited  Appointments 


CALGARY:— Unaudited  figuresjits  Wimborne  4-1-34-26  (drilled  i 
for  year  1960  released  by  Banff  i  and  suspended  in  1956)  for  a  j 

Oil  Ltd.  show  that  oil  production  [calculated  absolute  open  flow  in  i  i 

of  company  for  years  was  down  j  excess  of  80  million  cubic  feet  j  .:: 

fpproximately  12  per  cent  from  per  day  with  more  than  22  bar-  | 

previous  year.  Oil  production  in  rels  of  condensate  per  million  cu.  IsEk  M  W 

the  province  of  Alberta,  it  is  ft.  This  well  will  be  used  to  sup-  |  m 

pointed  out,  was  a  little  less  than! ply  a  large  part  of  the  gas  re-  |  M 

1  per  cent  in  excess  of  the  1939|quirements  of  the  proposed  Wim-  ^  ^ 

figure  but.  due  to  the  increasing  borne  plant.  -  ^  j 

number  of  producing  wells,  in-|  Since  the  last  progress  report,  J? 

dividual  well  production  was  con-  Banff  has  drilled  a  dual-zone  gas 
siderably  lower.  discovery  at  Schneider  Lake 

Banff’s  income  from  oil  pro-|(Lsd.  4-28-41-13  W4)  miles  west 
duction  was  down  17  per  cent  | of  Bellshil  Lake.  The  well  extend- 
from  figure  for  previous  year, jed  Viking  gas  production  (Banff's 
but  net  operating  profit  will  be,  |  interest  10%)  one  mile  westward 

it  is  staM,  up  slightly  as  sign-jand  discovered  19’  of  excellent  BS 

ificant  reductions  were  made  in 'gas  pay  in  the  Basal  Cretaceous 
administrative  costs  during  the'Sand  (Banff’s  interest  36V4%). 

year,  | Follow-up  drilling  to  two  other  p_  yff  remINCTON  A.  W.  CLARK 

Working  capital  at  the  end  of  [I960  discoveries  has  been 'disap- 
1960  stood  at  approximately  $75,-  poinitng.  At  Matziwin,  two  miles  Mr.  W.  G.  Braylcy,  President,  .Johnson  &  ]  M 
000  with  share  of  plant  and  de-lsouthwest  of  the  gas  discovery,  Johnson  Limited,  announces  the  appointment 
vclopment  costs  at  North  Cal-|fsee  map  Progress  Report,  Aug-  of  .Mr.  Philip  W.  Remington  as  Vice-President, 

gary  paid,  but  with  an  increasedjust  10,  1960)  a  well  in  Lsd.  11-4-  Professional  Divisions,  and  of  Mr.  Allen  W. 

bank  indebtedness  over  the  pre-| 23-14  W4  found  a  non-commercial  Clark  as  Vice-President.  Consumer  Divisions, 
vious  year.  I  four  to  five  feet  of  gas  pay  and  Mr.  Remington  joined  the  Company  in  1946 

In  January,  1961,  Scacrest  Oili^’^®  abandoned.  The  very  thick  as  a  special  suture  representative  for  the  Ethi- 

Company  (Banff’s  wholly  owned below  the  water  line  may  con  Division.  He  later  directed  the  operations 


H.  G.  Young  Output 
Up  on  Milling  Gain 


IHE  riiVA.NLlAL  llAlLa,  rEBRlAKV  40.  1961  9 

Cowichan  Copper  Gets  Loan 
From  Japanese  Interests 


TORONTO:  H.*G.  Young  .Mines  r  f  I  A  i 

Ltd.,  reports  that  production  rfOm  JOpOnQSQ  IntQfBStS 
reached  the  scheduled  milling _ 

rate  in  .January  with  an  aver- 1  .  j  l  , 

-jm  Jo.,  V0I..0  of'  money  required  by  I  there  is  a  total  of  974.000  tons  of 

age  of  301  tons  per  day.  \alueo  , Cowichan  Copper  Co.  Ltd.  to  1.8  per  cent  copper  at  Sunloch 
production  for  the  month  of  lease  and  start  up  production  on  and  Gabbro. 

January  is  estimated  at  $96,000.1  two  British  Columbia  properties  j  According  to  an  option  held  by 
as  compared  to  $63,725  fori"''*  borrowed  from  .Mit.sui  &  Cowichan,  the  10-ycar  lease  on 
December.  'lapan-  [both  sites  can  be  extended  for 

1.-  •  J  1  iu  '  Sunloch  and  Gabbro  hold-  two  five-year  periods. 

tri?rkinp  rnn(rar^nr''^?i^*^U  si'aiJd'  “f  The  lease  will  be  terminated 

seriousfv  restricted  the  tonnage to  [should  Cowichan  discontinue 
of  ore  delivered  loathe  mill  untir^”"'^^®",,  *’7  Ltd  .  production  or  should  the  price 

early  in  January,  but  have  now!^  ^rop  below  24  cents  a 

been  overcome  and  the  present  r-m-jfiQ  itj^vn  -.n-j  2  Co.  pound. 

trucking  operation  is  capable  of?,.  .  ,T,innr  iv  »  i"-  ^^^cDonald  said  that 

delivering  all  of  the  ore  available  minority  intere.st  in  .studies  by  Cowichan  point  to  an 

from  the  mine  ^Sunro.  estimated  profit  of  $1  a  ton  at 

r.  ..  .u-..fi..  41...  JM,.,  Terms  of  the  agreement  with  a  price  of  28  cents  per  pound. 

Due  thiefl.v  to  the  delay  n  ymsui  &  Co.  'call  for  an  output  He  expres.scd  confidence  a  mil- 

bringing  production  up  to  Jhe^^f  dav,  ling  rate  of  l.OtK)  tons  a  day  or 

Ss  of  app^oxSirSBYOtJO  was!;'^lP;"f‘'^S"  established. 

Mr.  Clark  joined  the  Company  as  a  Product  incurred  during  the  four  months!'  .  u,.  n  r  ?, 

Director.  General  Line  Division,  in  19,50  and  be-  from  the  commencement  of  pro-  p, '  1  .  rn,.  if.i.oA-  '  ^lac-  Mitsui  ^  Co.  is  to  be  based  on 

came  Director  of  Merchandising  in  1952.  duction  to  December  31st.  1960.  . '  _  , ,  ^  agreed  rale  per  ton  of  eon- 

.\Ir.  James  Barr,  Vice-President,  Opera-  lln  order  to  provide  additional!'®'^?  •f'*  Pa.yable  to  Sunro  will  cent  rates  over  a  period  of  four 
tions,  will  continue  to  he  resiwnsible  for  the  Iworking  capital  . I.  Bradley  Streit'®®  direct  proiwrtion  to  the  years.  1  he  ( owichan  president 
Industrial  Divisions.  k  Co.  Ltd.  and  Broulan  Reef :^’®PP®'' are  and  the, said  liquidation  of  this  loan  could 

Mr.  Barr  is  a  Director  of  ,John.son  i  .John.son  jMines  Ltd.  purchased  in  Decem-iP''ice  of  copper.  E.stimates  by  be  speeded  up  if  copper  prices 

Limited,  Personal  Products  Limited  and  Chi-  'ber  50.000  treasury  shares  at  70c  Consolidated  Smelting  indicate  and  earnings  permit. 

copee  Mills  (Canada)  Limited,  while  .Messrs.  |ppr  share,  have  purchased  a  fur-  ~  ~  [  ~ 


American  sabsidiarv)  sold  itsl'a^^'P^lP-  however,  the  presence  of  this  Division,  then  became  Assistant  Vice-  copee  Mills  (Canada)  Limited,  while  .Messrs,  [per  share,  have  purchased  a  fur-  .  Ij  ,  • 

5  2917%  inierest  in  the  Nanatuk i of  sizeable  gas  reserve  and  Matzi-  President  of  the  Hospital  Division.  For  the  pa.st  Remington  and  Clark  are  members  of  the  Board  ther  100.000  shares  at  60c  per  |fy  Woterf  loodinQ  dent,  states  in  report,  has  com- 
rreek  Develonment  Contract  in  "'o  will  probably  see  more  drill-  two  years  he  has  served  as  Vice-President,  of  Directors  of  Johnson  4  Johnson  Limited.  jshare  and  have  been  granted  an  _  •  1  •11  c*  I.J  .^P',P*opmcnt  of  the 


751,  plus  a  2*2%  overriding  royaH^O'^'^P  well  (Lsd.  13-15-40-1  \V4)  — — — — — 
ty  on  its  share  of  production. Idnlled  one  mile  southeast  of  the  ADpniNTMFNK 

Scacrest  retained  some  120, 000;®*^  discovery,  found  the  sand  Ml  i  wll*  I  ItICIb  I J 

acres  of  wholly  owned  leases  out-'^^®''®  the  water  line  tight,  and  - 

side  the  contract  area  pendingi'^’^s  abandoned.  We  have  now  appointments  of  H.  J. 

the  results  of  the  15.000’  test  now  ^nnipleted  seismic  work  at  “Sy*  Sword  as  an  assistant  treasurer 


Goldfields  Taking 
Over  Geo-Scientific 


Hugh-Pam  Porcupine 
Adds  More  Claims 


option  on  a  further  100.000  .stare,^  Enniskillen  Field  ninth  level  in  the  No.  3  orebody, 
at  60c  per  share.  The  latter  200.-:  TORONTO— Enniskillen  Town-  *^0"^  a  length  of  .527  feet 

000  shares  and  a  further  100.000  ship  in  Southwestern  Ontario—  across  an  average  width  of  .50 
shares  to  provide  incentive  op-  the  v^orld’s  first  crude  oil  rclin-  ^  inches  grading  1.61  per  cent 
lions  for  key  mine  employees  ing  area— is  being  re-lapped  for  L8H  per  cent  zinc  and  1.55 


sid'^^thc''c()ntracr"area'^^pen(iing!'''as  abandoned.  We  have  now  aopointmenls  of  H  J  0V6r  GCO-SCiantltlC  j  TORO.NTO  —  Hugh-Pam  Porcu-|have  been  made  available  by  the  oil  rc.scrves  inaccessible  up  (q  oimccs  .siher.  . 

seismic  work  al  sSr,  aTCaSLl  Ircasarc,  -  'pine  M.nes  has  added  a  idr.her'^SsTh'.'rh  m'ev° Vile  aar  ,  a  „  ,  ,  5  mi  '^er“rtoTU'!  »d^ 


area  The  nroceeds  of  this  sale  our  1961  program  in  this  area.  denartment  have  been! Goldfields  yiininc  Coro  at  a  .ed  to  purchase,  upon  the  mine  at-  of  oil  may  bo  produced  by  use  of  oesi  resuii  oDiainea  in  i 

fihth  is  rplrwtS  in  the  wS  In  Spain.  S.I.P.S.A.  (an  inde-  on^nMncPd  hv  R  O  liolditch  I  social  meeting  hour  anDroved  an  ^roup  of  66  claims  in  Ram-Staining  profitable  production,  t’om-  a  method  known  as  waterflooding,  mine  to  date. 

At  North  Calgary,  construction  acreage  DiocK  lying  so  miles  norm, manager,  income  and  pro-  Approval  was  also  given  for 


flown  over  the  property  indicating  Ltd 


of  water  under  pressure  into  Ihej  VANCOUVER  —  A  resumption 


of  the  $13,000,000  gas  plant  is  well'°l  Barcelona. 
i3  under  way.  Petrogas  Processing  j 

!.i™‘ »SzS"r.“p;fam  fh1;Further  Advances 

plant  and  financing  arrangements |t,.  Mattanaml  I  airo 
are  almost  complete.  Of  particul-l Itldliayailll  LOIVC 
ar  significance  to  this  area  is  - 


a  number  of  elect ro-magnetic  an-  The  preparation  of  stops  lor  well  and  the  forcing  of  crude  oil  of  div  idend  payments  hy  Giant 


jperty  taxes^.  ^  Goldfields  to  increase  its  author-  company  now  is  set-^mining.  progress  report  slates,  is'to  the  siirlace  as  water  displaces  Mascot  Mines  l.ld.  can  be  "rea- 

***  *  ‘  ,  ized  capital  lo  10.000,00()  shares  ^  program  of  follow-up  well  in  advance  of  production,  oil.  ...  sonably  anticipated”  in  1962,  W. 

ilohn  B.  Morrison,  B.Sc.,  has  by  the  creation  of  an  additional  work  on  the  fjround  and  F^xploration  work  will  be  re-  Hooding  will  permit  expansion  c'larke  (lihson  told  shareholders 

been  promoted  to  branch  sales  5,000.000  $1  par  shares  to  carry  ^.jn  gpj  under  way  shortly,  sumed  in  February  to  explore  ol  the  flooding  process  to  encom-  gj  annual  meeting  here. 

manager  at  Toronto  office  of  Ca-  out  the  arrangement.  '  _ _  known  zones  above  and  below  the  pass  approximately  .50  per  eeni ;  a  diflicullies  at  the 

nada  and  Dominion  Sugar  Co.  The  plan  will  enable  Goldfields  -r  i  u  i.  slopes  established  Irom  the  hot-  of  the  oil  producing  wells  in  ^  ^  . 

Ltd.  it  is  announced  by  E.  J.  to  retire  its  bank  loan,  have  a  TeCK-MughCS  vlOlO  lom  level  at  9.54  feet.  Further  Lambton  county.  vi,.L<j  in  whiph  ri-zni 


the  recent  Pan  American  gasl  Another  $1,187,500  has  been  ad-| Frust,"  C.'  &‘  D"’genc^al  sales |substantW"\aTh‘^unr>o7'^  Teck-Hugh7s  Gold  Mines  Ltd. [work  b7 done  lo\Vutline 'the 7  'Thc  Enni.skjllen  fic-ld  in  18.57  be-  hni7%'5i  'i*^'reiIf‘Tn' 

and  condensate  discovery  m  the  ygneed  for  purpose  of  preparing  manager.  He  succeeds  Frank  developments,  increase  its  hold-  reports  net  earnings  of  $268,.562  ore  zone  at  and  above  the  384  ft.  came  the  world  s  fir.sl  producer,  j  _  hpiin.-nH  in  ho  snivod 

Elkton  zone  (Lsd.  16-14-28-1  W5>  Matlagami  Lake  Mines  pro-  Smallman.  who  retired  Decem-ijngs  in  Teck-Hughes  by  about  22  for  quarter  ended  December  si.i-sub-level  trom  which  the  only,  followed  by  Kleczancy,  ,„|,i  r.i 

some  12  miles  north  of  the  Cal-  .  nroduction  of  per  cent  and  acquire  other  mis-  equal  to  5'2  cents  per  share  on  . two  holes  drilled  to  date  inter-  18o8:  Titusville.  1^?  -  |?’9;  ignuarv  milled  ’’4(8)0  tons 

gary  field  limits  -  sec  map  of|Porly  lor  pr^uction  jservice  with  C.  &  D.  Iccllaneous  investments  and  min-  the  4.842.144  shares  outstanding,  sected  three  veins  averaging  ap-,Moincsli  Romania  m  1860.  Hor- 

area.  Progress  Report,  April  8.|  Noranda  Mines  Ltd.,  ilclntyrcj  .j.  properties  held  bv  Geo-Scien-  No  comparisons  with  same  period  P>’0’vimately  l.(X)  oz.  ($3.v00i  porionce.  (  oloradii.  in  1862,  and  I^ori  ,  •  npcpniher  hp 

I960.  Should  this  new  discovery | Porcupine  Mines  Ltd.  and  Cana-  Seiberling  Rubber  Co.  of  Ca-itific,  '  last  year  are  available.  i'o"  o'^r  an  average  width  of  tos,  Peru,  in  1863.  I.sah)  uccemner,  ne 

"3da  Ltd.  announces  the  appoint- i  •  The  dividend  income  from  For  the  quarter,  the  company  _ _ _  TTl  '  '\;ian4  Mascot  has  not  paid  a 

Lto  ’rpcprvDcf  rnnlH  hP  snhstan!  If’®  Undertaking,  recently  pur- ment  of  B.  K.  Zicmann  as  s^esj Teck-Hughes  will  increa.se  to  had  bullion  production  valued  at  DOME  PRODUCTION  iVVlIlrOy  Tumed  LOSS  dividend  since  October  19.56. 
tiallv  increased  It  is  honed  that  cha.sed  750,000  shares  of  Matta-  manager  of  company,  zlr.  about  $100,000  a  year  at  present ! $236,722  from  the  milling  oL47.875  pomc  Mines  Ltd  reports  bul-  IntO  Pfofit  in  1960  I  - - 

proliS^'^Sis  S  garni  at  $1.25  per  share.  StTI/^e  grnerM  salef  70-' ' Sorltmii rovtrof  KrncTmn  'ionT^uill  in  January- I'^lucd  '  Soy  .Mmo!!  Ltd  repTrU  for'  ..  ^-OMA  PRODUCTION 

formation.  This  brought  the  total  of  Malta-  i  ?.  „  ,  ^  ^  at  $499,663  compared  with  $.5.52,- (hp  vear  I960  npt  earnings  of'  Sigma  Mines  (Quebec)  Limited 

garni  .shares  purchased  by  the' gram  oi  ine  company  in  December  31.  1960,  Gold-;  — - — — -  884  in  December.  I960  and  $485,- $479,287,  equal  to  12  cents  a  share,  reports  gross  production  in  Jan- 

Reservoir  Study  financing  group  to  2.685,000.  It |  a.'®  appomimem  u  s  (wimcu  -.p  ,,-,  shares  of  Tech-  Lomoque  Gold  .570  in  January.  1960.  This  compares  with  a  net  loss  for  I'ary.  1961.  valued  at  $227.0,55 

has  a  firm  commitment  on  the  oai's  pari  Ol  a  genera  reorKdi  I  hughes  and  Geo-Scientific  held  i  amaoue  Gold  Mines  ltd  Recovery  per  Ion  was  $8.41,  the  previous  vear  of  $187,248.  from  .57.665  Ions  milled.  This 
At  Wimborne.  B.A.  and  Mobil  (94.991  shares  remaining,  in  the  j ‘zalion^  executive  duUeswd^^^^^  ^,harcs  of  Teck.  I  records  for  q  u  a  r  t  e  r  ^  rlown  f,  orii  the  previous  month's  .Not  smeller  returns  amounted  compares  with  production  of 

r7,),rinH‘‘':(p,."i?pT‘Sv-ni?^^  J  irL' cTom7  serv "c?  „  T:  »  . - DecSei\51st^i)6^  e.'timalcd^  hut  above  the  year-ago  to  $4,816,874.  up  from  $.5.89,5.910.  $2,59.407  in  December.  1960,  and 

lengthy  and  detailed  re^^moir.  The  new  money  will  be  used  Pro'e  customer  ^service.  Renobie  Production  'earnincs  of  $159,638.  eaual  to  S',  f'giu’c  of  .$8.18.  Company,  II.  W.  Knight,  presi-  ,$>23,470  in  .lanuary,  1960. 

.study  to  present  to  the  Oil  and  to  carry  forward  the  underground  ...  nor  vh...-o  on  thn  -i  non  non  - - - 

Gas  Conservation  Board  which,  development  of  the  mine.  A  pro-  Claude  Clermont  has  been  ap-  Increased  in  1960  nnKiandino  *iharps  No  rnm  i 

if  accepted,  will  mean  an  im-  duction  shaft  to  1,200  ff.  has  been  pointed  district  manager  for  Bri- 1  Renabie  Mines  Ltd,  reports, uaris7is 
mediate  start  on  plant  construe-  completed  at  the  property,  and  ti$h  Oxygen  Canada  Limited  in  bullion  production  for  1%0  valued  7  ' 

tion  with  target  date  for  com-  lateral  development  is  now  un-  Montreal  if  is  announced  by  .A.jat  $1,362,465  from  179, .520  tons  of'  I?  the  quarter  the  company'  I 


HMlv  increased  It  is  honed  thatkha.sed  750,000  shares  of  Matta-  manager  ol  Ih®  company.  Mr.  about  $100,000  a  year  at  present ! $236,722  from  the  milling  oL47.875  Dome  Mines  Ltd  reports  bul-  IntO  Pfofit  i 


records  for  quarter  ended plo"”  from  the  previous  month's  Net  smeller  returns  amounted  compares  with  production  of 
December  31st  1960  estimated  net  P®  93.  but  above  the  year-ago  In  $4,816,874.  up  from  $.5,895,910.  $2.59.407  in  December.  1960,  and 
earnings  of  $159,638,  equal  lo  5i,|t)8)U-C  of  .$8.18. _  Company.  It.  W.  Knight,  piesi-  .$223.470  in  ■lanuary,  1960. _ 


cents  per  share  on  the  3,000.000 1 
outstanding  shares.  .No  com-i 


plction,  November  1,  1961.  Banff  derway  on  the  150  ft.,  350  ft.,  550  Ray  Dow,  general  sales  manager,  ore,  an  average  of  $7.59  per  Ion.  192.410  tons  of  ore  for  pro- 1 

recently  perforated  and  acidized  ft.  and  7.50  ft.  levels.  ❖  ❖  This  compares  with  production 

Appointment  of  G.  Keith  Blair  valued  at  $_L2_28,.561  from  195,898 recovery  of  $5  62 

- - -  as  acting  treasurer  and  assistant  tons,  or  $6.27  per  ton,  in  the  ^  _ _ 

_ _ tft  thp  virt*  Dresident  finsnee  h3S  previous  yesr.  a  •  ^  » 

TTTF  nil  MARFFT  been  announced  by  K.C.Tillany.  Bullion  oulp.it  for  Deermbor  Production  Goin 

X  XXXLi  v-FiJLJ  1tX.£^XXXvXJ  X  vice  president  finance,  Massey-  totalled  $99,614  compared  with  DickcnsOn  Mines 


Ferguson  Limited,  Toronto.  I  $84,421  in  November  aod  $1,52.227 
...  ,5,  in  December  of  19.59. 

WINDSOR.  Ont.  — In  dual  ap-\^  ,~r  Z  ! 
poinlmcnls  announced  here.  ,Iohn 'l/Clnite  COmings 
.1.  Riccardo  becomes  vice-presi-l  For  1960  Higher 

onJ  /knpratinnc  manager  of:  ^ 


Transactions  on  Toronto  Stock  Exchange 

(Clodiic  Quolationi.  Frb.  ~.  1961) 


Falpt  Stock 

High 

Low 

CInse 

Sales  Stock 

High 

!,ow 

Close' 

r.ooo  Acme  Gas 

.111^ 

■ll'a 

.llVa 

24.608  Medal 

2  03 

1  90 

2.03  1 

1.186  AP  Coni 

.41 

.40 

.41 

8,000  Midcon 

.32 

.30 

.32  ■ 

aiOOAll  Ro\ 

.19 

.19 

.19 

22,478  MiU  City 

.18 

.16 

.16  ! 

S.a.t?  Alminex 

1  82 

1  7.V 

1.75 

5,200  Nat  Pete 

1.72 

1.60 

1.70 

8.000  Am  Leduc 

.08 

.07 

.07 

18,200  N  Cont 

.24 

.22 

.22 

1.1.700  Anchor 

.10 

.09 

.09 

1.000  N  Davies 

.09 

.09 

.09 

1.900  Asamera 

.4.51  3 

.45 

.45 

4.575  Northcal 

-07la 

.07 

.07V? 

S..')50  Bailey  S  A 

6.85 

6.40 

6.40 

1.200  NC  Oils 

1  87 

1.73 

1.87 

490;  Do  pr 

19.25 

19.25 

19.25 

295  Do  uls 

.35 

.35 

.35 

22.  .30 

22.50 

22.50 

1.000  Northld 

.12 

.10'/4 

.lovi 

51.050  Banff 

.98 

.9.) 

.93 

10.800  Okalta 

37 

34 

.34 

.06 

.031 3 

.05' a 

31,867  Pac  Pete 

11.75 

11.25 

1.25 

1,000  Bralsa 

-Xi 

.35 

.35 

860  Do  w 

6.75 

6..30 

6.60 

6.825  Rritalta 

2  25 

2  10 

2.25 

500  Palliscr 

.28 

.28 

960  Calalta 

.32 

.30 

.30>7 

26,300  Pamoil 

’..39 

..>b 

.37 

4.405  Cal  Ld 

17.25 

16.75 

16.7,5 

11,100  Permo  nr 

..39 

.■LT 

..55  ^ 

700  Cal  van  Con 

2  8.5 

2.8,> 

2.85 

I0.,500  Peruv  Oils 

1  .5.5 

J  45 

1.4.5  ! 

2.7.'0  Calvert 

.30 

.28 

.30 

17.600  Petrol 

..59 

.52 

..V8  1 

200  c  OU  Lds 

3.00 

1  00 

1.00 

6,600  Phitlips 

.40 

.40 

.40 

500i  Do  w’s 

.07»a 

.0713 

.07Vi 

20.550  Place 

.41 

.351  a 

.36 

4.500  CvS  Oil  wll 

.14 

.13 

.13 

18,720  Ponder 

48 

.42 

.46 

.’^.400  CS  Pole 

3.15 

3.00 

3  05 

1,600  Prairie  OU 

2.85 

2  70 

2-75  ! 

4.200  c  Chicfln 

.79 

.78 

78 

32,283  Provo  Gas 

2  19 

2.06 

2  06  I 

41.675  Cdn  Dev 

.505 

4  75 

4  85 

1,550  Ranger 

.95 

.91 

.91 

6.1.100  c  Ex  Gas 

3.74 

J.65 

1.66 

3,000  Reef  Evpl 

.03'  3 

.03'.i 

.0.31/3  j 

4..508C  Homcbid 

.92 

.82 

.92 

2.933  Rocky  Pelt 

.041^3 

.04 

.04 

12.045  Cdn  NW 

.28 

.21 

.21 

11,833  Royalite 

7  05 

6  40 

6.95 

17.715  C  Superior 

.14 

.13>.j 

.13V» 

30,300  Sapphire 

-54 

..51 

.54 

.500  Charter  Oil 

1  no 

1.00 

1.00 

40  Do  debt 

46.00 

15.00 

15.00 

575  Com  Pete 

1.90 

1.90 

1  90 

29J566  Sareee 

-78 

73 

.73 

14.033  C  Dragon 

16 

.14 

.15 

7,255  Secur  Fret 

4  40 

4.15 

4  20 

1,141  C  Mic  Mac 

2-0.5 

2  00 

2.00 

18,000  South  L 

.16 

.12 

.14 

3,425  C  West  Peta 

3  15 

3.10 

3.15 

6,800  Spooner 

.11 

jlO 

.10 

.76 

.70 

.72 

26,217  Stanwell 

.46 

.40 

.44 

♦1.200  Dome  Pete 

•  7.7.5 

7.30 

7.75 

21.925  •ndal 

.63 

.60 

.62 

.06 

.0.5 

.06 

22,900  Triad  Oil 

2  28 

2.!0 

2  19 

.76 

.68 

.73 

1,035  U  Canso  vt 

1  00 

.95 

.95 

3.80 

3.60 

3.60 

55.253'Vn  Oils 

1  33 

1.22 

1.22 

7.693  Fr,  Pete  pt 

4.00 

3.6.5 

3.73 

4,100  Vandoo 

.04 

.03' a 

.04 

10.37 

9.70 

9.90 

6,340  Wayne 

.08 

.07 

.08 

9.75 

8.8.5 

9.00 

4.240  Wespac 

.T5 

.14',a 

.15 

6.95 

8.43 

8.45 

9.150  W  Cdn  OG 

1.09 

.95 

1,00 

31  233  H  B  Oil  G 

.12H 

.11‘H 

900  Do  wts 

.37 

.37 

.37 

1.000  Jump  Pnd 

.171/a 

.17Va 

.17ta 

7.900  Wsburne 

.51 

48 

..M 

700  Jupiter 

2.20 

2.06 

2.06 

2,049  Wstates 

1.15 

MO 

1,15 

13300  L  1  Pete 

.08' 3 

.(♦8 

.08 

9.116  W  Decaita 

.% 

.94 

.94 

11,400  Long  Point 

.50 

.45 

.46 

7.475  W  Naro 

.37 

.34 

.37 

2.,)00  Majtrans 

.02' J 

.02ii 

.021/3 

10,000  Van  Can 

.031^ 

.03'/i 

.03*3 

7..175  Mari;:ola 

.08 

.06ia 

.08 

1.015  Dalhousie 

.14^3 

.14ia 

.14'/3 

1 

Bullion  production  of  Dicken-! 
son  Mines  Ltd.  for  1960  was  at! 
a  new  peak  of  $3,1.59.918  from! 
the  milling  of  a  record  tonnage  i 
of  176,840.  .Average  recovery  wasj 


TWO 

YOUNG  MEN 
-  -  AN  IDEA 


the  Chrysitr  Corporation  of  Can-  *  »  t  k  i  earnings  are  e.stimaled  at 

ada.  Ltd.,  and  Robert  D.  Arm-,  ^  f at  be- !  ^g^^^t^ing  ovTr  $600,000. 
strong  relinquishes  the  executive;  Igrp  g^ordm^ I”  '9.59  the  company  treated 
vice-presidency  of  the  Canadian  [  a  ^are  accord  ng^^  J  ^ 

corporation  lo  accept  a  senior  | -  •  P  ^n'  The  company ,  ^  ,1  I  ^  j2.906,804,  equal 

position  with  the  Chrysler  Cor- j  earned  24  cents  a  share  in  the  ^  earnings  for 

poration  in  Detroit  with  respon-  P  Hm*,»innm<-nic  ii,  '  J'^ar  amounted  lo  $475„564. 

sibilitics  on  both  sides  of  the!,  ‘  "  ‘T? _ 

.  .  I  for  the  past  SIX  months  president  -  .  ,  ^ 

Doraer.  j  satisfac-,  AsbcstOS  ShipmonfS 

^  T-u _ r.  and^  operations  on  a  profit- Record  in  November 


-.J_  los  by  Quebec  producers  during 


... '  ■  !  higher  than  November.  19.59,  and 

ol  John  F  '"•999  I®"®  higher  than  the  pre- 


irector,  Tuckett  Limited.  ;  ing  Machine  of  Canada.  Limited'  The  provincial  Department  ofj 

J.  Brearicy  is  named  advert  is- 1  j,as  been  announced  by  the  com-  stales  that  shipments  ofj 


!  Rapmund 


November  showed  gains  over! 


The  Royal  Bank  of  Canada,  Mr.  Maricr  was  appointed  -"^“vember  19.59,  but  slupment.s  of; 


stated,  will  he  John  P.  Bastien,  5%,  while  clay  products  werej 
formerly  a  zone  sale.s  manager  down  17%,  lime  2%  and  cement  | 


jert  E.  Peel  as  supervisor  of  its 
'international  department  at  gen-i  r- 
cral  office.  Mr.  Peel  was  pre-i  IT 
viously  manager  of  the  Bank’s!  \ 
main  branch  in  London,  England.:  j 
J.  David  Hubbert.  previously'  >  U 


TNiS  IS  AN  OIL  Field  ? 


Both  whales  and  man  would  he 
in  a  .sorry  fix  if  whales  were  still 
the  main  source  of  oil. 

But  man  is  ingenious,  and  has 
clovcioiied  oil  resources  from  the 
earth  to  meet  his  energy  needs. 
If  he  hadn't,  getting  a  tankful  of 
fuel  for  the  family  car  would  be 
one  whale  of  a  job! 

Here  in  Canada,  where  we 


average  almost  one  automobile 
for  pv  cry  family,  the  right  quality 
gasoline  must  always  be  availa¬ 
ble,  and  at,  the  right  price.  Over 
the  last  10  years,  Imperial  has 
spent  $70, 000, 000  on  equipment 
to  improve  gasoline  quality — 
while  over  the  same  period  the 
amount  Imperial  receives  for  a 
gallon  of  gasoline  has  gone  down. 


IMPERIAL  OIL  LIMITED 

...forSOyears  Canada’s  leading  supplierofenergj^ 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagrams  Sure 


W'hen  John  X  and  Harry  A  lirsi  approached  Indusirial  Development  Bank  on 
behalf  of  their  small  processing  company  they  had  a  clear  idea  of  the  lines  along 
which  they  wanted  their  company  to  develop  bin,  partly  because  the  business 
and  the  operating  equipment  were  quite  highly  specialized,  they  were  experiencing 
difficulty  in  obtaining  term  financing  for  an  urgently  needed  plant  expansion. 

The  tact  that  their  company  was  growing  fast  in  a  very  competitive  field  reflected 
the  energetic  and  competent  management  of  the  two  principals.  Ihc  expansion 
plan  seemed  sound  to  IDB  officers  but  the  principals  had  not  yet  given  much  thought 
to  the  larger  working  capital  they  would  need  to  handle  the  increased  volume 
an  expanded  plant  would  be  able  lo  produce.  This  aspect,  among  others,  was 
gone  into  thoroughly  with  them  and,  in  ihc  end.  IDB  agreed  to  finance  the  cost 
ol  (he  plant  expansion  with  the  owners  putting  in  some  more  money  to  improve 
the  company’s  w'orking  capital  and  keep  their  investment  in  reasonable  relation 
to  borrowings. 

The  space  problem  was  relieved  for  a  time  by  this  first  expansion  and  the 
company  continued  to  grow  despite  occasional  setbacks  of  the  kind  experienced 
by  most  businesses. 

Three  or  four  years  later,  the  plant  was 
again  bursting  at  the  scams  but  furihei  v 

enlargement  of  the  building  was  not  possible  y' 

and  the  principals  began  to  think  seriously  C  i 

of  moving  to  a  large  metropolitan  centre.  (  / 

They  changed  their  minds,  however,  when  \  ^ 

a  group  of  local  citizens,  impressed  by  the  "" 

company's  record  of  progress  and  being  )] 

anxious  lo  keep  the  industry  in  the  com-  // 

munity,  offered  to  invest  as  minority  X 

shareholders  in  the  operation.  IDB  was  /I  /  //7\ 

approached  once  more  and  again  extended  \\ 

financial  assistance  for  a  new  and  larger  ^ 

building  to  be  located  in  the  same  tow  n.  anvl 

for  additional  equipment.  The  further 

expansion  successfully  completed,  the  com-  ~ 

pany  is  now  the  largest  employer  in  town 

and  is  still  growing  lustily. 

The  combination  of  an  original  sound  Idea,  the  energy  and  iniiiaiive  of  two 
young  men  to  develop  it,  adequate  and  timely  term  financing  by  IDB  for  plant 
expansion  when  needed,  has  enabled  this  enterprise  lo  win  a  leading  place  in 
Canadian  industry. 

7  his  business  is  one  of  more  than  3(><X)  enterprises  which  have  been  helped  to  success 
through  lUR  financing.  IDB  was  established  in  1944  to  provide  financial  assistance  to 
industrial  enterprises  unable  to  obtain  satisfactory  term  financing  through  normal 
channels.  If  you  have  a  bu.siness  financing  problem,*  you  are  invited  to  write  nr  visit 
the  nearest  IDB  office  for  information  and  a  de.scripiive  booklet— or  consult  your 
auditor,  lawyer  or  chartered  banker. 

P..S.—V>'e  have  made  a  colour  movie  based  on  the  case  of  another  company  assisted 
by  IDB  financing.  If  an  organization  or  group  in  your  community  would  like  to 
have  it  shown,  the  nearest  IDB  office  will  be  glad  to  make  the  arrangements. 

INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offire*!  Vancouver,  Lxiiiiuiiloii,  (.al;;ar>,  Rezina,  Wiiinipes,  Sudbury,  L/jndon, 
loronto,  Ottawa,  Montreal.  (Quebec  t.ity,  Saint  John,  Halifax. 


'I.D.B.  can  conaider  propoxala  for  rinanrial  asaiitlani-r  in  ihpKr  artivilieai 
manufacturing,  processing,  assembling,  installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  pacLaging,  trans|X)rling  or  warehousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling,  construction,  engineering,  technical  surveys  or  scientilic  research, 
generating  or  distributing  electricity  or  o|)eraling  a  commercial  air  service,  or  the  transporta¬ 
tion  of  persons,  or  suppling  premises,  machinery  or  ec|ui()nient  underlease  to  any  business 
mentioned  above. 


Quebec  Power 


jCan.  Chemical  Nalaco  Reports 
1 960  Net  Off  Business  In 

I  Net  earnings  of  $2,674,000  for| 

1960  after  providing  $3,567,000  I960  at  Record 


IQ  THE  FINANCIAL  TIMES.  FEBBUARY  10,  1«1  Pftw.r  iCoil,  Chcmicol  NalaCO  RCpOrtS  a  re.pon- 

r  ! _ II...  11960  Net  Oft  Riicinocc  In  sibility  to  every  individual, 

r/flPC  ^ha\Ai  ValuG  i  Net  earnings  of  $2,674,000  for,*^®"  DU»ine»>  IR  ^  ^ 

wfllwa  */llwrr  w  j^_  __  Clia|./»  i960  after  providing  $3,567,000  for  10AQ  af  ReCOrcl  Itrade  union  or  not;  whether  he 

ml  d  jndlC  'depreciation  and  other  non-cash  hg  3  worker  or  a  potential  em- 

S^rO}A^th  OflCf  UGClItlGS  ft  U  T>  7^  •  r  •  **  'rhl"  North  American  Life  Assurancc 

!  Quebec  Power  Co.  in  prelimin-  Ord,  president  of  Canadian  Che-  North  American  Life  Assurance  t'  j  .ho 

-  lary  statement  on  operating  results  micai  Co.  Ltd.  Co.  reports  another  year  of  ex- ““'•/esponsibility  to  prot^t  the 

Special  to  The  Financial  Time*  for  the  year  1960,  reports  net  This  compares  w’ith  net  earn-  mansion  during  1960  with  new!^®®**^  democratic  rights  of  a 

REGINA-Suffering  the  worst:53>2  mills,  the  extra  assessed  earnings  for  the  year  of  $1,777,999.  ings  of  $3,319,()00  in  1959  wh^  alL^*'®®  P^ople-” 

slump  of  all  the  western  cities,  value  alone  will  return  an  in- equal  to  $2.53  a  share  on  out- the  non-cash  .r  j,,.  32i  926  The  reference  to  “violation  of 

Regina  had  a  cut  of  30  per  centlcrease  of  $1,123,500  in  municipal  standing  stock,  as  compared  with  on  the  same  basis  as  in  I960,, time  record  figure  of  $331  32  9261  :  :  ,  ..i,..  _  „ 

in  building  permit  values  in  1960,  itax  revenue  in  1961.  However|1959  earnings  of  $1,681,226.  equal  amounted  to  $3,321,000.  las  compared  with  $321, <46,394  atjbasic  principles  was  taken  as  a 

at  $24,432,124  in  contrast  to  $35, -'the  soaring  cost  of  education  wilLto  $2.41  a  share.  The  annual  report  will  be  mail-  gf  1959  Mr  Anderson  said.^^*®^*'  reference  to  the  dues  check- 

125,341.  take  more  than  the  increased  Re^•enue  from  sales  of  electri-  ed  early  in  March.  mixed  econ-  °r  “right-to-work”  law. 

Values  were  reduced  equally  revenue.  Total  school  costs  in-  city  increased  by  7.0  per  cent  to  -  .  ...jj*:.,,.  Canada  dur-  Last  year,  the  government  with- 

between  housing  and  other  types  creased  by  $1,844,206  in  19M  over  $16,260,126  while  revenue  from  gas  CeiTient  ing  1960.  W.  M.  Anderson,  pres-  drew  check-off  rights  for  11,000 

of  buildings  but  the  citv  build-  1959,  and  it  is  expected  to  rise  sales  was  down  slightly.  Total  e  .  .  u  t.  1  ...  j  .  .u 

ing  inspector’s  report  did  not  by  nearly  as  much  again  this  operating  revenues,  amounting  to  pjJ.  r  '^he ’abUify  of  the  cim^S  fo 

specify  the  division  of  the  total  year.  $16,917,334,  were  6.9  per  cent  rreSIOenT  5605  surLss  he  very  hU 

values.  There  were  no  major  Debt  servicing  charges  are  go-  higher.  niitlrtnlr  flAnrl  new  business  and  surplus  earn-  because  their  dues,  through 

commercial  or  industrial  build-  ing  to  be  up  substantially  again.  Total  operating  expenses  showed  wUTIOUK  VJauU  .  achieved  in  1959  has  been  affiliation  with  the  B.C.  Federa- 

ings.  and  only  39  permits  out  with  a  pin  of  $p,000  to  $4,610,- a  7.6  per  cent  increa.se  to  $14.-  -  very  satisfying.”  tion  of  Labor,  would  help  the  New 

of  the  2,979  issued  were  for  000.  This  will  be  smaller  than  787,572.  This  amount  included  $6,-  Optimism  with  regard  to  the  d  •„  c  in  fnmn  innmocnrt  Partv 

values  over  $75,000.  In  1959  the  inceasc  of  $1,000,000  which  696,190  paid  for  power  purchased,  outlook  for  companv,  both  short  .  i  ®  ufiL 

there  were  3,618  permits.  occurred  in  1960  following  the  a  provision  of  $1,375,000  for  depre-  term  and  longer  term,  was  ex-  rfmChloH  - 

There  is  a  large  backlog  of  floating  of  a  large  debenture  ciation,  and  $1,548,286  for  taxes  on  pressed  by  J.  M.  Breen,  pre.s-  i 

unsold  builder  houses  in  Regina,  issue.  _  income.  ident  of  Canada  Cement  Co.  Ltd.  „f  n  jef Ir  UtHgeil  ...  I 

and  it  is  reoorted  bv  oeonle  who  Large  as  the  assessment  in-  Operating  income  amounted  to  annual  meeting  in  Montreal  ^  ^  ,  i 

have  been  t^nsferred  out  of  the  crease  is.  it  reflects  the  period  of  $2,129,762  as  against  $2,082,919  in  during  the  past  we^ek.  He  expect-  ih"  (Continued  from  page  1) 

city  that  is  virtually  impossible  retrenchment  which  Calgary  has  1959.  and  net  earnings  were  5.8  ^d  sales  of  company  this  year,  ^mountea  to  // c  01  me  lomi.  - 

to  sell  or  let  a  house.  Regina  experienced  during  the  past  year,  per  cent  higher  at  $1,777,999.  ^gld  (q  (je  at  least  equal  to  Assps  amounted  to  $336  mil-  come  until  later  in  the  year, 

has  been  hit  particularly  hard|R  is  a  much  smaller  incre^e  Annual  meeting  of  company  [^ose  for  past  year,  with  hopes  the  year-end,  an  increase  ^  ^  ^ 

by  a  general  decline  in  oil  Indus- i than  the  $35,000,000  added  in  1960  will  be  held  in  Quebec  City  on  might  be  higher  "^‘bion  or  8.2  o  consumers  is  changin'' 

try  activity  and  by  a  big  sla.sh!and  the  $32,000,000  added  in  1959.  March  15th.  The  J-  T-  Bryden.  vice-president  | 

in  farm  cash  income  because  of  bince  these  were  on  a  smaller  -  '  nc  out‘wK  '"r  m  ureen  general  manager,  told  thei  Parliament,  which  has  been  a 

unsold  grain.  ba™;  ”“1  WCStCOaSt  TO  Forill  Sto  a  Some  „t  conslrnclion  “v™?  IHX  „baa  »v="«ii 

In  spite  of  the  unsold  houses,  greater  as  weii.  i  ww<.«i*.va«i  iv  i  wi  m  changed  from  1960  ^iteration  during  the  year  in  the  up.  The  government  s  policy  ofl 

Mayor  Henry  Baker  said  in  his  Presenting  their  1960-61  budget  DSaaIJua  Ta  (i'stnbution  of  the  company’s  stepping  un  the  charges  under  I 

inaugural  speech  to  city  council  report.  ‘be  city  tax  commis-  NGW  Pipeline  V.O.  Some  improvements  would  prob-  355^^5  Mortgages  at  the  end  of  ‘  f.,.  c  ^  f 

that  he  would  propose  the  alio-  sioners  emphasized  the  recur-  _  ably  be  seen  in  housing  starts,  y^gp  amounted  to  $127.8  mil-j^^®  Health  Service,  has 

cation  of  730  LlW  lots  out  rent  theme  in  Alberta  that  VANCOUVER  -  We.stcoa.st  T  *"8.6  million  at  the  temporarily  unified  the  Opposi 

of  city  owned  property  to  pro-  “grave  difficulties”  will  arise  for  ^  Ltd..  Earl  C.  development  work  and  general  gnd  of  1959.  Amount  invested  in  |  tion.  They  have  reached  for  all 

vide  sites  for  moderate  cost  Calgary  s  finances  unless  some  ^g^j^gg^^  provincial  mini.ster  of  engineering  projects  were  likely  bonds  was  $159.1  million  against  the  old  slogans  such  as  penaliz- 
homes  for  lower-income  families,  approach  is  to  the  transpQj.^  announced.  ^  ^  ^  incr  as  .  $146.7  million;  stocks  $15.5  mil-  ing  the  sick,  plundering  the  poor 

at  low  down  payments.  He  also  cal  relationships  between  the  .j,,  fgp^,  g  companv  to  At  present,  meeting  was  told,  lion  against  $14.5  million.  ggj  joking  the  patients’  poc- 

urged  that  400  lots  be  set  aside :  province  and  the  municipalities,  onnsti  get  and  operate  its  pro- about  30^.  of  the  Cpadian  — - -  kets  There  is  of  course  a 

in  1962  and  another  500  lots  in  The  industrial  baj  for  Cal-  -g  j  -gj^ig  gj,  ^0,^5  cement  industry  s  capacity  was  C&E  Corp.  BrinOS  In  nin  to  ih!l 

1963.  A  proposal  is  being  pre- Sary  expanded  moderately  in  jg  ngpt{,eastern  British  Columbia  unused,  about  the  same  propor- 

pared  for  submission  to  the'19W>.  according  to  the  annual  re- jg  Vancouver  refineries  fon  as  in  the  U.S..  and  far  too  1  St  Well  OT  ItS  Own  Welfare  State.’ 

council,  for  construction  of  360  jPort  of  Ken  Ford,  industrial  co-  westcoa.st  has  received  per- high.  It  would  be  some  years  CALGARY  -  Calgary  &  Ed-  There  are  two  ways  of  looking 

units  of  low-cost  rental  housing.  |?™nator.  He  said  that  mversif- g^i^^igg  j^gg^  iiig  British  Colum- before  capacity  and  demand  monton  Corp.  Ltd.  reports  com-  *he  government  moves.  I 
Land  has  already  been  noadej’^al'on  was  J"  ‘he  government  to  build  a  500- come  into  balance,  even  if  the  pletion  of  company’s  first  wholly-  have  gained  the  impression  that 

available  for  100  units.  .^^5^  gl  pipeline  from  Taylor  to  consumption  of  cement  resumes  owned  oil  well.  C  &  E  Crossfield  some  liken  Minister  of  ellalth 

Baker  said  The  mayor  said  'ha‘|”g"P  ^  “3?  '  jg^’.  j®  Kamloops  where  it  would  feed  the  upward  pattern  of  post-war  no.  16-17  well,  in  Alberta’s  Cross-  Enoch  Powell,  to  a  political  Pir- 

the  capitalization  of  new  indus-icouse  severm  major  industries  jg^g  Trans  Mountain  Oil  Pipe  years.  fiolj  cardium  formation  oil  oool  aIa  raluan  haarrfina  iho  ce 

tr»s  ,«lling  in  Regina  In  1960  “  fhh'.''-  S  bine  Co.  big  inch  line  to  Van-  .  Well  was  eompleted  at  e.oOoTei  w^i.r,  s,.„  t.h  1 


Gingell , . . 


Business  in  force  in  Canada  (Continued  from  page  1) 


iiaa  uccii  nil  (^cii iicuiui naiu,--  —  —  —  -  -  inosc  lOF  pasi  year,  wiin 

by  a  general  decline  in  oil  Indus- i than  the  $35,000,000  added  in  1960  will  be  held  in  Quebec  City  on  mg,  mi^ht  be  higher 
ti  aeileity  and  b,  a  big  s,a.tb  ?"'<!  -  S  Ma'C-  TbrooR.oh’-l  Li.tr. 

:na?irgSn  '  S  'Sr '^"plreSitaV ■"  waS  T.  ‘"o  "’r*"’*' 

In  soft^of  the  unsold  houses  greater  as  well.  iWeStCOaSt  TO  FOriTl  d'cate  a  volume  of  constr 

Mavor  Henrv  B^er  Si  in  his  Presenting  their  1960-61  budget  q.  •.  ^  not  much  changed  from 

SSal  spLch  to  city  council  report,  the  city  tax  commis-|NeW  Pipeline  CO.  Some  improvements  w;ould 

that  he  woS  propose  the  alio-  sioners  emphasized  the  recur-  ^ _  ’ 


Colgory  Higher  Ibe  duplicat^.  Coming  up  Jot  and '$35 "miflion  a"nd  will  have"''a  costs,  and  this  has  already  heip“-  flsherrnStiaT'Sentiaf  orM2  The  more  sensib 

Calgary  has  made  a  new  high  prOTessing  ^lant  ofSCrZ  Stlf  Sic  SablvTatractr^® St  t  S  ^  Su  r-  i  •  i.  r  ' 

li  total  assessed  value  of  real 'lake  Petrochemieals  ltd  in  It  IS  understood  that,  if  public  sonaoiy  satislactory.  four-hour  production  test.  The  first  is  the  size  of  the  bill. 

estate  suSt  to  municipal  tax-|S  CaSy  dTe  tfstarVoperl  is  involved  British  Col-  Th^e  i.s.  he  indicated  a  tre-  Prior  to  the  latest  completion.  Way  back  in  1946,  the  cost  of  thei 

.  /  1  n  r  .u  u  -  umbia  residents  wi  1  be  given  mendous  backlog  of  con.struction  c  &  E  Corn  did  not  follow  the  n  i.u  e  •  .  a 

ation,  for  1961,  at  *376 mim  tions  nex  fall.  One  of  the  big-  jg^jj  g^^^  gj,,gg  investors.  work,  public  and  private,  that  practice  of  drib  ng  wel  s  enUrelv  a?™  estimated  at 

This  IS  an  increase  o  $21,0^0Migest  single  projects  m  the  com-  Westwood  states  that  work  must  be  done  in  the  near  future,  on  Us  own  account  The  comnanv  ^ 

the^t^ginnin"  of  I'-iw  ' Swn^IlSware^r^crware^  t '^s  land  inter  prize  understatement  of  that 

^"L^d  on  the  1960  tax  rate  of  house  valued  at  MOO ^  "  expected  to  be  some  of  this  work,  it  was  sug-  ests  to  other  companies  or  had  year.  The  cost  this  year  of  £687 

Based  on  the  1960  tax  rate  of  house  valued  at  $800,000. - completed  by  el|d  of  this  year,  gested.  particularly  in  the  public  other  companies  participate  with  millions  is  about  five  times  as| 

■  ■  I  I  J  ^  7~.  7^  ^  field,  and  this  would  serve  as  a  U  in  well  drilling.  much  as  the  first  estimate.  Yearl 

Molybdenite  Corp.  Marketing  Deal  In  Consulting  Engineers  ®,“®  to  the  economy  a  huge  -  by  vear  it  goes  up  by  about  one' 

Earninas  Lower  Cominco  Appoint  New  President  nei"^  an7'u'^ter'''kraUon  Production  tenth  i 

baiiiiiiya  bvvfci  onsolidated  Mining  and  John  H.  Ross.  Toronto,  has  sue- plants  were  urgently  required.  In  November  Up  An  increase  is  inevitable.  Med!-| 

nf  Panada  Smelting  Co.  of  Canada  Ltd.  has  ^  “i -  OTTAWA.-Bureau  of  Statis-  oal  knowledge  is  improving,  and 

Ltd  JepSts  net  earning!  o?$r289  entered  into  a  marketing  agree-  AssStion  of  SulUng  Engin^  Cominco  Makes  First  tics  reports  gold  output  in  No-!more  costly  and  improved  Iveat- 
enLd  Sept-  ment  with  its  affiliated  company  eers^f  Cana!a  for  IML  Pig  Iron  Shipment  ^^j^’c^cf  urST^OTr  ceni'VnliS''  S 

ember  30,  1960.  For  the  previous  Cominco  Prooducts  Inc.  of  Spok-  Elected  to  other  offices  were:  KIMBERLEY,  B.C.-The  Con-  3M  812’  ounces^  1^50^16  mon^ic"’^-  ^ 

fiscal  period  which  covered  the  g„c.  wash.,  to  market  Cominco  J;  Edg^r  Dion,  Montreal,  as  ^olidated  Mining  and  Smelting  last  year  Silver  prorcLn  was  I?'’'"""’  ?  t 

nine  months  frorn  Dec.  31,  19o8  to  electronic  materials  and  indium  and  G^rp  E-  Company  has  made  the  first  up  32.1  per  cent  at  3,086,223  d’  "by  not.  Providing  the 

September  30,  19.59  following  aijg  jbe  United  States.  Humphries,  London,  Onl.,  as  shipment  of  pig  iron  to  be  pro-  ounces  against  2,334,137.  I  poor  and  the  old  people  can  be 

SS^VmoiSK^  Cominco  Products  Inc.  will  ^^orgnfg” is%e  ’ P‘^"‘  ‘d  Copper  output  gained' nine  per, relieved,  as  they  will  be.  there  is 

M  t  ^  .  f  1  «;♦  ^manufacture  from  hifih-purity  cAArnfonr  nf  tvio  orfroni^afinn  Kimberley,  cent  at  38,068  tons  against  34,907,1  no  reason  why  a  nation  which; 

and^  bismuth ^oroXctlon  ^for^  thei ®‘*PPdeJ  by  the  Canadian  Three  new  directors  have  a  that  nickel  4.5  per  cent  p  17,679  tons  j  spends  millions  each  year  in 

latest  year  totalled  $1,251,914  range  of  hip-purity  been  elected  to  the  board  for  a  signed  to  SinlLd^Foundl^y  Ltd'  cfnt"at  l7’l92  tOT's’agSnst^i  495!'^’''"''’ 

compared  with  $899,164  in  the  including  ^n- term  of  four  years.  They  are  Vancouver  is  the  fir.st  pig  tons  and  zinc  increased  13  6  oer paymg  a  couple  of  bob 

nine  months  to  September.  30,  produced  in  Western  cent’  at  34.845  tons  againtf  30.-  for  a  bottle  of  medicine. 

1959.  ®bot.  powder  and  salts.  Audy  &  Lepinay,  Sillery,  Quebec.  Canada  from  Western  Canadian  665.  ’  - 

At  the  end  of  the  latest  period  ]  ; - VT; - ,  Donald  L.  Angus,  of  H.  H.  Angus  ore.  _ 

the  company  had  a  working  cap-  Lakeland  Naf  I  GaS  *.. Associates  Ltd.,  Toronto,  and  Cominco  announced  last  week  D..-L  rL  OH  InJu^tW 

ital  deficiency  of  $212,318  com-  t  q^a  i_.  William  G  McKay,  of  Under- that  production  had  started  at  BailK  Statt  ChanOeS 

pared  with  a  deficit  of  $32,866  as  ■'CpWf'S  I  ^Ol/  boss  wood  McLellan  &  Associates  the  $7,500,000  plant,  the  first  _  ^  (Continued  from  page  1) 

of  September  30,  1959.  This  re-  Lakeland  Natural  Gas  Ltd.,  Ltd.,  Saskatoon,  Sask.  5lage  in  an  integrated  iron  and  thk  roval  bank 

fleeted  sale  of  approximately  reports  a  net  loss  of  $554,575  for  - -  steel  program.  '•  k-  Lamoureu*.  acting  manager,  other  criticism  concerns  the  use 

$200,000  in  government  and  muni-  fiscal  year  ended  September  30th  Handicraft  Directory  Cominco  pig  iron  is  marketed  manage?**  of  specific  figures  w-thout  clari- 

cipal  bonds,  of  which  $151,246  I960.  Gas  sales  amounted  to  $1,-  Cft_  R  r  Available  I'"  ^  number  of  grades  including  g.  d. '  Miteneii,  Lethbridge,  Aita.,  to  fication  of  the  exact  context  Last 
has  been  advanced  to  Preissac  244,959  and  other  income  to  $74,-  .foundry,  Bessemer,  malleable  Kimberley,  b.c,  lication  01  tne  exact  context,  asi 

Molybdenite  Mines  Ltd.  for  con-  284.  The  company  became  opera-  .  VANCOUVER- An^uncement  gg^  basic.  to  be  manaTr  Royah^S“‘and'Xj’ demand  in 


such  as  Firestone  Rubber  and  ®  comnanv  is  concentrating  on  im-  /^^MWelfare  State  with  a  cutlass  in 

Big  Inch  P^c,  vvhich  could  not  .pbe  line  will  cost  between  $30  proving  efficiency  and  reducing  pay  zoneTnVsubsequenfly  estab- ^  *"  Pocket. I 

.  Eo"”"8  up  for  J  J35  ~jiijgn  gg^j  have  a  costs,  and  this  has  already  help-  lishprl  an  initial  nntanHaf^f  009  The  more  sensible  look  at  the' 


The  first  is  the  size  of  the  bill.; 
ay  back  in  1946,  the  cost  of  thei 
ealth  Service  was  estimated  at' 


Bank  Staff  Changes  ^il  Industry 


(Continued  from  page  1) 


struction  of  a  power  (ransmis-  tional  at  the  beginning  of  the  1960  |S  made  by  Hon.  R.  W.  Bonner,  gg^jj  cominco’s  iron  plant ""^  Canada  ran  from  a  low  of  only 

‘'m  I'ka  fra  k,  ••  dustria^DevSmem'^frade^  ^  Pr^uction.  foundries  Ro^ad“an^Sh!%oronto."onL  736,000  barrels  per  day  in  April 

Molybdenite  of  Canada  owns  “Considerable  improvement  in  4,“®“ in  Western  Canada  have  im-  «.  d.  Misteie,  Toronto,  appointed  in  a  hioh  01  940  000  barrels  oer 

approximately  48  per  cent  of  the  operating  results  during  the  pres- Commerce  that  the  annual  direct-  ported  pig  iron,  chiefly  from  ,  ar  .  k.  Hao  !  LLmhor 

outstanding  stock  of  Preissac,  ent  fiscal  year  is  anticipated  with  Handicraft  P^ucts  and  Australia  and  South  Africa.  This  manager,  4lh  St  and  23rd  Ave!,  SejHembcr.  BomC  COm 

which  is  in  the  development  levelling  off  in  operating  ex-  Producers  in  British  Columbia  is  initial  shipment  from  Kimberley  panics  would  prefer  the  quota  be 

stage  currently  is  engaged  in  the  penses  and  continued  growth  in  2,?"^  u  f  •  ®  oistribution.  marks  the  turning  point  in  this  be'^'manager‘'.***woiK!il™^N;s''  ‘  ’  ‘®|set  as  a  percentage  of  total  de- 
construction  of  a  shaft.  sales,  the  company  states.  me  oookiet  is  intended  to  provide  trade  pattern  with  Western  Can-  J-  o-  m  Rheaume, '  head  office, I  mand  month  bv  month  to  take 

.  - : - ; -  G9s  sales  were  1,835.(100.«00  S^oluet“re'llJ  commencing  lo  supply  ils  ZfE.  care  el  these  seasonal  swings. 

PrOSpecMnsIn  »■  n-  talr and  Sine  na«  The  lacl  Ih.l  the  National, 

Ontftrin  CIaiua*  for  the  prcvious  year.  During  the  ^  ^  rw  d  j  u  u  j| 

ovrnnM'rrT  o..  „  ^^^2.554  was  Spent  on  ex-  ^^Sbe  production  in  British  Col-  Lcitch  Gold  1960  iHornepayne.  (int.  ***  manager, , Energy  a  d  S 

TORONTO— Prospecting  activ-  pansion  of  facilities.  Lakeland  I,  t.  .m.  couch,  iiomepayne,  to  be  man- to  observe  and  report  on  pro 

Hy  showed  a  decline  in  Ontario  proposes  to  change  its  t,scal  ha"d-cmfted  art^  Higher  ager,  Engiehan,  om.  including  specific  efforts 

last  year  when  the  total  number  voaVond  tn  Oee  31  increasing  steadily,  resulting  in  a  Leitch  Gold  Mines  Ltd.  reports  Emir.v.  Rouriamaque.  oue..  to  mciuoing  speciiic  ei'oris 

of  cfaims  recorded  dropped  t!  substantial  contribution  to  our  bullion  output  in  the  full  year  1960  V'"r^rfa''dder  p!^o.!^'ote?";o  assis.an.  t 

18  474  comnared  with  26  031  in'**  D  J  economy.  This  production  should  valued  at  $1,304,225.  an  increase, “‘^■•eiary.  head  office.  effective  in  speeding  up  efforts 

the  pre.iZ Teu'  the  rroduehon  have  a,  valuable  elrect  on  ouv  (rom  the  1959  output  ot  S1.228,052.1.,V.‘..?.',"‘i.S-„S.7,-'&S;'  ”  to  reach  Ihe  aims.  The  Industry 

Department  .1  Mines  reports.  Higher  Lost  Yeor  £S.js  of '7lsito”?s  Ihi  «w"r  ouSe?  .“as"™  a? SS  =,r  ™  S-«l  '“'r 

Of  the  14  mining  divisions  in  Macassa  Mines  Ltd.  reports  nurehagp  Hictinptiva  eotc  ono  •  c.  a.  K.  white,  formerly  an  assistant  of  the  Board  but  it  appears  to 

the  province,  only  Parry  Sound,  bullion  production  for  1960  valued  ISg  g\Pc  Hira^^^  S  be  becoming  a  matter  of  vice 

Montreal  River  and  Timiskam-  at  $2,404,404  from  149,862  tons  of  Made  in  B.C.  Handicrafts.  Recovery  per  ton  last  year  was  |<>»‘- 

ing  showed  increased  activity,  ore  milled,  an  average  of  $16.03  #.  ^  compaied  witn  $33.31  miand  oohme  Branch.  Toronto, 

In  Timiskaming  the  total  num- j  per  ton.  This  compares  with  i959|5Rair  dinKin9  jOOn  ‘959-  |  niTTTiTr*  - 

^r  of  stakings  reached  1.924.  an  production  of  $2,345,907  from  158,-  Potash  r r C  W  "  L  n  I  -i-  -m.  Germain,  Mont^aT"" be  man-  /^Cr  TmJss 

increase  of  624  over  1959.  130  tons,  or  $14.83  per  ton.  CGE  Sforts  Work  On  ager,  St.  Isidore  de  Prescott,  Ont.  LJL  10  ITQuC 

At  the  end  of  1960  there  were  Bullion  output  for  December  VANCOUVER  —  Sinking  ot  the  j  .  Fiahte-  Pnrf«  "  *  (pwimma  fr^m  nnoo  n 

approximately  51,750  m  i  n  i  n  g  was  valued  at  $206,061  compared  Brst  stage  of  a  shaft  through  the  pV-rKf  RORniif^i  Wnrk  hac!''^couveT""’  ’ _ (Continued  from  page  1) - 

claims  in  £ood  stHndins  throuch-  with  $193  800  in  the  orevious  ^i^irmore  forrnstion  on  the  Sss*  .  .  ,  .  ,  ^  Dickjson,  to  be  special  reprosen*  ,  , 

nut  the  Drovince  month  and  S211  832  in  Decemher  katchewan  property  of  Continen- started  at  the  Canadian  General  tative.  attached  to  the  supervisor’s  de*  sent  10.000  ounces  in  tenderable 

out  the  proMnee. - month  and  $211,832  in  December  p,ggj  here  on  a  $1,000,000  parfmem,  Winnipeg. _  jbree  per  cent  more  or! 

I  "  ■  I  under  way  shortly  shareholders  contract  to  supply  parts  for  the  c--  less  and  assaying  not  less  than' 

were  told  at  annual  meeting  here.  Canadian-built  F-104  jet  fighter.  Maritime  Securities  finanp«  if  will  ha  maHa  .m’ 

i  Program  it  was’ stated  calls  tor  The  company  will  turn  out  15  a'amishcii  by  st.nbury  a  co.  Ltd.,  ■9-»9  iineness.  u  win  oe  maae  up 
; shaft  sinking  in  four  stages,  each  jet  nozzle  control  units  per  (tio.in*  guotauinrVeb  7  mii  of  ‘’"e  or  more  of  the  officially; 

OO/  A  I  'about  60  to  80  feet  thick.  Method  month  for  the  aircraft,  in  a  pro-  Bid  Asked  listed  brands  or  markings  current 


8%  BONDS 


ALASKA-YUKON  PIPELINES  LTD. 

due  December  15,  1979, 
current  price  100 

*  Bonds  will  be  re-purchased  by  the  company  during  each 
year  for  Sinking  Fund.  When  called  by  lot  for  this  purpose 
a  premium  of  W,c  is  payable  to  the  investor. 

*  The  number  of  bonds  re-purchased  will  accelerate  with 
the  increasing  volume  of  petroleum  products  transported. 

*  Reliable  engineering  estimates  forecast  that  all  of  the  bonds 
will  be  redeemed  in  this  manner  in  less  than  12' i  years. 

*  For  further  information,  use  this  coupon  or  telephone 
Victor  2-4871. 


I  to  be  used  is  to  drill  about  50;(fuction  program  expected  to  be  Ac.-idia  Tru.st  company  .  62.00 
j  holes  50  to  60  feet  ahead  of  the  completed  by  September,  1962.  whoit^aiers.'^a.' -a-  29:00 


I  .\tlantic  Wholesalers.  Cl.  ‘A'  29.00 

shaft,  and  to  grout  each  holel  -  Ig  k.  Barbour,  ci.  -a’  ii.oo 

I  with  cement  as  it  is  drilled.  MONTREAL  PORT  Irousins  Lid.,  ci.  a  io.m 

I  When  the  formation  is  consoli-  COLLECTIONS  Saltern ' iTumef'  pw!  ‘sioo 

dated  by  grouting  engineers  ex  Collections  at  the  Port  ol  Mont-  Eastern  Trust  company 
■plained  the  shaft  is  sunk  by  con-  real  in  the  month  of  January, 
ventional  methods.  Drilling  and  1^1,  including  customs  and  ex-l  ilaritime  .Acc..  Common 
I  grouting  of  the  first  stage  is  al-  else  tax  collections,  decreased  by ' '•'"■‘‘‘'ne  acc.,  6'.  pid. 


;mo&t  complete. 


$1,871,268  to  $19,713,354  from  tlie  'Marj.  -j-pi  *  tci  ptd.  13:25  13  75 


$21,584,622  collected  in  December, i-Moirs  Ltd.,  common  .... 

Veneers  Shipments  '®  nffjf'aily  reported.  i^oTa'solui  ^rtt  co.  .:  2”l5o 

Di  J  ■  I  January  collections  represent- 'n.b.  Telephone  e.y  rights  12.25 

Utt,  rlywOOd  Up  ed  an  increase  of  $4,176,873  from  *;  ‘S-p® 

I  OTTAWA— Canadian  shipments  1  the  $15,536,481  collected  in  Jan-iN;s:  u|ht  &  Pow.,  5Clt  pfd.  48.00 

of  veneers  were  lower  in  Nov-  nary  1960.  |oc_ean  Fisheries  Ltd  .  com.  a  so 

ember  than  in  the  same  month  -  joiand  &  son  Ltd.,  ci.^-.v  .  1I75 

last  year  w'hile  plywood  ship-  IRON  ORE  SHIPMENTS  joiand  &  son  Ltd.,  ci.  'B'  11.00 

ments  were  greater.  DBS  re-  9TTAW;A.  -  Canadian  mines  «■  '«;5o 

ports.  ,  shipped  21,3o4,6b8  tons  of  iron  stairs,  son  &  .Mor.,  Cl.  'A’  7.50 

Stocks  of  both  veneers  and  ply-,  ore  in  1960,  down  12.8  per  cent  |  Stanfields,  a.  ;.v  io.« 

wood  as  at  November  30th  were  from  _1959’s  record  high  of 

higher  than  at  end  of  Novem-'‘t8tt-J25  tons,  the  D  0  m  i  n  i  0  n  Thompson  &  Sutherland  ‘B’  10,00 

her  1959..  Bureau  of  Statistics  reports.  j  - 

'  Shipments  of  veneers  in  Nov-:  -  n  r  I 

ember  were  down  at  44,799,000;  UNLISTED  MINES  D.t.  Labour 


62.00  ...  at  the  date  of  delivery. 

29:00  :::  The  brands  must  be  in  accord- 

ance  with  an  official  list  main-; 
25.00  tained  by  the  exchange  and  will 
35.00  41.00  be  represented  by  a  bank  certi- ' 
g  y?  ficate  of  deposit. 

1.50  ..  Price  fluctuations  will  be  limit- 

41.00  ed  to  five  cents  an  ounce  daily: 
6o:m  quotations  will  be  one  per 

81.00  cent  of  a  cent  an  ounce.  Sales  and 
12.25  13.00  quotations  will  be  carried  on  the 
;  ticker  system  of  the  exchange. 

*lkn  Montreal  Silver  Exchange 

4.75  5.00  Inc.  used  to  provide  a  market  for 
n:oo  silver  futures.  It  subsequently! 

16.50  ...  changed  its  name  to  the  Canadian! 

7.00  ...  .  . 

7.50  ...  Commodities  Exchange.  i 


BOAC 


flies... 


Businessmen  to  Bermuda 


square  feet  from  55,222,000  a  Aisab  .10  ii.sbuboro  75 

year  earlier  and  in  the  January-  “t® 

'T.C.  10  20  MartiR  Bird  3 

No\  ember  period  to  6o2,915,000  .\mai  Mng.  lo  20  Mattag.  Ex.  5 


(Continued  from  page  1) 


More  Support 

(Continued  from  page  1)  ' 

Mr.  Shaw  believes  that  free 
Itrade  in  the  industry  would  bene-i 


H.  C.  Flood  &  Co.  Limited, 

Invettment  Dealers, 

620  St.  James  St.  W., 

Montreal,  Que. 

Without  obligation,  please  send  me  information  on 
Alaska-Yukon  Pipelines  8%  Bonds. 


^  «  I  "’‘"'®f‘'''  ^mphasizcd  that; adequate  American  support  for 
compared  with  43,131,000  the  pre-|BraL-emac  6  a  Tascaiis  15  18  freedom,  in  its  fullest  sense,  im-  the  proposal. 

'  Shipments  of  plywood  increas- m  f-  ,  '5  plies  the  right  to  strike  and  lock'  Over  the  longer  range,  how-, 

ed  during  November  to  154.512,- 'Frank.sin  20  Rand  Mai  3  5  out,  and  of  unions  and  manage-: ever,  the  impact  of  the  Euro-; 
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and  cargo  to  the  Caribbean 

For  service  that  is  supreme  in  the  skies 
fiy  BOAC.  Full  (details  of  BOAC's 
passenger  aiud  cargo  flights  to 
Bermuda,  Nassau  and  Jamaica 
can  be  obtained  from  your  Travel  Agent 
or  any  BOAC  Ticket  Office. 

British  Overseas  Airways  Corporation 

I — All  over  the  world — , 

BOAC 

-takes  good  care  of  you- 


